
Door Doti: 

I p 1\­b- I\ ..... 

I rx>t t71 th t r. t,ollinG 1n wr. Drow• o ortlco yootorac..y. ,o dio­
ouoood tllo proooduro on the bouoi!lc project, ao oil oo J•ou cx1ot1nc n.: cllinor.i, 
could be cot 1n cotton to tnko pocaiblo tho ocourtnc or cdit1t1onnl oolootod 
f1rot mortcoe.oo on coo<l OGX'(> :proportioo. l m onoloo1nc o ac.r.A>~onarc roG(ll'll­
inc tho lotter uostlon. 

Ail rooiroo houo1nc. oo ohould htwo tllo t-otol coot u1 thin tho noxt 
mol.:, no all co a oot ot final plcno. or couroo, they wil! not kilo~ to 
actual coot until after tllo builc'Unc: hao boon c coplotod but th1c u-111 bo co 
clooo oo thoy can orrivo ut uat1l tlmt t!no. I on r:.ootinc; \11th on U.ndhemor 
tllio nomtnc to d1ocuoo further too rnttor of <lotomintnc tbo rontol vnluo of 
tl'.o cpnrtoonte. !rhio Uil bo G olrcocblo end 11:lPortunt job. I ac:J:cc:'1 .r. llorroll, 
:0•1110 ho io 1n 1 G't7 Yorl:, to ctully tho proce u:ro end rntbod or pricinc sportnonto 
th ro. r;o hove , boo1doo, tho locol oxporionco ot tho crohcll lcla l)l."Ojoot in 
c-.clu1tion to pr, ctlcal rool. cot to allvJco r_ Den Llnil.hoi~r anfl .lc.ul to1t1brocllor. 
I do not bolicvo I tolll you toot ono or tho intcrc tinG tiovolo~nto 1n tho 11old 
proj ct 10 that 1n unts.ctpation of a eol o rco1otru co 1n tho tirot nnd titth 
n or epnrt:1onto, tboy pr:100 thoo oo:Jcubtl.t lo:,or tllon tho otoor flooro. ...l.loy 
find nou that tho"o npnrmcnto nro 1n ooro d and tlmn t~ oth r flooro. In 
other uordo• 1 t cooru thl: t poopl.o ore TiilliDG to nolk Ul} to tho fifth floor in 
v1ou or tho additlono.l li llt , oil: ona ~uiot.. , ana rovo aonoy b~ co <loinc. o 
oon boar tbia cxporionoo in D1nd tn i,ricin(l our ap:i.rt!x>nto. 

r. nor.roll le o:gpootoo bee!: on l!ri ey ona r . tirthur on onao.v. I 
en plcnninG to loo.vo OTidoy noon for Tuol!ocoo t1hero there lo a noetinc or tho 
flOcon l'1 Du1ldina ll[_,"Onto. .'hio 10 ono of • 1.0 1'1rot otinco uhioh hcc been 
hold or tho ontiro crou;, in oov..-,i'Ol Yoorc. 'Ille oootino boo 'bom ... nmcc<l tn 
c n ct1on uitb tho lc.rn--ro• Conforonoo. l tb1nlt it 1o 10po.--tont thot ccnobo(ly 
frco thi orttco l'O tl1oro ru:> thcno u1ldinc tico.YJ.to oro dotn o. l.Urge ol oro ot 
tho pr<l!l0t1on ot r.ocon l<l oboolo. Lr. illt>roo u nte ne to loo!: into tho 
v:roj'cot knoon oo tho "E tr;:ey F01~" uhtch uos rococnondod l>1J tho -001al cionc 
noooarcll Couuc11 c-.o m expor-l ont in cooperatlvo 1'ar.:iine. '•ho proj ct , oo 
plcnnod• 10 to bo unaortokon by o cccblnttion of tllo J.nb::;cn 'Olytoclmio 
Inotituto ( tho utoto Coll'JGO ct uburn 1 ~boz:m) and ~uo!Jo,..oo. 

'l11oro 10 on all e,.ey noot1na ot c croup on houninc 1n ct1 York on 
Doocnb r 10, ditch I ohoul<l liko to attend. ~. lhtnl , I.:r. Ihbroo and I oro 
intorootoa in a o~otod tnotituto for houo1ne. \'illiru l oh u.ld 11 o to 1n­
vo tie,cto. ino 1:ctionol Int nuciol C nfcronoo 1o bo1nc bold in ahincton , 

O0 :nber 16-19. I Gll uld llk to tO?O thio 1ll 11Uo in the ,uot. 

Ip tho Cl!ltit'lo, ~ ob3oTteo clloultl cnu no doley in tl houotnc 
projoot . :;.bo le.~ r oontrecto aro pr tty oll 11n~ up. r.h y oloo a. ol!Oay 

1 
on tho pl1.Db1na ona fixture controot. o tarf do~ ruib~nc hp prlo o ot 
t ~ apor onto , :r. r.llrroll and r. thur , tint mW non dh laor o.nO 
I'nul to1nbrcohcr, oan otort wor.·· on thio c n iO tbb'i~.1 s on.4 co 1 to 
oot1onto or cooto era in. 1--m, 

r .i 
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\io rcoo:lvod ccoo picturoo ol: you anfl lnthor, i'ornar<i.od by tho 
Atlnntio roto orvico. ~ora cro oopnruto onoo ot oooh of you 1hich l 
th1nlt o~ 011collmtt , oopc.c inl.l.y tho ono ot Uothcr ti1 tli tjro • . ~ec!:or who 
hopponod to clooo hCl' oy o t'.t tho tmo w.d lool:.o l"-1thor 11ooul1or. I ctn 
ordorina onc-hulf' dozon of ocoh ot thooo (uitht.ro. Docl:er loft out of 
tho pioturo) and uill c .... na tJ1cn mound to 0000 of tho rro:U.y. lit.we you 
OllY ouaccotiono to ull.Glll tlloY nint1t eo? I en r100tioninc th1o oo ae to 
tVoid duplico.tion. 

TTo bed c<l!lo of our nico Bnvlnin noic'hboro over lnot evcnill£;, 
includinG I. r . OD£1 l.lr'3. Ca1-r, fJr. ond t ro. Ltmll , r r • .ind llim. Eodo1 ond 
allic ond l eonc:x\ r 1osor. . o hc(l a <lollcllti\11 ovoning. 'l'l oy oro on 

1nto1-o tins end £1no croup or poople end uo oro hc\PrY' to oovo tho:::1 oo 
our i'riou o , oo they h.'\\O a c,:oat deal to ottor. 'rboy did not lonvo 
unt:1.l o.rter olc:von cna uo all ha.cl a J.'Onl eoou ts.no. 

t:r . Jult110 Roo ... nr.ald, 
c/o hotol Shelburne, 
Atlont1o Clty, u. J . 

Copy to Ur. Embree at New York 

'I-" Mr. Stern wa• obli~ed t~ leave h,s 
offi('.e hcfor<" the ;:,b, 1 vC" h-ll r, dict!ted 
by him, w.i.s reo.Jy for hi!I $i~!tu.tur-!. 

Boot lovo, 

ALFRED I<. STERN 

I ,. r \ r 
/ I 

lli~~, 
I 1,J ~4' ) rm ,.., / , 
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r / 



........;; - . 

January 16 , 1929. 

Dad: 

Maurice Benjamin of the Benjamin Furniture Company at 3851 s . State st . 
called asking to cane over and talk with me about the sale of furniture 
to the tenants in the housing project. He wanted to get a list of them in 
order to send them a circular. He claims to be a second cousi n of yours 
and knows the other members of your family . 

I told him I 
at the project. 

would drop around at his store sometime when 
Can you give me any infonnation about him~ 

ftJ. 
I was out 



I~r . Hoscn~ 

~ I om gJ.od thut you re coing on tho CorT1ittoo for tho 

otudy of Corno~,tion HQbtionnhin t,.., ConrnnnH'" 'ol.f re Services. Thero 

oro sor.o intoreotinc uootion.o in connection M. th tho tholo .: iolu of ,·olfnro 

o.ccncioo that I think mi rht bo looked into ~1th r.rofit. You h~ve olreudy 

nudo c<mnonto concerning porpetuitioo that h vo :Jtirrod u::i o [TOo.t deal of 

thinkinc throue-110ut tho country. Since onor.::nuo OUi:lS o.ro ropr m;onted i n 

fin:mcial or~nnizutionot sovoral people , in~luc.inc t:r • .Tt.1nkin::i of tho Y. 

i.1. c. J • Collcro , sugc;ootcd that oano ono cllould loo!c co.roi'ully into the 

r:uostion of "the no::mo by v:hich funds arc ruiood for those orc;unizations , 

p· r'ticulnrly in Vi<:m of tho prcocnt movoncnt tm:•,rr Co'T.lunity Choats und 

the rornltin6 d.if_'icultion to rnnny nci'i ontorp:rioeo nhich in many co.set re~ 

rcson t c dvuncod thlnl:inc { nd plenninc;. Your co: ni tteo \7ill probably con-

o ider only one ocpcct of thio. I ino.r,ine tho l'Io.tionol Durcau of E~onomic 

Rci:JE,vrch, -r;hich , I undorot nd , io collinc tocothor th1c Com."littoc , r.iic;ht 

be the proper oeoncy to mn..li:c further studios 1n thio gmcro.l field . 

l/l?/29 
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January 21, 19.-..9. 

Attached is tho snln:ry card or Sudd Butts , o portor w:Uv has rocon:tly 
been advoncod to stockman in the.shoe dopar1lnent. Butts norked for rnc ubout 
fivo yt,ars ago when I r:ae 1n Departmer.t 15. Ho is co,::ipctont ond loyal. I 
spoke to him o short timo a, o ua ho wanted to put in hi o application for cm 
o.pnrtment. 

You oa· :ed me to coll h➔ 1:. c .. ae to Lessing' o attention as t.ccording to 
tho record , he hod not roceived, raise in fivo yoo.ro until l~st June uhen 
he fot a dollar u week increase. L~is, you will note, is loss than he re­
ceived as u laborer in 1920. I did not have an opportunity to Ghotl this to 
Leseill8 oa he wos tied up moot of the tioo in ooottncs . 

.... . . 



r • , OGOffl'itUtl : 
~~.., n ..... 

t.t y0'!ir fflll:.l:,Cotion l h-m.·o c;ivcn. turther atu(fy to tho probleo 
o! aO\lolopins u D ~tcr.i or l'CCOr~t. tcr Y')'Ur . orooruu i'inoneco. ~horo la 
outlinod belo'i't s proposed plnn ~or hnn.dlitis theno aeeounto. 

l.. .t .. OCOU!7rmtl i'OR If" 

~o pl"Ol'.)08ed plA.u tor ac.::011nt1ne tor invco~nto \'l'v'.tld provide 
!or e. rec Grd o!': 

o.. lnvo::.-t ent hold1r.!':> elcst:1f1ot! by typos of !lCH~uritio:, {etoc··o. 
bondn, ~rt;g-ttrco, ote. ) CL'1d turt!.or olaoe:tioo cy c~ tmico. 

b. InoCDO on ccu:-1ttes Mnl!,,ooll o~ tho sa:lC bai3ic a!'> n ,,..centcd 
in n". 

d . Stoc}: d!v idoado rocoi~ed, ~1•ichtctt <n:M'Ciood or r.old, pecy ."Onto 
1n oocur1t1oo !30do on pol"oonttl pl'!let;eD. 

o. Invo.st:::cnt tnmsoet1<mo ha .. dlo..1 tr,rouen Tr. Piek !'lnd n~1ca ott-o:."" 
invmltma:·t e.r-e..,c ies a:> you :t::t.Y ~ ttmo to tir;o ,we. 

a. It la 0-4",uOotca tt.at o. roeord or eo.nl1 roceipto ::md <.'11oburco­
rnentn bo kont in tbio orrLco. 

