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SEC indicts Verdi
on 96 counts of
securities fraud

fund to speculate on
hog futures, eurodollars

f‘ Feds find tags in search

By Eugene V. Debs

Staff reporter of the S§JS Journal
ANNAPQOLIS, Md.-- John
Yerdi’s Assistant Deanship came
_to an abrupt end yesterday when
federal marshalls manacled the
stylish administrator and took him
 to federal prison.

‘ A  Grand Jury vesterday
handed down a 96-count indict-

John Verd:

ment against Verdi. The charges
ranged from securities parking in
a deal with Michael Milken, to the
installation of a security system in
his own home with student fine
funds, and (in a bizarre twist), the
FBI discovery of hundreds of
matress tags in Verdi’'s desk
drawer during a search last week.

U.S. Attorney Rudy Giuliani,
Jr.explained at a pressconference
vesterday that Verdi reportedly
sapped the St. John’s student body
of over $3 million in his two year’s
as Assistant Dean, keeping the
fine money in a safe in his office.

A chance meeting lead Verdi
Please turn to page A5, Column 1
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Business and Finance

The St John’s Cellege Board of
Visitorsand Governors acquiesced
to a hostile takeover by Pisarra-
Trump Partners after the Board’s
‘poison pill’ takeover defense was
invalidated by a Delaware judge.

Pisarra-Trump will reportedly
pay $113 million for the liberal
arts College. Analysts fear Pisarra-
Trump paid too much for the
College and that they excessively
leveraged themselves in the deal.

Pisarra-Trump stock closed upa
full point yesterday on the NYSE.

(story on page A4)
L2 33

Drexel Burnham disclosed that
it underwrote $65 million of the
Pissarra-Trump SJC takeover by
issuing a ‘Michael Milken Com-
memorative Bond.)

Terms of the bond included the
banning of Aristotle’s Ethics and
Kant’s Metaphysics of Morals from
the SJC campus.

EkE

Modern Library stock closed up
3 points in heavy trading vester-
day. Traders are speculating on a
renewed demand for The Wealthof
Nations in the wake of the Pisarra-
Trump takeover.

Modern Library executive are
expected to announce today a new
printing of Wealth of Nations.

HE%

Pisarra-Trump is expected to
unveil new plans for McDowell
Hall today. The plans reportedly
callforafood court to be installed
under the current guad. ‘It will be
better than any mall,” said a P-T
executive. (8tory page A-7)

St. Jobn's-Wide

Dean Slakey denied reports
that he would not let this year’s
Senior Class graduate, saying “I
know they’re deadbeats, but if

they don’t graduate they’ll
probably try another Adler
prank.”

%%k

Demonstrations on the guad
continued for the third day as
female students realized that it
is, indeed, John Lavery working
construction on McDowell Hall
It is unclear whether or not the
demonstrators are pro- or anti-
Lavery.

Ex TS

Faculty members embittered
by the recent Trump-Pisarrg
takeover took to the picket lines
yesterday. In related news, Pis-
arra announced that the first
Friday night lecture following
the takeover would be given by
Frank Lorenzo.

EE 33
Environmentalist Ranger
Rick Cravem vowed to fight

newly unveiled Pisarra-Trump
plans to chop down the Liberty
Tree to make room for a heli-pad.
FEE
Immigration officials vester-
day dcported tutor Henry
Higuera to Mexicofor not having
a green card. INF officials be-
came suspicious of Higuera after
noticing that SJC paid Higuera
only 55 cents an hour, plus 10
cents per bushel
FEF
Rolled in their graves: Winkie
Barr and Scott Buchanan.
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ijeéi‘ed earnings
of SJC graduates

Ia thousands of dollars
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Takeover to be
a boon to the
U.S. economn)

By John Reed

578 Journal staff reporier

In the wake of the abrupt
change at the nation’s premier
college, one must look at the ef-
fect such a change will have upon
the economy. For the past fifty
years, what was St. John’s College
has been turning out hyper-edu-
cated waiters and waitresses. One
has been able to go to any state in
the country and discuss Plato or

Hegel over coffee with one’s
waiter.
The philosophy has spread

even to Las Vegas, where one can
hear arguments about Marx be-
tween the roulette dealers and
where the hostesses quote long

assages of obscure French po-
etry.