'b. That nil c .. ecl-:s C'%COpt tbot.e for J)\1=.·ol1• pcroonol i tens bo io­
sued in thin o:rrtec c..,d llont to ~·trJ for dcnatul·" • 

c . S:hnt r.ll cu."loollc:.'- c:.ecl:a nnd bonl: atn~or.:o~to t-,o oont to tbia 
otfico end o ch bnn~ ceount roooncilcd monthly oith our record$ 
or recc1yto un~ diolr.•raO':lO:Ute. 

d. Co.oh tl'Q.l!!Jl'lCt1anc bot"WOO!l ... ro::.-a, ()Cb'lCk t-.r.l! COl::l,any nd our­
oou· bo hondlod. on _ Oilr ict1met1on~ tl21·nu{!Jl th1D oi'tico, end thnt 
t!...o p:-~ ro-,reooo+...{l.ttvo or tho Co;-,-.,a~· bo 1notruc-:od tll.ot ~ 
m:·o to check w1:tb hL,:i cont! l;;. 

c . 'i"h1o record io n011 b;,.:nr; l:opt 1n on:r 0.1.fico. It lo p.r-::>ootiod 
to i·ev1co 1.t co~at b: coporut1t1~ co'.:ll'ilt.ml'lt:2 for niceolln..,ooua 
tm:1· "l d ea and cu?:wcr1pt10DB 1'1~ tbo lore~ plod o. n pro,.oco 
fm.-tbcr to snb~it i'or ,;a.2r 1:titomation .i.~1;1 Uno -t;o ttmo, c. otrito­
nont eho:rtne tbe co::::l!t::.ontn outota~dine. 

A trnnofcr ot rcapona1b1lltio3 ao incl1cntcd nbo~o oboul4 en~~lc 
uc to roliovo tho pr~t.n:-o not? oz::>aricccod by ro-..1r -occt-otm: in koo-pinc 
t"'o"'o roc~dn. L. o· .. otomt1c t?ot ct' l'ocordc de·:elopod ulo!i,r the :.1eral 
lines nc!leatod ao'lld :"'ko evniloblo up- to- ~t"e i"'!'or:::: t:10:l c ~orni o:: 

o. Obl1cntio o 



't">cff. r,. 
'-'i:ILJ- • .....:;.i 

o. 'i'lto- nocoos.sry anta 1 .. -0::.- lnoom ta purpose~ suc11 no pl"O!i ts 
O!l etoo.k tmnno.c't1ott-$J dcd'J.C-t$blo cirta , etc. 
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Ur. Hosonnald: __ .,.---

awards urc: 

Tho only succestions that occur to r.io 
as condidatcs for tho1 noosovolt !'edal 

For the pro:,10tion of o\11,dcor 111'0 - I'r. Stophon ?:athor 
of Chicor-o, who hao just r otirod a.o chiof of the 
United GtCltcs I'C\rk L>ystn:1. In ad<' it ion to c~cellont 
adrcinist;~ation or t,ho par:rs, r . '''lthor built up 
facilities fo:.• nature study i"' co·, :iection ;:,ith it . 
Ee brourht as rmch i •1acir.ation ana c.dl:iiniatrotivo 
abilHy to a eovern.rncnt task o.o any one I l:nO":: of . 

For leadership or youth • nd dovclop..'aont or J.mor icnn 
character, - Alexander i.ioil:cljohn, trho io con­
ducting tho oxport,:onto.l collo"'o o!' tho Univcrni t~, 
of \'.'ioconsin , o.nd rrooide:at Frank .. ydt.lotto of 
S\7ertlnoro College, nho is tho only rna.--i nucconc­
i'ull!' to havo developed tho honors LTJstom in thio 
country. Thoco tr:o mon ooc·rt to m'3 notable i n 
riodorn lmorican education. 

For ominont contri bi1t ion to t ... 1;1oriccm 11 tcrf.. turo -
Stephen Vincc:•t Ilenot , !'01• hie a.vie poc.n 
"John Brom' o noc~ . " 

For e.dt'linistrat ion of public oi'i'ico - Alfred E. Smith 
riho , t,ho.to:ver ono may thin1: of him in other cap­
ecitics , concluded in 1928 tho most notable o.d­
:::'linistration that •!ievr York ntoto ho.::: over had • 

..,.L ll • • 



Y .'~. Rooonwald, 

• " R..,, 

- '1· • ,....-.i•~-• I 

'lhc1·0 itJ :;i:rc~ontod ho1-er:i th o. proponod ca,r,1 tnl i;t:-ucture tol' tbo ichtrcn 

Boulevurd Cardoni, lnc. 

It 5}~ould be noted tb~t in r1rri. vint nt tho totul invont:"l.Ont we uaed tho 

rst..1M'nntood un- aet n:-ico or the contractor ~d is anvinrn, if o.ny, \till or courne 

.. l'Cc~co t·11s ar:1ount and eluo rollucc the arohi toctb toe:, sil'ICe they nx-o co.loulated 

on u percontn{!Q bsois. It wa~ tolt howover that fer the pUJ.-pooo ot doteuunit;g 

tho pro,11er bnsia of cnpito.lization we s~ ould toke tho gun.re toed coot or conutruo­

tio!'l.. 

'r . : . 1::. Broun htln oxr,r-osood tho opinion ti1i:1t .re should be o.blo to ob­

tain ~ ortzneo lon.."l on tli.1o pl'Gporty equ1vn..J.ont to 501~ of the invoct:\ont i n land, 

t1n ai\d1tional rn~oo•;ro ol' ,ocu:.-ity t h::-o·, ... n the 1.100 of y ,.Y,IT en.no). Cucl1 n loan ho 

ootim!ltea conld be mndo on e nf:,~ be.sis pluD a co~m:iion ot 2 '.~' . .\ loan 01' this 

type would probably bo :ror n f h•c ~·"• r J)eriod. 

tno sale or ot,ck ~nd t;·nt obtained throurh a ::.1ol-tc11uc loon c"lcn ·1.1.ouah yo-.i car~.; 

Illinois w\ioh ,1al:13S a corpo:t."ltion licblo .;o ';'),~· o r,l·op,;\rt:, ta.~ 0:1 tho difi'ol'Once 

between tho coJ)itulh:,tion -'Wd tho volu'..\tion plecod on tho property 1"01· prop~rt:, 

to.x l ·U!"Jl01300. Th1o dictinctlon a.u:poal'3 to b~ dooirable !'or the i'urtl.er t·ec.son .. hat 

it will bo ~ore nearly in lino ~~th co~orcial practiso. lt ohaJld be notod of cour~o 

t hat this sot-up will dit:tor i'ror.1 co1Ee1·oic.l 1'.)ractioo ill that t· cl.'o -will ho z.o oecoP.d 

mortga.te• 

It is r,roposod that 'Y!e iucorporete tor ( 1 , 500 .000 with pn1d in capital stock 

at tho dato or incorporo.-..1on eqaivolent to tho errp:roxi:n:.to tnvestt~ont in tho projoat 
:hi . 

ao or that dnte t.nd that acidi tional stock bo iss•tod tro;.i , 7 to t1-.e en ac~di ti;)nal 

runts 8.l'o no .!led. Yo-..ir pre::rout i veotment i n the projoct h Ui>Pl'CX1:-t tely ne.o ,000. 
mm :i.:..: 'G/1/20 



l!'obruury 2 , l'J," . 

Dud : 

--------
Lion C-athe:dno \ olf, cbut;hter of llcuricc .. o .... .r, uent 

down to ! ow York <'n t.ho trcin ,i th me. fhe oowtino oeo 

rocoivcd hci• uc stcr's dog:roe at the Univoroiliy or Chicut,O 

on tho history of art {,nd I·acontly wor:rnd c. t the .1,rt 

Institutu. 

Sho hus bcon tt'ling t;o eo, a job in no-:ic Lo.rt uo:d-:. 

whor.., her tr in n(; uould be of bonci' l. "; to hor. ·ot bcinG 

able to loc:..i,o "7hat she mm ted in Chie r co, oho h s gone to 

l1ow York to look round and poosi bly locate there. 

I mon ti ned ht vine net i ... 'n . . L chs u t the Lotropol1 tan 

LusOUtl . Cr.therinc n~ id she uas vo1~17 uddous to tcl k with 

oo;;tc'body th...:re bu!; he.d no 1ntroc.1ucl;ion , olthouch aho h:. d 

l otl-crD too. nurnb•r of other ort (;Glleries. I told Lor I 

nould sk you hetlwr you ,1oulcl care to nend her n letter 

of introduction to Lra. D~.cho. Cr thcrino m:.i.n tenmor, rily 

locutcc! t.t the Vus:...:.:.ir Club in ~~cw Yor City . 

I 
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lli't Ro3emmld: 
:oiiif· & FR F UC , 4 

The following points shoulc:. be noted concerni ng 

vesting in Pecuriti ev brou{;ht out by~l'.:'.'.8J.;, Br~ 

the roport on "_,esulto of In-

A. By aasurning thut preferred stock holders and bond holders cold their rights to b··y 

col!l!lOr. stock and that such rights woro exercised by oormon stock holders -

1 • .Prefer-rod otocks and bonds ohow a relatively ln:r~er rate of cash roturn, and 

2 . Cor:nnon etock!3 sho~ a r olntivoly larce:r ro.to of ap~r eciation. 

B. At the date of detorm.ining mrket valuos {Janual"'J 1, 1929) the mtlr~et for fixed in­

come beo.l"ing oecuri tios was rela.ti vol y uni'o:voruble nhile the taarket for con:non stocks 

wna relati vely fevor ublo. 

C. l'he report fails t o s how fluctuations i n divi dends. 

D. An analysis or the connon stock issues indicut os th-at 

1 . or the thirteen ies-..ioo broueht ot1t during the !.)eri od ::pril l 'u06 to Au ~st 1916 -­

a. our, or 30%, chow e.n evernG:e annual cash l ncor~ si '1Ce date or issue in ex­
cess ot 10;. 

b . Four, or 301 , shotf en avero.r-e an uc.l cw:ih i CO!'le of lo!'.:s t? a., 75!,, and of the.,e 
four, two ahO\'T an average ceeh r e tu:rn of loss t ·an 5,!. 

c . Cinly t},ree co~ponies show ar. o.veraee a re-~ue.1 r eturn when appreciation i s i n- • 
eluded, of l eas t:inn 20-;; , and t\'fo ot t hoM iBS'J.OS ah<m a return or more tlie.n 16;-' . 

d. Tho annual average retur:i i ncludi ng appreciation vorioo with individual issuoz 
from 7 . sr;;h to 234. 28 % . 

2. Of the thirt-y- three iaeuoo of co~on otocks broue,~t out botwcon Ja11uru:-y l , 1919 
end Janu:'ll"y 1 , 1928, (no com:non stoc}: issues between A;;.. ... st 1916 snd .tt..pril 1919) --

a . if)lt, or 241 , have pnid no caau divi deads. 

b . Ton, or :."01 , ehoTT rm actual loss ofter taking into account both dividends 
end apprecictlon. 