Allthis has been welland good,
but let us face facts-- such public
service people do not contribute
much to the economy themselves.
Indeed the economy needs them to
function-- but McDonald’s has
made billions without employing
a single college graduate up front
where the consumers can see him.
Waiters and waitresses are one of

Please turn to page A<

A Special News Report on
Tutors, their job security,
how they can be
useful

Can tutors survive in the new
Pisarra-Trump corporate atmos-
phere?

As long as they realize that the
free ride is over, says Pisarra-
Trump Vice President of Person-
nel Raymond Gifford.

Board Chairman Christopher
Marks says it would be a shame if
some tutors could not be reas-
signed, but also noted that P-T is
highly leveraged in this buyout
and that they must cut costs wher-
ever possible.

P-T is anticipated to present an
early retirement program to some
tutors, wherein they willautomati-
cally be granted the title tufor
emeritus and will be given a yearly
vacation at Club Med.

Tutors unable to work within
the new program will not be sum-
marily dismissed, as some fear,
reports P-T V.P. Anthony Nybersg.

"I think they’d be kind of quaint
apachronisms to keep around the
place” says Nyberg. “They'll re-
mind students of what they’ll end
up like if they don’t succeed in the
new new program” he adds.

“Marriott always needs people
to cater events” remarks P-T take-
over team director David McNeill.
McNeill would not comment on
rumors that tutors may be reas-
signed at Chick’'n’Ruth’s Delly.
The infamed Delly was the first of
Pisarra’s hostile acquisitions.

Mandatory drug testing has
some tutors up in arms, saying it
violates their civil liberties. P-T
Vice President in charge of urine
George A. H. Turner appealed t0
the Lacedaesmonian spirit in €X-
plaining thedrug tests to tutors: =1t
is for the greater good of the whole
that vou go pee-pee into this little
jar,” Turner exhorted.

business empire

From Clay St. to Wall St.:
climbing out of the slums

St. John’s is only the start
for this takeover hungry
young entrepreneur

by Sam Gompers

A Special to the SJS Journal

ANNAPOLIS, Md. -- Clay Street
is 3 blocks and a million miles
away from the pristine, insulated,
middle-class Ivory Tower of St
John’s College. But the two worlds
met vesterday when Dave Pisarra
announced that he and Donald
Trump had complsted a hostile
takeover of the ‘Great Books’
school.

Dave Pisarra

Dave Pisarra was born on Clay
Street; he grew up on Clay Street;
he watched a brother die in a knife
fight on Clay Street; he found his
sister dead of 2 heroin overdose on
Clay Street. Unlike most others on
this street without hope, Dave
Pisarra will not die on Clay Street.

In one short month, Dave Pis-
arra has become the premier name
in American business -- a2 name 1o
be respected, and as St John's
College discovered, feared. But
where did Dave Pisarra start? How

Please turn to Page A6, Column I
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continued from third page

'the great cogs of the American
 capitalist system, but the knowl-
edge St. John’s grads have about

philosophy iscompletely superflu-
ous. It can in fact be even a turn-
of {; whoreally wants to talk about
the categorical imperative while
eating a doughnut? In effect, the
school has been pumping out use-
less people into mainstream socCi-
ety. Its ivory-tower elitism has
graduates who are

that cannot better
someone else.

Not only has St. John’s had a
damaging effect upon the econ-
omy by creating more and more
leeches every vyear, but students

be done by

. hurtiteven while they are attend-

ing. Itsprohibitively high cost has
ted to half the student body being
on financial aid; federal and state
monies in the form of loans and
grants have been necessary to
sustain the education of the major-
ity of students. As the students
either continue on to graduate
studies or are unable to find eco-
nomically feasible work, they
continue to depend upon the fed-
eral government for support.

But with the Pisarra-Trump
takeover, all these damaging ef-
fects upon the economy will come
to an end. Libero Tech graduates
will be capable members of the
business world in all facets--
managers, investors, and consum-
ers. Libero Tech will be able to
create such successful people
through two things; first, its cur-
riculum, and second, its method.