3 . ~'he fifteen ioouos of coI:3':lon stocks brou~t out durins the ye~r 1928 wcro omit­
ted froc the nbovo compnri sons for tho r oaaon Lhat tilose co::i;,anios hcvo not yet hud 
time to O!lt<iblish tl1orasolvoa. 

B. An an.alyeio of profottcd stocks indicates t hat 

l.. Of the fifty- thr ee i oenos brou('ht out --

a • • our, or 7 . ~p aho~ losce s when both div idends and i:wpreci ation nr e conaider d . 

L . 
b . Includinr; both dividends und a;::>1Jrociutio11 t· rtt)Q or 24 . 5~- s O'I": aver a o 
nm~ual returns or loos tbnn 6;' ( includeo lour iosuc~ fq;ipwir.g a lose) • 

., 
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C. Nine , or 17%, show an overage annual roturn including e1,precia.tion of more 
than 1o;:. 

d. Avoraa.e annual return (excludi~ those showing a loss} after taking into 
account apprec1o.t1on, veriea fran .~49% to :.i2. 5%. 

F • .An anal:,sis of the forty-soven bond isD'..1ea shewn, that 

1. Sixteen, or 33'~, have produced an Emnunl return, after including trpprocirtion, 
ot: less than G~. 

2 . Elevon issues hnve m~tured or hnvo been colled and rodec::i.od. 

3. ~one ere at the present time in default, or.d interest has oeon paid in f'cJll since 
date or issue. 

RELATION TO I"'" '.STH!mn:' POLICY OF tTiiIVERSI'l'Y O:Ir CBICAGO 
The following points should be noted i n considering the sho.-ring of Leh..-:!an Brothers' 

issues na related to the 1nveat~.ent problem of an institution like the universi~s or Chicago. 

1 . It is i.m:portrmt t hnt such an 1.nf:ti tution have a ctc.c.dy flov or 1neone. The report 
therefore fails to shor. one important ite~ of infor.:'Ultion, th~t is: \That have been tho 
1'luctuntion6 in ineor.le on tho sixty-one common stocks? On the othor hond, as 1:1otitu­
tion having as la.rse holdiw·s as does the Univeraity of Chico.go c::m overco!'lle the dif-
1'1.ct.lty or a 1'luctuating rate of in.co::e. .t'rom camnon stocks by s etting 1:1.side a ;.Jortion 
of tho earnings to t:::.ka cnro of the CU1'l-ent needa or the institution whon e.Jtio of tho 
investt.1ont~ hold are te:ivorarily on a non- incone producing baois. :t Y.ould roquiro a 
fairly large reserve ho~over~ to nrovidc for a decline in income such ao wao oxporion­
ccd i n 1920 ancl 1921. ·nother wey of 1:.eotine this co~tingency would bo, or co·1rse, to 
spend o po:rt1on of the principal durtng periods of depression. 'l1hore t're , howevor, two 
pre.oticQl ditf'icultios to be ::net . In tho first pl.,ee. the majority or the investr-1ent 
ao:iets of endowc<l oducc.tio~l institution..<3 are hel d i n trust . 'l.'he instJ.tution an trus­
tee is precluded by law f'ro::n us inc this cethod (jf meetihg the contingency. .in the se­
cond J)lnce, Ol!en tho~g.i. tho inot1tut1on 'lolds i nvostnont aosets without this re!ltriction , 
at t1lc til:l8 it wo·ild be nocessnry to sell sec1n-i tieo in order to obtain i'JJ'l.ds for cur­
rent operntions tho accruri ty market ;rould be tenporerily depressed. The accuri ties 
would therefore ~m,bobly have to ~e dispooed of at n sacrifice. 

2 . Appreciation in val1.1os dov!l l:IOt provide a oource or inca::ie for ope:-utinc such an in­
stitution until actually realized tl·rouftll the role o~ tho security. The bulk oi' the 
a:'.'ll)reciation of tho shty-o!le ca..imon stock iesuea broul3ht ,;ut b~· I.ehr·mn .iJrothers io 
found 1n the incrcene in valuo or the thirteen ios-,,ies nurketod bet\1oon l':?06 o.nd 1· 17. 
Thone companies h~ve bnd a.n opportr.J"i t:, to estnblish thetwelven. rllc report doeG not 
i ndicato , but it see::10 reaaonablc to nssu=c, that tho bulk of 1.r io a-ppreciation hen 
tll!tOn place sin.co 19:!2. In other v;orll:a, on. the nvererro , eoT.1MOn stocks do not .ubow an 
outotondins advtmtare d"o to a-ppr-0ein.tio:i in vo.luc ov0r fixad inco:.a.e boe.rins securities 
during the firat ton ~ earo of their oxiste:ncc. In foct tho t hirty-four ism.10s brm1f;ht 
out by Lo~ Brothers during the ten ye cr :por1otl pr.ior to Je.nmcr.--.r 1 , l'J~8 , do not sho-:r 
as favorable a caoh income as do the Ill"Cferred stocks o.nd bo~dc i eoucd during the s~ine 
period. Tho point is that 1n order to renlize tho advantege o:r l1olcing com:non stocks 
over that of investing in prct.-erred ot-ocka au<l !Jo:::ids, J t is on the nvel"ace, noco~aury to 
:forego somo lncomo for o. period of ten ::;ear!l or more. 

3 . '.i.'ho3o responoible f'o:r investing ndc'l'l.:le:tt tunas ilOUld :>~~ably ttot i nv . t much monC".' 
in nou ic~JOG of coL-v..:.on stocks. If the investor w~its ,nt!A a cor oration is fnlrly 
ffl3ll ostabliohed bo:foro buying its e0Dt10n otoc .a e. lti!•r-e )9~•uon of the a.i;preci~'tion 
in valno is lost for the rcaoon thst the .:i,,rket !f;ualiy t.li'~ount$ the eornincs OI.1 r.oll 
established co=porntions b&foro it is realized. This ia dd;tainly true 09 tho carront 
;;io.rket. 
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Probably the wito imost~ont policy for an endowed educational innt1tution to follow 

is to depend upon fixed income bearing accurities 1'01• a :riortion of its income nn<l also, 

to invest a portion of its funds in co non stocko ;;.rith thehhopo of ulti.ma.tely 1-eolizine 

lorger returns both in tho :form of ca.:;h dividends and npp1·eciation in value. Jut;t --;hat 

po?'tion of tho total inveot~ent should be in corn::non stock3 io, of courao, a difficult 

queotio~ to answ~r. 

It so hoppeno that the vni~crsity or Chicago has followed juat such a , investjent 

policy. On June :30, 1920, the perconteeo distribution of the ~nivornit~ •o holdin~a, basod 
I 

on book valuer, as i nclico.ted in the annual report or the auditor, were as tolloi;a: bonds 

33.06; , otocks 21. 79%, first mortgage real estate lour..s l G.51~, reul ostoto held for in­

~eatr.ient purposes e.nd either ope~ated or lo02ed with a scale of rentals i;l'aduatod upward 

2e.e4i. ro se;,3.retior, ia shown bot-r,·ec."l CQllt'!on stocks and preferred atoeko, but the Uni­

veraitj hos r6latively sn.all holdincs of prefeITed stocks. Durin~ most or it3 historJ 

the Univei·city hold a lnrcor proportion or its endoi::ent funds in the form of co:non ntoeka. 

The reduction in thG University•~ c~on stock holdincs is relative rather than abco­

lute and tho percento.ge decline is due chiefly to o. 1·ecent increo.so in holdinrrs of :?.'etl es­

tate Which has beon loo.nod on a long time baais ~ith o graduated rental scale. It is inter­

oating to noto that tr-ia t~-po of investnent combines in a very satisfacto~- way o roi1.1lar 

now of iucomo \dth reaoonable GX'>octation or eonsiderable app:rocietion nnd definite aMur­

ance or 1ticreased ca.eh incO?::J.O ovei· o. period or years. 

Tho experiEnce of Lchm:ln Brother~• issues indicatea that aver n period or :,rears , coi:­

t:1on stock::, Dhow n lt-.rger a.vorago co.sh return tho.n do pretorrod stocks and bonds , and a 

very nmch larr:er 1-et·.lI'n t~ro,1rJ1 a:ppr ··cietion in valuo. As huo proviouol~- 'boen pointed 

out, tho e:rtont to which co::rtr.on i:;tocks should be held in trust f'nnds is a <1!:batable point. 

Tho experience which tho U11ive1-sity or Cbico:-;o !"!M b.ed ..,-1.th ita bolc.inr;s in tho Torious 

Standard oil co,-:iJ)anies mokos o. :e.trong case for 111vo d•ing nt le:-i~t ,a poryion o~ t:r,:u:it funds 

in co:.uon ctocks. 

t1BH:MiJ 

2/15/29 



Februaxy 28, 1929. 

Doar Do.d: Roplyinc to your letter ot February 26 , Cneeter tells me that 
ho aont you c clipping trom tho Herald nnd Exami ner racarding 

cm 1ntorviow with you on the reorcan1za.t1on ot the r olico Depar1mont. I em 
enol oeins herewith e clippine; i'ran tho Chi cas:> Evoninc .American ,Tlnch ia o 
copy of v,hat the Herald and uaninor had• 0Clitt1ng your picture. 

Ur. Fairweather called me before he asked 11r. 11hi te to send 
you t he preliminary l otter outlining the police study. I suggested that he 
do this diroctly. Informed Mr. Fair -anther yester day ot your l etter and 
oureoeted thot he preaont Ur. llh i te •s p:,:eli.- inax-y plans to llr • .l:{eeler. l 
also called Mr • .r .. eoler who will bo in Springfielu until r riday. 

Ltr. lurie r01~uested thot I attend n ooot1ne in ~udge Sabath's 
oftioo last l.ionday. Judge So.bath, Mr, Hunter and I.:r. Lurie \w;re present. 
Ur. Lunter•e propoaul of strosaing the legal phe.se 1,ae dieou~sed. I talked 
to lierb Lnutmann, 11ho is L.ecreto.ry of tho Bal• l.seoe1ation, ooforo tho meeHng 
and ho stated that i'I:. would be illegal for a oorporution , even one not-ror­
proi'i t, to mru--..o e. cllarc;e to covor l egal f'eee . Herb eusGe eted as a l!leane ot 
~;etti ng arounti this restriction, that a compet ent group ot laeyers could be 
doeignatod to uhom a minimum fee would be paid for cosos reterred to them 
from tho cl.inic. 

_- Mr, Lurie did not believo thot ,,o should oapeo1ally 
str ess the local phaoe of the problom, Judge saboth atated t ho.t there uare 
a number ot lawyers mo were unscrupulously promoti ng t hei~ business and still 
he did not bolievo that the clinic should major this part. Mr. Hunt er was 
entiai'icd to modify his proposal. . After oome fu1•thor ui s oueeion , 1-,i•. Lurie 
outlined a. possiblo fcmily service bureau. Thitl propoool seemed to be the 
most tensible to make a start on on c,cperlnlantal oosis . It ·ttue pr oposed the.t 
1~r. Luri e wr1te a stotment ot what ho baa in m1nd o.nd aond a copy to t he 
members of the Com1 tteo for er~ tici S!?l. Then a. sto.tement is to be aubmi t ted 
to you, (?.ivinc t he joi nt rocornrJonc1ations or the Comiaitteo. 

Previous to rneetin~ vri th tho Committee , I spent some title s itting 
in jud.£:o S~bath'a court l iatenin{', to sevorol ooeee. I t ~as interesting but 
very pathetic. 

I just received the oneloaed Wiro from Morion. llope you are 
both well 'ruid enjoying t he inauguration. 
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1 ?arch 5- 1920 

r,""' . • \· l E ~I Lr.n., o·' n r1y 
·=- ~ \d Ii 

Deares t Hot hor and Do.d : I wos very much intoroated 1n ~ o copt of your 
l etter describing your first day• s act ivi t ies in 

\ o.ohington. I t soeno t o ~o you did Juot about al l tho t h 1t168 that you could 
hove nantod t o do and had an extremely full dny. I bopo you do not f ind s uch 
cont inued act ivity too uear1ng on you, Motbor dear . 

I en enclosing a co:n.r of a r:unor,~dum of o. rooetine 
on Sunday \?hi ch devoloped infonnally out of a dinner ut Puso and Sol 81.rouse•a . 
Si d Schwartz and I went t here after attendinc the services at Dr. Fr eehof ' s 
tompl o , vherc ho Bt)oko on Herbert Hoover. I ao going to try t o eot a copy of 
his addr eos ~or you. 

I 11ave been so busy on ond. full of the housing 
nrojoct the l aot coupl e ot r,oeko that I have not takon tine to recount all of 
the thines thnt hovo b~en ho9ueni ng. ~o nTe mnkine a special of.tort to open 
our r entinr offioo t h is -~ 1~sday or Friday . It is important that ~a ~o so in 
view or tho :,rosouro which 1o being oxorted by landlords on -:>u:- - proepoctive 
rapulicants to renou their l ea.sea whero t hoy a.re now 11v1nr . \,e ho.ve engaeed 
n men by tho nmno ot Albert Cha .1o.n os r ontillB ae<mt f'\:1(1 I think he 1c a vory 
c ood follow who will ba able to handl e the job. lie \'fas rcoonoondcd to us by 
j . E. Greenobaum and seve:m! othor " Tih0t1 we know well who have had contact 
with hil:l. l1e are payi~ hie five hundred dollars ({'500} a month for afl oany 
months e.s we will need him to proJ)erly rent our a pur tment o. \i e ootime.te that 
ho will bo with us fron f our t o not more then oix nontho . I think uo Tioro vory 
f ort unoto in findi ng hir.l o.va1loblo o.t this- time. But \18 will knoo t h i o after 
he hos ~raven t o us ~hat he can do. 

i o have settl ed our rent ochodule, I believe , 
f inally , after mkinR oome odditi onal revisiono s<ince tho l ast meetine uhich 
1ou a t tended. l o have s implified tho differences bctweo~ tlooro and locotiono 
of apartments oo thnt there will not be too r.w.ny variations which rould require 
a l ar ge amen.mt or oxplaini nc• ·to the tono.nts. At tho same ti.mo , ue bol ~~ vo \Te 
heve taken into cons1derat i o11 i r.:tpor ~unt differences in the floors of apo.rtrnonta. 
t e hove r.orked up in final rorm our apT)lication blank, lease and other forms 
which wo will need in renting apo.rtram ts . Leonard Rieser has apprOTed -end 
worked with uo on t heoe forms . In addition we have had to lll8.ko a opccial drive 
to furnish the model apartment. Mother Stern has been of great assistance here. 
\'le are using See.rs, Roebuck furnishincs o.l.Ioost entirely. It has very cuch hnnd­
icnppcd us,thouch, i n our choices. The organization for our rentinc off \co, 
which, outside of Ur. ChaIJllO.ll will be the samo ns the po~ent orcanizo.aon, 
will also bo r eady t o do bueineoa the end of t his weok. 

At Ur. Favrot•a advice , ~~ had a r.ian by the naoe 
of Footor, who is buoineee manager of Virginia Stat~ Co11 eo, Petersburg, Vir­
r inia, ca:ne on her o to be i nterviewed fer tho noaition of residont manager. 



Ur. ond 1rs • Rosenuold - 2 3/ 6/ 2<J 

He 1G s till here and so.w r r . Brown yeat erdo.y afternoon . He s eems to be a r,ood 
reliable man, but vecy alov, and heavy. I was not very favorably impressed \'11th 
hio . I think our best bet 1e younc Taylor, tho oon of tho vioo-preaidcnt of 
Tuskegee, whom you r.i.et. It seems to bo a q_u,1stion of eolocy with hir.i. i 'e laot 
offered him t hirty-six hundred dollars ( t3, &JO) ond may nood to increase that to 
four thousand dollars (e1,OOO), which I think he will be satisfied with. 

A largo payment will be due the end of this l'leek . I uill nire 
you nhon I know tho definite OI:1ount oo that you can instruct Ur . Le"7is. Th1o 
money i s now t o bo de~ooited in the corporation's and we Will issue checks 
against it. You have to d~to rece1vod eleven hundred shores of stock in the 
cornor at i oo. Additional shares m.11 be ioaued up to one million f ive hundred 
thousand dollars ("l,5OO,OOO) . 

Could go on indofinitoly toll1ne you of numerous detail s that 
wo have been workins on in movine our project alone. Construction has been 
aoing at a rapi d pace tho las t week duo t o eood woathar' conditions. ~e had a 
mcetinr ,aturday mornine m.th Joe Bouttaa at tho architoct's office, when we 
decided on the dates to pr0r.11eo too.Emt s thoir o.partmento. ~ost of the project 
will be ready for occu;)allcy on Juno l ond name of t~e apartmnta on 47th Str eet 
'\70 con l ease U.ay 1 if tonante insist upon coming then. The north end of the 
project, which '7111 be the l ost to b0 fL~ished , t~ey cxr>ect nou to bo completed 
by June 15. 

Mrs. :Sether Kohn, Frank Sulzber ger and Richard Frank had a 
meeting tho ot~or doy to ,.orl: out n proJonal for a ch.unge in tho children' a 
worl! of the Jewish Charities. tJ:rs . Kohn pranisod to oend you a roccmnondation 
of thei r joint or,!n1on. 

Continue to cct plooing r eports from ?.!:arion. They l ovo the 
place and l::oth childr en are f ine. Attached are excerpts from Marion' s las t 
-tae. l ottero. 

I an hoping to leave her e in about ton de.yo. By then our 
ront1ne of'i'ieo ohoul d~ unction1ng oDX>o thly and Mr . Embree and Mr. Harrell 
Will bo on the j ob. i o expect both of thorn back the first ar next \1eok. 

Much l ove to you bot h . 

/p J:'P.EO K. STERN 



llerch 14, 1929 • 

Ilr. Rosenwald: 

I spoke to lire. Kohn ~day about tho status of the child 
car1ne QBoncios of tho Jowiah Charities. Ae I nentioned to 7ou before, 
J.lrs . 1 ohn arranged a r.ieotine m. th Frank Sulzberger and Ri..;hard Frank to 
prosent a pl 6Il which sho bolioved would be worl~blo. She r.ad thi a meeting 
sometime aGO and is to hear from these t..,n after they have thoueht it ovor. 
her plan is to proposo a oambinotion of the three child caring aeonoios -
Tho Jewish P.omo Finding Society, Tho Chicago Orphans ' llome and liarks 
Nathan Hano - i nto one organization with one .rloard ot Directors. If the 
Marks llathan Homo nould not join this combination, to proceed with the 
first t'l"To V1ho are now possibly willing to combine. J:ra. Kohn said that 
Ri char d Frank ar..d El'mlk Sulzborgor thouaht this was rather a radical move 
ond that it had broe.f.i.or implications thon the put tine of child oaring work 
on a better basis. I pr~sume that thia moans tho reopening of the ditfer­
enooe botw on the 1~fo11"..ed ~Jld orthodox group in tho Jom.sh Charities. 

·.rhis plan is in substance tne one which t:r. Kopeos has 
talkod to me about fox· oo::ietima. He, I belit vo , also feels that it would 
be a workable solution. .3oth ?lira. Koh:.l und he fool tlU1t the present Child 
Oaring 6ounoil :ts c.. tru.·co and 1ne1'fectuel, In i'nct , Hrs. Kohn told me today 
thot ohe i s CoinG Lo 1eflign rrom th1o Council. In addition, she feels that 
she haa s erved her u~etulnese on the JeWish Qociol Service Bureau and since 
she boa not beo,, invi tod on the rJ.ain board of tho Reocoi'Ch Ca:nni ttee so that 
she may aha.re in the fonnine of lOO:re general policies, she feels that she 
is roe.dy to l".JSign. f1·cx1 tho Jcwir,h Social <'ex-vice EUI·eau Boord. In viow 
of her yea.re on this .u<>urd and her tro.ining in noc1al sorv1oo, it would • 
soun that her abilities, if she he.a them, should b3 used in more inportent 
fields . 

B'rom wru:,t •~. Kepeoe said tho other evening aftor the meeting 
in llr. 1/.)eb's o1'1'ice, he, t;oo, is vory much dissatisfied not only V11 th the 
work of the children ' a c011ncil but the 11m.1 ted scope of his or,n work. I 
do not believe t hat tho Jowish Hano Finding Society with its present set- up 
Will be able to hold • r. Kopecs vecy l ons unless a broader f'iold of work 
1s open to him. 

It aocuo to mo that as far as the la_!?e.,t _ol~sh thot is in­
volved in a combination of child carinf; institutions, this is merely an 
oxpresaion of \78akness on the pnrt of the .t3oord of the JoWish Charities. 
If this is an obvious o.nd. r ecog ized i1ove to me.ke i n v i ew of advanced 
child cc.ring methods, sane group is needed to put it across. I teil that 
unless you will use your influence to overcome the inherent weakness on 
the part of tho of'f ioera and Boo.rd that no matorihl pl'Q~esa will be made 

1 alonG thoso lines for yeors to ocmo. 
if 

llJ l ., 



-2- Mr. lbsonwald llarch 14, 1929. 

I mentioned to Jtrs. Kohn that betoro ahe takes any steps 
to wi thdraw trom e ither the O,ouncil or the Board of the J owiah Social 
Servi oe Bureau that she talk t!.ia whole situation ovor ,,1th you • 

.AKS : C11 
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l!r. r\OOOmmlds 
~~ 
~ miilo 13:lo .luliuo &>oosQJ.d Fund baa a tlbtot 11ltoros't 1n tloero odUCtLt!on, 1t 
llas cxpl'O.Saod a ll1nf9l(,os to CDlleidor ~ ttoo to tsoo 1.~i.nt pro_poealo in cq- tteUl. 
For tho 001Jt part \•,e nood not .. .: o 1::13 £f.QenU. l'OOJ)OlWS.bll1t1oa 1n dli'tsO oduc!!tion. Bu~ 
bee .WJ of tbo e1Ql1ticanoo ot ochoolc 0t"'ld coUceov 1n riodorn Uto, w oboul.d bo rccay to 
Ca:!0 forcard '11th oubct::mt1ol tll th)J!O Cll'O o , oially Bic,'lif'ionnt thtn.:;o to bo dona 
that mf;bt n".:>t rooaive odoqW.ltc oum,,ort td:t11out oontri.bu't1ons mid st!ltulus t\'l'Jm us. 