With the curriculum encom-
passing such things as economics,
computer programming, and the
psychology of management, the
business world will begin to ses the
end of the specialist. Because
Libero Tech graduates will be so
highly skilled in such a wide vari-
ety of things, they will be able to
render service to the business
community in many areas, not just
one. Investment bankers who
understand three computer lan-
guages will be able to use highly
sophisticated technology in the
advancement of their ideas with-

The new Grad will have a purpose

out the disrupting force of an
intermediary. And with a firm
grounding in both economics and
business law, Libero Tech grads
will be able to legally bring about
the conditions essential for
healthy and vigorous economic
growth.

The method will also have high
impact upon the business world.
Because Libero Tech graduates
have been through the rigorous
all-discussion courses, they will be
able to dialogue in a highly effi-
cient and articulate manner with
their colleagues. These finely
developed communication skills
will also enable them to do well in
initial job interviews and rise
rapidly through the ranks.

Libero Tech can also expect a
rise in enrollment, and will proba-
bly have to open several new
branch campuses. Conseguently,
the entry of men and women
highly proficient in business into
the business world can be expected
to increase exponentially rather
than arithmetically, and business
will prosper accordingly.

The graph above illustrates the
economic impact of the takeover.
The St. John’s graduates were
continually below the minimum
economicstandards for well-being
of the GNP; Libero Tech grads are
projected to have higher produc-
tive impact upon the GNP than
any other single class within the
country.

Micheles

Pisarra-Trump plans
big ad campaign

Ms. Linda Hamm, P-T Vice
Presidentin charge of advertising,
announced today that LiberoTech
would spend $200 million on ad-
vertising next year.

Hamm said that the search was
underway for which firm would
beawarded thecampaign, and that
the final decision would come at
the May 4 shareholders mzeting.

VINCENZO
PASQUALUCCI
Professicnal

Hair Stylist
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263-4842
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MILLS
WINE & SPIRIT
MART

87-88 main street, annapolis, md
263-2888
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Little Shop of Flowers

260 King George St., Annapolis, MD
267-6227

Flowers Delivered Anywhere
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Distinctive Arrangements

Fresh Flowers Daily

Parking For 3,000 — Five At A Time
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lerdi accepts Nietzschean temptation

rther into the depths of criminal
ivity. On a trip to New York
erdi forgot his hair gel and went
,a New York drugstore to pur-
pase some. Also buying gel in the
ore was Drexel Burnham junk
: wizard Michael Milken.
inding they used the same brand-
Alberto VO5--Verdi and Milken
ruck up a conversation wherein
erdi mentioned he happened to
ave 53 million dollarsina safe in
is of f1
_ Milken connected Verdi to a

friend at the Chicago Mercantile
|Exchange who said he “had a sure
lway 1o make money.”

i went to Chicago, the SIC
ine fund tucked securily into a
out copy of Nietzsche's

pake Zarathustra.
On the floor of the Merc, Verdi
ldiscreetly trade the false

INjetzsche volume for a copy of

Heidegger's Being and Nothingness
nd the first 15 issues of The X-Men

ttp an unidentified trader in the

Soy futures pit. Little did Verdi

_ |know that the FBI already had the
unnamed

irader under surveil-

101’8

CHICK &

RUTH

“Fabuleus Sandwiches”
Real 0lg-Fashicned

Milk Shakes & Sundaes

—0PEH 24 HOURS—

- Braskiast

» Dinnar

165 Main Strest, Annapolls, wid.
Prone: 269-8737

43D ATOP DELLY

lance.

Verdispent two days in Chicago
ostensibly to lead alumni seminars
on Donald Trump’s The Art of the
Deal. Meanwhile the FBI traced the
route of the $3 million [ine fund.

On the first day of Verdl’s
Chicago trip, the FBI has deter-
mined, the fine money was active
in the eurodollar pit. Ina little over
twelve hours, the St. John’s fine
fun was worth $8 and John Verdi
hit the Windy city for a night of
celebration.

Credit card receipts gathered
by the FBI show that Verdi spent
$20 thousand that night, including
a $2,000 bribe to a security guard
so he could meet Michael ‘Air
Jordanm.

The next day at the Merg, SEC
of ficials noticed unusual trading
patterns in the hog futures pit. It
was the St. John's money.