Ono Di tantton tmt w mvo olroody 4taawmo(l nl'il conoomtn.., r.ttch a roport io 
to be oodo to tho Trootooo 1n tey ha.fl t.o do d.th tm ar tbroo 11:Jportont nn1voflJ1tiee in tbe 
m,d ... ooct a.nu couth. 5:'be w1:vorottloo ttuc otand O'.:t 1n tbil'l connoction ure: Tho UnS.vor­
olty or Chic80) end :U.:-.o in Orloano. 01tts 1:0 thooo in.'3t1t.u'tto:?e llltW .t'OJ)l"}S nt a 
apoo1lll obltc"-1.tion snd on opport\Ul1ty t-o itll)l'OYe oducatl~l tandnrde tn the Jareo OJ:24 
trJ.pol"'.;nnt oocttorn, or tho oountry wb1Ch thsy 1.n1'1uonce. 

!i'here in anoth:Jr l:1nd ot quection in thic fJ.old ubtoh l :1iob to c'iiomioe 1n 
:thio J>Opor. It bco to & 01 tb Collot,.)G tch ore &nee..,~ 1n U!1UtltWl Pl'OSt'U:W 11 ly to bnvo 
e1e,nitica.nt bocrino, Ul)O:l GOll lrol. educ~tlon. A sroo.t ntebor ot eolloc;cs ~a untvo:-nitioa in 

rJ.cu aro cpondtna hUGO mrJO ot amey ntth 10.?'CO tonoh1%le otatro end eno:wo,.is totw.o of 
studentn, ond ~ (}ncoee upon raattr.e end sont.r-.JilY' ccceptocl w~.c in toucb1ne en{\ r.:iooerch. 
i'boso ro ~rtent in mc,,;lttnc tho fe.....r.ndo al r.mllo odwatim; they aro oJ.oo llWk1ns contrS.bu­
tlono to tbo nd'fanoornnt of tnovlo6ce thtnueh tho or1Citml tort: ot individual profoonore. 
It 1a iot-oseiblo for uo to toke on 1ntoroot 1n tlloco C1'86t n.ttnbon unltlaa .ro _prepcu'Od 
t.o &vote prsot1cally e.ll ot our l:"OOOUJ.'008 rind ottao.t1ou to thit; 1"1.ol<l. Furthoiuoro l th1 

o ~ no particalnr obl16Ut1onn to tb1o e~up. stc:to t:.vree 8:ld contributiorw ot 1ndiv14• 
ual rich cm ora nootir. f•OO(X} ncodo t'nirly 0011. 

DUt tboro aro very too colloC{)a om u:i1voro1tws that am dovot1na Uur....oolvoe 
to earno:;t end pa.rticlly ouceooctul attcopto to il:Ip:rovo tho quality ot oducntion • e con­
tr.-otcd v1 .. 11 qumt1ty. 1th a, croot a nmbol" of otu;10.nta uncl tnnchoJ".& ctnns tho boot 7co.rs 
ot thoi r l1 vos to coU{G)e mid wi1vore1 t1os an4 \11th too onol"D0"..1O o ot CO?!Q7 tnvolvc-4 in 
ooueution 1n r.toa., it 1s hiC!lJY tcportoot that at loo.ot o re. oollo~o be encou~ to 
cont!n thoir t"X})OrtoentD and tho1r efforts to find wcyc br •.mich ntudenta ruQ' be coro 

ttoct1v01Y influonced end odueo.tea. durinc; tho1r ooll.$eJ> Jotlm. Two ot,.ch collocec otand out 
oloarly and tno or throe otboro o:ro one;:\COd 1n intoreottna cacn.'S{• the irucceao ot hich io not 
et th ro:::X>nt co oloor. but trboso work chould to kopt 1D otnd enO st-.idlod turther. 

SwartlD>ro Oollogo 1n ~mn7lvm1a w...<1 Antioch Coll.~ in oouthom Oh1o oro 
en.ccced upon P1"00I'Q1:.l&. d1t1'm-ent 1n ohamctor, but ooob un.dOT> tll)lcmd14 lerutorah1p ond :with 
oucceocful. ceoormlit~lco:ito olron~ a~. 

9 :C: OOUE 

Otlo.l"tlDoro• ettootod 1n cttmct1Yo oubul'b at Fbilo.dol_pbio und ut.th en 
oxeollont "Unkor trnditton or noarly e ccutw:,,, a 1'0ccntly un4er Fresiaoat t ydol.ottc 
undcrtol!On on rtoont to coo :lf 1t 1a not 81.blo to f1Ud -:r~"G to on.able otudonts to 
tako on cutbuG1astlc intoroot in 'liJ1e1r m>r.:.t end to eoa:ro11ah n &r<mt ®st coro aurlng ~ 
colloeo ,-oaro tbcz\ 1 usutslly tho ClOO. Snal"tlDOl'O mo odopte tho oo,.,colled •honors" 
cyetcla by Ghicb a upcciol amun or ritudanto - o.bout halt ot tho total n\Dbor - in thoir 
;junl.oT ond oonior yoar oloot to ctwt, for opoOiol hmoro. 'l'hin coloctod (;l'alJI> ic axet1S(9d 
tr= a tart or tho 2~1i1'0d clnosoo and l.ootu.J:"-30 end ins--'..&:.d ~o o~eo '1teol:.t to 1ntonstve 
ottiay ot o tow choson r;rubjootn. nDo..., otudente nre ~ \ton spcm.al cttor. 100 t.b:rnuch sa:ltnan 
end 41eeueaton ~ and by :1nd1v1dtml oonGUl totlon m.ith profc~n. be exporionoo °r 

/,,ii:. ~I 

jj1 ., 



.. 
~ ... llr. Booonuold 

tho po.at utx yonm iuCicateo not ooly thct th1 s "bonors" ~"tlup wr-:z.o nuch bnrdor end eats 
rmeb coro 'fr<xl 1tc offor:t tllon !o uoaally the osoo, but that tbo :t.ntluonco and e.tooe• 
pbero oroated by tbio ayotoo c.f'foota t?l.o total student oocv. 

ot cou.roo tbia !a not aoecm,llnb&d ~ by ,eyota:'1.. :tl?.l aystm 1a S\?Ocess-
:tul b3CbUDO o'! tbo l.endonllil) of aldaa.t rqttolotto and t11o tino 44unlity of tocchen; 
tl10t ho ll!lo snthQ!ed OlOUn4 Wtl . d bf tho 08l'81'll ntt:eut1on miici.. iibase mn Qvo to the 
dotatlo Of tho~ end tho 1noplratton. Tlh1eh tbey oonv&y to c hic;hlf c.:-e.leetod Cl'OUP 
ot students • nbout 500 tu total. 

0 AUiIOCU OOLmO!: 

l:J1tioch Colietic, utldor stdGnt: t!o:rgr.n, oci.,hes1ZGD a vciy <U.ti:oront teaturo, 
~ t!lo cl-oao r~l.ation bot~ colloer, end the outa1do oorld , o,:,l'CD3od 1n thto onoo 
by 'the l)lml or bnvlne atuaanto 1n colloGO nvo woo!c:G and at uo?t; nvo noolm alt-Or.tli.lttn..,; 
tlJ::roucbm,lt tho yom-. ~ rOGUle.r lll"ooodU1'6 le torn otu.4ont t.o tcke toui,• oolt- ten:io of' 
tiv vook& ~ch 1n coll~ ;r.d f1vo bolf• tema or tivo woek:1 1n eooo 1ll4ust17, buoi.noas Ol" 
Pl't>f'eoolonal pt'll'8tl1t, t!ms lec,vt.nc only 81% woeka for , gr veCGtlon eD'l Otl'J oo&k flt tm 
OhrifSt!no.o holidays. ib1lo f.lva ~ko lo the w.nt, S.t oooa.oionnl.11 io l100CSG01"'Y to?- -tw 
or mro U!lito to bo tc!ron in CUOCGG01on• tc.ret 1e, ~,ho boY ~ uork ten vooks oon.oocuttvo~ 
111 bastnoso ~ ton woke CQ!lGOOutivol.7 in coll.oeo. Dy tho romal w.tornGtion of -«>rlr md 
colleeo a otua.out 4ovotoo o t.otel of olx y0oro to the colloSo couroo oloouhoro coor,lotecl 
1n rour yec.rn. In a n:tibor of tnstonoos tho student tre-:oo tour yean alt rnnttne botooon 
tnwtnese ond eolleeo wld thm1 clvoo all ot b1c loot year 1n collo03 thuo Call ~eti113 tho 
cour~ 1n tivo feara. In o.dd1-t1on ~ tho eduonttonal. bcnof1t ot tntor-npcninc p..~ct1oel. 
t10:rlt uith otudy, the otuaents are OP:1.blod f'1u:i toot.r ~ aosolona to obtc1Jl tu.,'ldo wl.ia.'i 
po, tlloi.r '1D.l1' mtirely ~ur1116 'thotr oolloC!9 ec:nr.oo Gnd .ti1eh onablo tbe oolloGP to c'!lcut'P 
h1dl tU1 tton ( the hiGhoot ot QJlY collce,, 1n tho oounu--1 excopt ~ton) tm.w ctvtnG tbo 
oolles<3 en bno o.Uy 1:£>.rge 1>{!1" cont ot ito cur.ront cx:r;,omon tn,a s '1ld011t toaa. 

In. cad1ttO!l to tbt.o altornntmc uo end o'110y featur.1_. tho COlleGO Btvos 
:;ipooiol ntte .. ion t,o tho seloots.ou of st:ldcnts nt tho b.:)einnlnn ot tllo oouree o.ntl thmugll 
tccoJ.ty alTisora bal,a di~t 8lld sttoulo.te tho otudonto• stud7 mid ~~,a. A ltU'GO 
pert or tbo oucooas of tho ror-: 1s duo to Pl"Ooidmt tto~ and t.he ~oollon.\ aroup of 
to:ioMrs fflJ0 t>~ dovotina thocwol'ttoo ont1msiaet1collY to tho p:t•~ end 'tiho llaVo orcnte_ 
a GtiI:l".l.lutt.nc obobp'hel"8 ~ :lntoUcot.unl. ot.rol"t tllr~aut tho oo.lleeo. 