SEC officials explain that
Verdi found a new twist to drive

ST. JOHN'S COLLEGE

PRESS AND PRINT

up hog prices--out and out terror-
ism. After he had sunk all the fine
money into hog futures in morning
trading, Verd: made an anony-
mous call to kcy hog brokers.

In a voice disguised to sound
like Fidel Castre’s, Verdi warned
them that they had injected cva-
nide into two hogs somewhere in
the nation. The rumor spread like
wildfire throught the Chicago
futures market. By closing time,
hog futures stood $15.12 higher
than in the morning. YVerdi real-
ized a cool 315 million, and headed
back to Annapolis on 2 newly
purchased Learjet. ’

FBI investigators staved hot on
his trail, rigorously documenting
all of Verdi’s moves. Armed with
a search warrant, on April 29 FBI
agents searched Verdi’'s office
finding hundreds of mattress tags:
felony 1.

Two davs later, the Grand Jury
handed down its indictment for
Securities Fraud.

Yerdi’s only
comment: “‘I'm
beyond good and
evil. T can not be

SHOP

restrained by the
Philistine bour-

PSS O O

2 > > B B

o\

geois capitalist
mediocrity that
plagues lesser
men, especially
those slavish stu-
dents who fool-
ishly render unto
Verdi their
parent’s money.”

ermper P
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Pis
to reform lib

did a kid from Clay Street take-
gver St. John’s Street?

“Davey, he was always a zood
boy. I remember he used to sell
apples, while we was just hangin’
put on the corner” comments the
, Street  walker, one of
 Pisarra’s *homebovys.

The eleventh of thirteen chil-
dren, Pisarra’s father left homse
_when Dave was four, leaving the
small four-room Annapolis apart-
ment to become an extra in ‘The
Love Boat.’ Dave’s mother was left
_to raise the children herself on a
meager salary as a waitress at
Chick and Ruth’s. It was tough to
make ends meet, but the family
survived. Dave’s brothers sold
herbsand grasses in the captive St
John's College market. Students
voraciously inhaled their prod-
- ucts.

Then, tragedy struck; a turf
war withrival Clay Street business
peaple erupted over who had sole
proprietary rights to Campbell
Hall. Four of Dave’s brothers were
killed in a knife fight. The family
business was crushed

Pisarra painfully recollects this
period, but points to it as the
turning point in his life. “I knew
that we needed to eat. Momma
couldn’t keep bringing home left-
over Delly Fried Potatoes. So 1
went out and started selling
apples.”

The industrious Pisarra sold
apples during t he day and studied
Fortune at night. Then, it dawned
on him one day

*“I figured af 1 started buying
apples on margin in the world
markets with payment due six
months after shipment -- payment
of course in the currency of the
exporting country -- I could make
a killing.” Thus ruminated the
mind of this five-year-old busi-
ness prodigy.

Pisarra studied the apple mar-
ket world market and political
situation and bet that Upper Volta
was prime for a Marxist coup.

Using an Upper Yoltan peasant

arra emerges irom ghett
eral edu miw@

as a foil, Pisarra bought the entire
Upper Voltan apple crop with 2%
percent down, with full payment
due in six months at 20% interest.
{Pisarra got the 2% down from a
suitcase - his brother left in the
back of the cicset before he was
sentenced to five-to-seven.)

Pisarra’s instincts were right
Upper Volta had a coup; it became
Burkina Fasso; and the new Marx-
ist regime repudiated all debts.
Pisarra found himself with the
entire country’s apple crop with-
out having to pay for it

That vyear the East Coast
feasted on red, delicious Burkina
Fassoan (nee Upper Voltan)

apples. Pisarra was rich. The boy
from Clay Street had made good.

Meanwhile, his appstite for
Great Business Books was vora-
cious. He read Arbitrage by Ivan
Boesky. It motivated him to em-
bark on his first hostile takeover-
-Chick and Ruth’s Delly

*1 did that for kind of senti-
mental reasons. Momma had
worked there her whole life. It was
our turn to have someone work for
us now,” comments Pisarra on the

Delly takeover.

The Delly takeover only whet-
ted Pisarra’sappetite. Sneaking his
way into a lecture by Michael
Milken at Whartcen School of Busi-
ness, the young Pisarra impressed
the junk band king with his in-
sightful questions, and analysis of
possible takeavcr targets.