---- --- .... 
othor intorostlng m;pol'i::l(Jnto aro c;oine tol"t'laN nt r--a::.on and "1'1'Uict.cd 

colloaee 1n aoutborn Cel11'01'nln or.id 1n tho opootsl ooll.oao untlor Dr. '"oikloJohn et the 
U:l.lv n4 ty ot iocons1n. Gpociol G'UiI)ll01't 10 'belnc €1Ym to tho uouthm:n Col1for:lia 
coll88Ga by tho ... chrtwa tote ~ tho Untvcrsity or t tooono111., or CC)UJ'GC, to eupportod 
by tc.?: funds. c:iho1\1 to pl'Obo.bl1' croot naoa tor ttmds ot tb::so inotltutlon~ md tlloir 
pro~ ba~o not yot j uet1t1od tb.co.aol ve to mi.Ythtna 11.ko 1:b!l -OXt<mt of thooo nt 
swarthcoro end t1oab. 

h1le GrCnt cu::m ot mnoy 8%'0 cotnc into oduoat10?1 60!1BJ:"Glly in tb1o country, 
1t 1s t:.Ur£1rio1nG boo d1f'fi0Ult 1.:. 1~ f'or pruaidonto to '?>to.in f.'tt!lda for tooao s1anif1caut 
ozpol"10Dnts. ,:h1s la pu-tly booouoo tbo ovoroco e1v ... r .likos to contribute to ontcrpnoen 
oll catob11sbod and omoral.19 ecce t d• and al ooeutWo most ctvor& wtU mt teh"O ~ 

troabl• to ti,, to tmd~ untlOtiD.l cacoe. Tot n :ralntivo)Jr snoll mou:it ot l!lOnoy :r,lc.ood 
UpOU 'tbo oollceos that repr.:JO nt intolleotuol yoost cma 1: ,pont ~ l>.ovo incoleulcl>lf" 
tntlue.nco upon eductit1on con~ly.. o 6.1£ 1n a no ~t!on ..f.o ct-16 cttontion to such Jll.'O!ZP' 
ieins end cxcoptton l easoc. In toot !'ounactiOUB /otln Jtu)t1fr ccoolv ~ only it tl.oj- vo 
cuch core otudY t.o unuoual apportuntt1os tbot m.ll ~ Cl'i.On by~~• a\f01'0.e<) clon()r. Ql.Ot 

lead the mt, end bl.o.zc th tro11; o :horc U follo-u .r.rec114' ~ ~eh• . ., 



Bul>.POrt ot ouch pl.coaa WO-l.ld tit happiJ.7 into ill" plan of &1v1~. «nieeo 
re Ju.at tho ln..-rtttut-iOU!.1 wi 1ch lona-t o~ all nea4 or mould m.vo larc:.i-e po=:ument endow-

1:ICtlta. ~ thine tboy neod is l'lDt+"J.ns Ctq).1tG.l tor n<l.equata CU1'1'0nt cinintoll3UOO urtil 
t,.h&y can h'3.Vo dcamntrat.-d the !'aaturca oo midi 'thw are mmlnG Gld 1.mt:11 t!107 havo 
be4 tSz:.e "to trd"l®nco othnr plneo-a. A .h.al.f'--aillion--d!)ll.al'll et1cll to S'ffarth?Joi~ s.nt'! Antioch 
WO\ll.d ntnblllza thelr bud&Jts t"or n u-n. 1o t n.t:t-1oe-ar per100. ~ilir. ould be ~ CUO"..isb 
~or tnam to 1u,~11 ll the! r ocso~iel. pu1:.,orea. 

t?hG Sl:?:!!:t?Ot}D:)J!' ~t ,;,as euppc>rted nt tho otttcot by c five yeer contribt>-
t1on codt, at tho ~::no~tion of .t.btulu3m. Flm:nor by th-a Ocool'al ®ttcm U?a."'4 . 'l'hat 
Board hac ~ ott&:od en cll.d1t10!l0l ma ot C,0'15.<XlO. touard .rpetucttng this tmrl: thro\ll:b 
Glidtt1onal ':md.o t of tW<'>-olllic~ollel't'. I m i t l.t !ll tn~r.:ntc-d in tho o~t 
f'cature b1.\t ien oxtm :t!lnd. tNcilablo tor a: t011 or tuenty- or thirty ,oar porlod muld ~ 
Ell the <littol"mlOO in t.he ,crla. to Pmnident olotto in tDn'1inc out hie m-te?'i.)StinG plane.. 

Antioch lne i,rnet.icol.ty no ondmcsat end P1"'-nt.dellt noracn Vor'J macly to not 
C0'1lCC1"n1.n3 b.10oolt Tlitil tJ ,t. Bo oonts to bs.ve .J.ureo pa.rt ot tho ooat& .QCt by tuttton 
ot students (md tor th'> rost 1,e to sook!nG con.tl'ibutio=ie to r.oli:ins ®Pitel nn:l c-..irr nt 
auypol't. no a not htid au.tflc10!!.t tun.do to PaJ' o ti cult}' ct tho <1uclit,- tllat ho noould 
have. llill'O t®lln c cn~1tel ccmtl".t.bution t-o oo ox nt'lfx!. over c ton to wont:, yoar. :poriod 
would 14.oall)' r.:iaot his .nootlo. 

1 roocr:osn4 "thot \10 oonr4dor th!e kind of thtne. :;;: oboulA like to brine ~ -t.be 
Queat1on of ~&GO ~~t~ cellogeo (ca t1Gll. s.e tho other qooat1o.n of posalblo lo:rgor 
tmp'X>rl to ouch un1Yil1"n1~tcs 1n the md•OOtSt M.:l oouth an CM.083> o.n4 ~) ct tho t ~ 
• ttns of too Tru:it.oos. 

.ERE:CM 
EoW1M A. £MBREE 

Ua rch L, , .1.9c:>9 



• 

'r. Roaemro.l.d: In tho oheaf o~ sucgcst1one that COJ:la to 
us rran nr. Stokos, attention was callod 

by eevoral \lri tere 1nclud1nc Jameo \.el don Johnoon and Charl es 
Johnson t o tho recent brill iant t:ork ot nocrooa in music, 11 t­
erature an.: tho orto and to tho ofi'oct that this was havillg in 
making _pooplo real ize that tho .. ogro waa co.pabl e ot creative 
work or na hir;,h a c;.uo. llty as any one el ao. Tho J'ohnaono seemed 
to fool tho t thie cx-proflaion iTI tho arta 1a about the onl y thine 
that hao ma.do a tavoroblo iraproos ion n tho ?forth t o counteract 
i t part the ortonco which eo many m;:rthorne:,:o have taken at tho 
aoutborn Iligro.tion 0: lar£1,o numbore ot ?18(9."ooo into tho norther n 
ci tioo. 

.romeo r:eldon 1ohneon thinks eocathing 
should be done to mo..lco i t ".)()OBibl o for thoPe urit or c and r.n11'-
1c1ane mor e proper ly to prepare thaneol voe tor their rork and 
to mabl o thcm to devote aooe tico to thio work without too 
great 1tticulty on~ distraction. 

It hao been suggested that wo o.rI'rulGO for 
J'ohnoan to cet t ogethor eieht ar ton ot tho loadoro in these 
moYeciente and to.lk over m th them what thoy think c1cht be coat 
hol:pt'ul. Thia could bo done w1 thout in any way invol vins the 
Fund. In fnot , I think other ae,onciee or individuals m1cht be 
vocy tlUOh 1ntereoted in helniDB finance ony prooi eing E3UGgoetiona 
that oa:io out o: such a meetinc. Tho peoplo who oould naturtll.ly 
be thoucht or tor such an aosecbl.y would include: Janee \1el don 
Johnaon , J . Rosamond J0. 1nson, Count ee Cullen, Paul Robeoon, RO'ffl and 
Hayes , .ll fred E..mith, .Aaron Dougl as , Lancston Huchee , Archibald .otley, 
Charl oa tinter llood , \71111ru:.i DuBois, ilf1ltor l,hite, J'oaoio Fauaeot , 

11110.~ Stanley Ern1thwa1to. 

Do you think it rould bo a c;ood thine to 
encouraeo Johnson .tn call toeothor such o. croup 1n Uew York in 
tho near tuture? . :-ru s uch n croup OlJ86Cat1ons ai(;ht come that 
we would want to consider durine our truutoea ' moetina in Mey. 



£arch 28, 1929 

Mr. Rosenwald: 
zrttr 

111th retere~ ..... e to your memorand'Ur.l concerning the slowness in 
securing lease signatures, we wish to advise that this is due primarily to 
the follotnilg reasons: • 

1. Each applicant is required after making a deposit of ~5.00 to give the 
names of his employers tor the past five years, the names of at last 
two landlords from wh0r::1 ho has rented, bank :references, credit references, 
and three character references. 'l'lu~ home of each applicant is visited to 
check UJ;> on the condition under which he is na.r living. It takes from 
three to five days to get this infornation; the banks and real estate 
offices declining to give such ini'ormation over the phone. When the in­
formation has beea assembled and studied and the acceptance sent out, 
there is a lapse of another fonr or five di\Ys before the applicant comes 
in to sign the le&se and pa:, the balance of his first oonth•s rent. 

2. 1'he number of applications has gradually decreased, as you haye no doubt 
noted from our daily report. Thi:s decline is attributed to the fact that 
a large number ot people v.ho desire our apartments ha.Ye more furniture than 
can be accOCJl'!lodated, and they will not dispose of M3 of it, especially 
their dining room sets. In a coneiqerable number of casee they state 
that their furniture is too large for this type of apartment. 

5. There is a general dissatisfaction wt th t he rent schedule. due primarily 
to a desire on the part of those seeking our apartments to set .ay from 
what many people feel to be the high rents charged during the pa.st th._ 
years. Another tact increasing the diseatis£action 0£ our prospects is 
the slashing of rents of f'ran $5 t-o ~7.50 per apartment per month by 
white and colored real estate operators in the district. 'Jll.is has been 
due not only to the desire to under rent us, but also to the fact that 
there ~.ave been more vacant 1'1ats 1n the :legro district during the past 
two years than at MJ other time. Buildings formerly occup1o1 by whites 
continue to ep oyer to colored tenants and the owners are in soma cases 
bringing the rents dO'lffl to colored below what whites nave paid in t~e 
same building up until now~ re~ersi.ng entirely the order under which they 
have operated durine the last ten ;yoars. 

I am atte.chi~ & copy of the minutes of the meeting of the executiye 
comi ttee, called in the office of Ur. r.. E. Brown to discuss the question of 
leasos which you raised as well es other vital questions relative to the project. 
The encloeel letter is a 88Clple ot .ut,.at is a "de apread. reeling. 

GIU/w 

Copy to AKS 



llr .Rt>Aemm.ld: I a.ak mmbers of the stoi't to preoent monthly re-
ports ot their acti v1 ties so that I my keop in 

olooe touch w1 th all ot their current 1'0rk. (ot course, al.eo, I am 
discussing oottera \11th each ot the ottioera almost every day) • 

JQ:la.vtng your intereat i n the r::iedioel projeote, I 
em onoloaing copy ot Dr. Davis' report tor JI.arch. AB you ,nu aee, 
he spent a OJod deal ot the roonth of 11:lroh 1n visits am p1'811m1Da~ 
d1eoueeions. I \'JflB m. th him at a number of tlleoe oonteremea. Th1nfJ' 
ere etUJ. not m0'01.ll6 ao rap1dly ao I mmt them to, wt we are ao de• 
pendent upon good modtcsl stette tor aiw project wh1oh ue support that 
1 t eeme neceese.17 to mve sl0trly moue)l to be sure to oar.ry m. th ua 
at loaat the beat ot the mediael profession. 

OUr ob1et hopes ot preeont are (a) to f'1D'l some boe­
p1 tal, eucb as st. Lulm' e, thnt m.11 be willin6 to start o pay cl.1nio, 
aJld (b) to work out cm ~nt with ttic Ar:Jalcame.ted o.nd Presbyter­
ian Hospitole whereby PreobyteriaD will furnish tho med1oal ete.tt tor 
an Sl:ldustr1ol pay cl1nio. I think the enlargement ot the Publ1o Health 
In.et1tute w1l1 bo.ve to wait en rur bo1Jl6 certain o't aseEl!lbl.1D(;; a good 
medical ate.ft for service there . 

EPWIN 



'20: 
./ROH: 
DJ.'J.S: 

) 
Ur. Rosenwald ... _ 
Ii. ll. JlaYiS 
April 22, 1929 

SUBJroT: '''!D.'"1 ~.1 '}inic" or "Institute for Family Service." 