Milken and Pisarra struck upa
friendship. Milken, says Pisarra,
“offered to finance anything I
wanted.”

The now legendary Pisarra
takeover onslaught began. In a
matter of vears Pisarra owned
controlling interest in: Anheuser-
Busch, G. Heilemann, Seagrams,
Phillip Morris and R.J. Reynolds.

And now he owns LibemTecn

that initial bastion Jf liberal a
where heand b is brothers uhC;Ipd
their herb business.
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By Gus Hall
- SJS Journal Staff Reporter
NNAPOLIS, Md. -- Dave Pisarra
yesterday unveiled his revised
ans for the McDowell Construc-
n Project. The building, to be
renamed Pisarra Hall, will house a
targe food court on the lower level
and shops on the top two.
~ The blueprints cail for the in-
stallation of eight fast food restau-
-- featuring Mexican, Chi-
,Italian, and plain old Ameri-
cDowell’s)One of the avail-
paces has been leased by 2

. th-food store/vegetarian
i delly, but experts in the fisid do
not expect it to last. The students
who will attend LiberoTech are
expected to be the less health-
. conscious type of consumer. Said
E onie current student, who plans to
. | stay despite the takeover, “It’s not
. [;like they ever served us nutritious
. food anyway. And the atmosphere
| here is a heck of a lot nicer.”

| Upstairs will be stores appeal-
© ing to the business class of Libero-
| Tech -- the Sharper Image, L
| Magnin, and Brooks Brothers, to
“

aServing Beer/%ine Daily
& Brealdast Scrved all day Sawurday

Hours Mon.-Thurs 730 am - 7.00 pm
Fri 7:30 am - 7:00 pm
Sat 800 am - 3.00 pm

ood court, Brooks Brothers
o grace Pisarra Hall

ratery

name a few. Said Pisarra, “We're
notappealing to the teen-ager here.
We're serving the men who look
nice for a living.”

The students are not as en-
thused about thisas they are about
the food court, but one said, “It’s
not because we don’t like that kind
of merchandise, 1tf’s simply that
they aren’t the kind of stores one
can shop in every day.”

The physical design of the
building calls for white patio fur-
niture setaround a fountain in the
center of the red-tiled ficor. The
second level, reached by a flight of
sweeping marble steps, will retain
the balcony of the current building
sothatpatronscan loock down upon
the fountain, The third {loor will
house two large stores and a pri-
vate lounge for LiberoTech board
members.

The conseguent loss of class-
room space will be amply compen-
sated for by the usz of the old Hall
of Records facilities.

36 West Streey
268-1631
carry-out

West
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|

|
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|
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i

45 Randail 51, Annapolis. Md. 21401

JEWELRY

Unigue handcratted jewelry
15% off with student 1.D.

(301)273-C344
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ON THE
STREET

The Bush Administration an-
nounced a complete embargo todav
on West German-made Birkenstock
sandals, The move was in retali-

ation for recent West German
embargo on U.S.-made leather
athletic shoes, West ermany

claiming that the U.S. leather
comes from hormone fed beef and
thus presents a heightened danger
of athlete’s foot

West German doctors claim that
leather from hormone fed beef has
less resistance to the fungus and
fear a nationwide epidemic of
athlete’s foot.

*That’s doo-doo, and they know
it’s doo-doo,” retorted President
Bush, sporting 2 black and red pair
of Nike Air Jordan. The President
then signed the Birkenstock em-
bargo, firing a return shot in this
footwear trade war,

The effects on the U.S. con-
sumer are anticipated to be mini-
mal. Hardest hit will be small
liberal arts colleges, though, where
Birkenstocks are the hip, chic,
bohemian footwear of choice.

Taking the blow especially hard
was the Santa Fe campus of St
John’s College. A student caravan
reportedly left last mnight for
Mexico, hoping to smuggle up
enocugh contraband Birkenstock to
last until the embargo is over.

“How can I hike up Monte Sol to
smoke dope, drink Corona and
watch the sunset without my Birks,
man?”’ asked an unidentified Fe-
head.

The daily diary of
Dave Pisarra's dream
The St. John’s
Street Journal.
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