1. l m.s not in Chicago during the earlier discussions 
of this ma.tter but have studied the meimre.nc..um of the discussion at 
the dinner, statements since prepared by ;1essre. H. l .• Lurie run 
Joel Hunt er, and ha Ye conferred Yli th u.r. Lurie and others. 

2. 'l'he purposes of the proposed clinic or institute are to 
adjust or prevent famil.¥ break-ups a.nu difficulties. '1wo conditions 
were indicated by .Jr. Rosmwald a.s desirables (a) A separate organiza­
tion, (b) Service to be rendered on a fee basis, leading to ultimate 
aelf-su.pport. 

3. The u:>:dc to be done hes three main sides-- the mental 
(psychiatric}, the legal, ani the econanic elements in a femU..r 
situation. A service adequate in either quality or quantit)' v.ould 
require a wise person who would be familiar with all of these three 
aspects, but not too mch a specialist in ~, e.nil who woald haYe 
available c ansul tent ser'dce in 8ll)' of the epechl aspects, as re­
quired b;y particular cases. 

4. Because the family probler:ls to be dealt with involve in­
tense feeling a.."lrl also great sensitiveness, the auspices unde~ which 
the service is to be offered tc the public a.re of the utmost import­
ance. Toe;y 1I12St inspire confidence. must enable the serYice to be 
given pu.blicit1 while at tbe same time fu.nrlshing assa.rance ot 
pr111acy for the ind.ivid.ual, and must encourage the use of the ser­
vice in the earlier stages of fmnily difficulty. 

5. r do not believe that the plan is pmcticable at the 
present time under tbe conditions indicated in pa.re.graph 2. People 
in family difficulties at present are accustomed to turn more or less 
to peysiciens {mostly psychiatrists) lawyers, or to intimate friends. 
The idea of a special organization for provi~illo this service is 
new a.nl there is great risk that if' separatel y established it will 
be ree;s.rded as a freak rather than as an opportunity. 

6. The work would also be e:zpenaiTe. Unless a. considerable 
volume ot serrlce could be aew.red, the unit cost of service would 
be high an1 VX)u.11.o. seriously limit bot.b. the clientele to whom ser­
vice \1ould be available am also the possibility of self-support of 
ihe "clinic. " 

7. 5e't'era.l social. agencies dealin8 with general tamll7 wel­
fare have done ma.ch effective \10rk with f'amily problems but their 
clientele has been a dependent or nea.r-dependent group. They wcnld 
undoubtedly refer a number of problem cases to the proposed clinic 
but these clients would generally be unable to p~ tm3thing. 

8. If' the condition of an imepenient institut~on as laid 
dom by l!r. Rosenwd rm.y be regarded as nexible11 t ere seems to 

I 
i,.fA,Y 
rl! J!l 



me some possibility that the proposed service migh\ be gotten under 
•83• Study is needed of'; {l) suitable and e.n.ilable person to 
head the service, and (2) the question of auspices. 

9. Time spent in consideration and stud3 of this matter might 
be justU'1ed, a report to be rendered next autumn. 

10. It aNJU.ld be pointed out the.t b7 the t 1me mE.UV marital 
difficulties come to a. aifticiently acute stage to be brought to the 
attention of' any professional person, the problem consists largely in 
detemining whether itis ttiee to attempt to compose the difficulties 
and keep the femily toeether. 1!any f'amily difficulties present a 
problem which can only be dealt with f rom the long ra.D6e point of 
view by preventive measures. These a.re educational, chiefly during 
the h16h school and collese davrs. Education mnst take numerous forms, 

eapecially sex cygiene and home-making. EffectiYe inatru.ction in 
these ani related mattero appears in a very fev hieh schools and col­
leges. 

-o-

!'.MD:U:G 



Mr. Rosenwald roports to ERE on 

April 22 that he told Beardsley Rural he would 

make a contribution of ~150 , 000 toward the 

fund reguired tor the National Institute 

ot Public Administration if the endoment 

were handl.ed as tmporary rather than per­

manent, In nccorde.nce w1 th ter.:n 8€l'eeable 

to JR. The matter is to be con:fil"?ned by 

exchange of letters between Raymond Fosdick 

and this office. 

ERE:LS 

4/23/29 



Ur. Rooemml.d: 
~ -ee EZ1@ffi7¥t .... 4-S " 

Ono of the dutieo of o proeidcnt of a univor~ity or of 

a foundation ooorne to be to moko public addreasoo. I 

hove dono e fnir run'.>unt of that in Ch1coeo during the past yoor. I do not 

want to become involved in vory ouch or it hut occseionally thio offers an 

opportunity to put r.io.ttera uith which we oro concerned forcibly before an 

interested eroup. 1he phyoicions and adminiatratoro nho cet to thooo 

hoopital meotinre ore naturally interootod in organizod roed1c1no. They 

nro I!lOro receptive to any ideas than the rank and file of the medical j 
t., . 

profession and l':o art~ alr.loot dependent upon thom i'or pro[re::is in ouch 

no.tters as pay clinics. Tho American Hoar,ital A8sociatio11 is also bogin­

ning to tal:o o r-ood deal of interest in lieero hosnitols. 

On tho wl!olo, I think it rJi{ ht tie a GOOd thing for 

me to accept tho attc.chad invito.tion to opeak before the Association at 

itn mooting in .Tune and to prcoent to thooi our idea.a and plane in per:, 

clinioo and in liegro health und hospitalo. 

\,hat do you ttiink about it? 

EnE:ns 



/ Mr. Rooon'11al d: 

I 

I ohoul d liko your opi nion concerning 

t ho attached ougr,oation from tho 

aocretory of tho ,ineton- Sal oci·Y. r . c. A. and frnm Mr . 

and Y. ·, . • c. A. for l!ogroes in 11inaton-Salam t:-e t:;ivo twine ~ -----
tho usuo.l omrnint on condition thut twice the total sum 

caotoroa1-:, in such cnoes be raioed for thio noero buildi ng. 

That is • that our gitt be 50, 000 tc,.'lnrd o. total oi' 

C300, 000 tor a COl'.!lbinod Y. ~ . c. ~. and Y. ~ . C. A. 

ERE:MS 

5/2/29 

ones. 

I 
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Mr. Rosenwald: \ ?An appeal baa been made to you for o contribution to the 
~1rth 9?ntrol ~~~~~- ~eau maintaired by Ure. 

Mare;orot Sanger ~~ · "· • ;<: "' •
4iert , ... ~.~ 

Thio clinic is eo?lductod under the provioion of the law 
allowing birth control informo.tion to be given under medicel. auporvio1on when 
tho health or tho proapootive mother ts involved. In addition -to the voey 
valuo.ble information. given to thousands or mrnon. this clinic hna i::orvod as a 
bureau or 1neetieat1on in mthodfl or birth control and in the problems relat­
ed to child bearinc and health. An il!rport ant group or physiciono - tho Ck>l:1-
mi ttee on Maternal Beal th tuner tho choiinlnohip ot Dr. P.obert L. Dicl:inson • 
is cooporoting by atimul0.ti.1s the interoat 01' the dootoro and by diract1DS 
tho otudies. The movement, althou:;h bitterly oppooed by ce1-te.1n groupo, i s 
recoeo.izcd as directly affecting one of tho moat in:q>ortant worlu problcns. 

The budget for t he cl inic ie relo.tively Groll . It runounto 
to ~00.000 a year , of ahich ... :10 ,000 come from pationta• fees . It ie difficult 
to increaee ereatl y the amount oorood tran patients, since it is important to 
give information to cl au~ea l owect in the economic scal o . Nevertheloso it is 
conducted as e pay clinic and aa i ndi cat ed, one-third ot the cost come.a f'rora 
those ottend1nG• Mn. Sell8er baa he.d groat difficulty in raising the romoinder 
of her budget , due partly to violent opposition ond to tho fact thut thio i s 
not yet a reopeetable or faahioooblo charity. The l e.rgost contribution -
,.10,000 - eoms from l"r. Rockefeller thro~h hio Bureau of Social I!ygicne. 
0t hor contributors arc: 

Ure. Otto Ke.hn • • - • • - • $1,000 .00 
Mr., Thomas CochI'Wl - - - - - 1 ,000.00 
!Jrs. Ilonry Phipps - - • - - 500. 00 
Mr . a.~. Caldnell - - - - - 500.00 

The ~inder ot the budgot is raised by a large number or Gifts r6.D.G1ng from 
$1.0 to tioo. 

A special clinic for tbe ?!er;ro croup i n Ifurlcn io boiDB 
projected. It substontiel rupport io g iven to this f rom ne,, York ooUl."eoo , 
I t hink the FUnd , booauee o:r its special i nterest in Negroes, mif;ht propcrly 
make an appropriation tor a denonatration period. Dr. Davis and I ~r e coing 
into this mutt er carotully and may b:lvc n rooanoendotion to nnko to the :'und 
later. 

I recOl!ClOnd, m.eamthilo, n g11't fron you to tho budget ot: the 
gonorcl. clinic ot Cl,000 for the current yoar. Ur. Fosdick, in confir ~inc the 
Rockoteller gift. m-1toe "Mrs. cancer 1a doing ertroordinerily eff ective work 
end deservea oupport. " 

E:RE:USG 



-J!!.__ cJDar Mr. Rosenwald: 

?.!Jay J5 • 19.29 

I have the honor to tn­

l'onn you tl.lat at the 

meeting or the Bo~<l or 'rr..1a~.Jes 11t th? Julius 

Rosenwald Fund held l'.ey JJ.th you were elected 

Chai:rmm at the x;ominat1L'(; Commit·toe ot the Board 

ot 'l'rustees of the 1und to aorve until the May 

1930 meeting of the true tees. 

The other l!Embers or 

this CCID'l!littae elected to serve With you are Dr. 

franklin Motean end Dr, lleardsley Ruml. 

Very truly youro1 

WBII:F 

Mr. J'ulius Rosenwald 
aago, t.llfno1s 



May 22 , 1929 

Mr. Rosenwald: 

Mr. Stevens, in the President ' s office at the University, has checked 
with a number of the trustees to determine whether or not they had received copies 
of Mr. Clark' s article on "The Economic Effects of Education. " He reports the.t 
none of the trustees with whom he has talked recall having seen the statement. 

I am attempting to get copies of the o.rticle direct fran Mr. Clark. 
In case they are not available, we can, of crurse , have them mimeographed here . 
In the mean tim~, will you e;o over the list of proposed questions to accompany the 
uticle, which I left with you, in order that we may deci9e on the final fonn 
these questions shall to.lee? I " ,J ti _ .n, 

WBH: F ~p. \ (.J.l'ft· • 

~ 



VNITI::D 

r . Tiosonwald: David Lai;rcnce..wn.,te to extend tho United fto. teo Daily to i n-
clu o 1 ·o . ion about atoto t ovorru ,enta oo .. oll as about the 

federal eover nmcnt . Thie 1o untiuos~ionably an i.-:inort.i;nt public oervico and David 
Lo.,-renco ani his organization are by experience und ability , the oneo best qunl­
ifiod to givo it. 

The pl an in even tua.lly to make this new ~ccti on self-support inc . 
to this end Lam-~mcc rmnts not Mft s but finonclng i n th_ f'orm of subocriptiono to 
stocl:. 

Irrproving tho i'unctioninl! o! ~ovcrnr.ien4; organi zation hos boen 
t aken up ao the chief interest or the now Spelman Fund. t hon Laurence f irst opoke 
to me a.bout t his )ro o:;ul I re1'crred hin at once to Dr. Huml , thinkin,: that not 
only might hit. Fund heln but th t tho investigation and oction by that Fund would 
givo us tho best posoiblo b· is fo-: conc i dering any action that you might care t o 
t ake. 

Hu.'Ul wo.s at once i ntcrosted , end oo wo:re Foadi~~ and A.1:thur 
\ oods. i'ter c o:ifcrenco:; ,7ith L3v1rcmco they sent an e.udi tor to \ ashi ngt on to 
investirut c thorouchly the µ-esent status of thou. s . ..,aily one. to check tho 
financial esti !lteo. ':lhe auditor :t.."'.dc a for ble ropo1•t an'.! tho Spelman Fund 
is votinp , 750, 000 to-.;urd the ~ , 000, 000 doairod. 01' thir nubr;cription " 500 ,000 
may be rele;.1"ed oA .,oo!l a another 500, 000 1::: obtoined to .mako tho f irst .million, 
and the remaining 250 ,000 is applicable tor:ard "the eocon~: Jillion. Sub~cription 
is to second prei'orrec1 stoor. pr.ying sb: per coat intor0st . 

r . Lm ::.·once bopoo thnt you may bo ,1i11ini: t o oubccribo 
500 ,000 or this stock. Ir you joined to this extent \dth tho Spel.rna.n li\md the 

projec t \"Jould robably be osG,u•od or t.-uccess . Tllo attac:1ed c-totcmonto from 
Lawrence and Tiu.."11 e ive dotailod information. 

Defore Ilakinc; ony recomondat·io:1 , I should l.i.k<.3 to talk 
the matter over ~ith y,u. 

ERD: .. S 

5/m /2<.J 



'-'· .\6 , 
1l1r.-& ~ 1 ..: 

/// 
/ 

The attached article on "The Economic Effects of Education" raises 

a nwnber of interesting questions. Mr. Rosenwald would like to have the benefit 

of your comoonts on Mr. Clark' s argwrents and upon the follovi ng questions 

suggested by it. 

1 . To what extent should the benefits of college training be 
measured in tenns of increased earning power? 

2 . Has the entry of college-trained individuals to executive 
positions in business been too recent to draw conclusions concern­
ing the relationship between college training end success in 
business? 

3. Is the number of activities in which college graduates ma:y 
enter as limited as is indicated in Mr. Clark's article? 

Is there not a tendency on the part of such graduates to enter 
an increasing number of fields? 

4 . If it could be shown that by attending college an individual 
is likely to earn less than he would have earned otherwise, would 
you consider this an argument against higher education? 

5. Is it correct to say that "in so far as college experience 
intensifies the tendency to think and ponder over a situation, it 
unfits one for business enterprises in which quick, decisive and 
daring action is essential to success. " 

6. Do you consider it a proper function of colleges and universities 
to offer educational guidance to its students? 

X u 
~ 

ii' 

-0-

~/i' Q 
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Dear Ur. Roeemralds -- ... ,,.. 

l~ 31, 1929 

I 

t I ,I 

"Rope and Faggot~" by Walter White. 

Aif3 statement on lynchins necessarily 

contains things from ,ti1ch the mod.em mind recoils; yet the 

author has S110ceeded in gt vil'l6 us a. story m ich leaves out 

many of the detai le of mob cruelty• In ~ opinion, tho sub­

ject natter COl.lld have bem included in a :.imaller number \)f 

pages, howeYer. 

The chapter on "Sex and Rel1g1on° 11 

likely to provoke a EJ>Od deal of controversy, in that it bringa 

out - Yihether the author is right or wrong 1n hi11 conclusion • 

nearly a ll of the emotional determinants of l)'Dcb.ing. 

'l'he chapter on the "Changing scene" 

giyes credit to the forward looking moTements of today, in­

cluding, of course, a lengt~ description of the oork of the 

National Aesooiation for the Advancement of Colored People. 

The value of the book will be in its use as a record of lynch­

ing. 

GRA11Ul 

• _ Jlt1..,._,.i;Jtg,1],1,ii.JlltlllMSI-IIBIGOAP ei8 _ _., .. l11i:,::i:ar:9 
Chioaeo, Illinois 

Sincerely yours, 



U:uue l, .1929 

( Mr. Rosenwald: ) 

The only 1teris contained in tho attached minutes of tho Boord 
ot Truoteos ot the lll!X'lr1can Council Insti tu.._to or Paoi:fio Rolationo which 
appear to be worthy d!' not~ O'! 

BH:F 

l . The realgnat ion or Dr. Ray Lyman Wilbur M Chairman of tho 
Al:lerioan Council beoau ro of hie o.ppointlOOnt no Seorotory 
ot tho Interior, and the nppointmont of Jerome D. Greeno 
ot Loo,liigglnaon e .. Cot1pany to succeed Dr. ,71lbur o.o Chatman 
of the Amorioon Couno11. 

2., 'The reference to 'tbs thi'INl b1enniol conterencea oi' the Inst itu to 
to be held in Kyoto 1n October ot this yoe.r. Tho minutes 
do not 1nd1coto speoifioolly tho questions to be discussed 
at this con:t'erence. A quotation trom t~ . Creem' a lotter 
ot acceptance , appearing on peees l.34 and 135 ot thooo 
minutes indicates tho general -purpose of the oonferenoot 

"'1'hero will be questions affecting trade and the rie):lts or 
various mtiono , ilhioh ooncem :!JJ:lericon intoroots directly. 
There will be other questions which primarily oonoorn otbor 
natio.ns and in which we are conoerned a1mJ:)1y because o:f' the 
11:lq>ortanca of their peooei'Ul solution 1x> the ponce or the 
W0rld, and ao to \1h1oh porhnps our d1o1ntoreat poa1t1on may 
hovo a value. 

We oamot over-,.(I;lpho.sizo the to.ct that tha pm-tioiponto 1n 
the Kyoto Coni'eronoe do not act as otticial roprescmtatives, 
are f'ree to speak their minds without committine a~one but 
thamselvea end arrive at no outhor1tative conclusions 1n the 
form ot votos, resolutions or eXJ>rooeions of o:;;,1n1on. 'l'ho 
sole benotitt> be derived frcrn the Conferonoo 1s the d1a­
oloouro of facts, opinions oad points of v1ow, ond tho 
creation of mtual understandings etroDG"thoned by tho 
porsonol contuota a.nd :friendships which tho intimo.cy of tbo 
Contoronco ongendero. " 



Mr. Rosenwald: 

You \7anted to bo reminded to wr1 te to L. J .Berg.nan , 5436 

Eaotviow Park, who is just recovering from an operation. .rust before 

coming on the job laot 1'all , ho had ha.a an oporetion and his present 

ailment vrae due to adhesions which rueulted in a more s erious operation 

than the first . I mm hin 1 st evenine. He is cettins alons very nicely 

end is anxious to get back on tbe job . I feol confident that the project 

would not bo.vo moved as well as 1 t has, had it not been for tho way tmt 

he applied himself to ovary probloI:l which arose . Ho had to boar the 

brunt of pressure from tho architects and contrnctors, as ttell as the 

ealos orgenizo.tion. As you know, there \Vaan't much of him to start with. 

I feel sure that a lotter of appreciation trcm you for the 

effort ho ho.a Given to hie rork and hoping that ho Will bo well enouch 

to get baok on tho job soon, will be very encouraging to 1~r. Ber~an. 

June 12, 1929 



f , ..... 

r lune 1.8 • 1929 

Mr. Rosonwalda ==- JY. 
/' 

'lhe toll0'1f1Jlg extracts fr<m "Soo 1el.1sm tor Uill1ono.1ros" ap_poaro 
to be worthy of cons 1derat1 om 

1. "A sate rule tor e mill1one1:ma1a never t.o do mything 
tor the public, any mre than t·m1am individual• that the publ1o Vl1ll do (beoauae 
1t must) for iteelt w1 thout his 1 ervent1on." 

2 . "Eduoatim oaes next to hospitals 1n t?E popular 1magination 
as a thorOQ8bly respectable mrk ror E11d011Dents. But it 1a opan to the same 
objeotions. •••••••••• •• •••••••••• Experiments 1n eduee.t1onal method, and new 
eubjecta ot teohnioal eOuoatton, woh, tor 1Dstenoe1 as political science eon­
eidered as part ot the te4bn1oel. education at the citizen (who is now such a 
dieastrowlly bungl.1n6 me.teur 1n hia all- important pol1t1oel capacity as voter 
by grace ot J1X>dem del!XlOraoy) J er eoonanics, ste.t1st1oa, and lnduatriel history, 
treated as port of tho teobnioal OCl!mercial education ot the m.el.der ot mdern 
aapitals and bia ottioials1 these, abhorrent t o university dCllS end outoide 
the scope ot publio el ement817 educo.tion , are the depcrtizoonts 1n which the 
millionaire interested in education oen make his gold f'l"Uittul. HolP nothi:ns 
that is e.lreedJ on its lega 1s not a bad rule in tbie end other inttora. It 
is the struggles of society to adept itself to tbe new conditions which ever, 
deoade ot mdem 1n&istrial development springs on us that need hell). The old 

.1nst1tut1one,w1th tbair oosolete routine~ and their lazy denials end obstruc­
tions 1n the interests ot that routine, are but too well mpported already. ~ 

3. "Tbe intellteent millionaire need mt hesitate t o subsidize 
any vigilance society ar ratorm society that is Ei>l y conducted, end that re­
cognizes the to.ct t.ba t it is not g;, i%lg to refbrm tho warld, but only, at beot 1 

t.o perautaa the world to take its ideas into oonsideration 1n retoming itself. 
Subjeot to these oon.ditions, 1t mtters 11ttla whether the millionaire 03r0es 
w1 th the society or not. No individual or society can possibly be absolutely 
end eanpletel,y right; nor can my view er theory be so stated as to C<JDI»:"1se 
the wbole t1'Uth and nothing rut tbe truth. A m1ll1one1re wb:> will not sub­
sidize forces that are oepable of a mischievous application will subsidize 
nothins at all. " 

4. "There is elw~s oo~tbing tasoinnting to the 1mag1nation of a 
very :poor J:1Sn in the notion ot lea'VS.ng a million or so to e.o<,um,1Jate at com­
pound in t.erest tor a few centuries I and then desaend 1n fabulous riohes on sane 
remote descendant end make a. J!onte Cristo at him. Now, even 1f there 1Jere 
likely t.o be err, partiaular point in be1na !Jonte Crist.o atter a. oouple ot 
hundred years turther social md 1n&lstr1al develo:r,ment, a modem millionaire, 
tor the reasons ~ee.dy stated, shcnld be the last porsCll 1n the world to be 
much improssed by 1t." 

I 

5. "Create new needs; the old omB Trill take care ot themselves. 

e . "In brlDSins 1Jdustriel ew.oation up t o date, the nillionaire 



eboul.4 be on his OWll ground. Experilmnt, propegonde., exploration, disooverJ, 
politioal end industrial information; take oare of these, and the p1otu1'9s and 
statues, the cb.urohea and hospitals, will take oare ot th8118elves." 

7. "Money is wcrth nothing to the mm who has lll>re than encugh; and 
the wis&>m with which it is spent 1s the sole social juet1float1on tor leaving 
him 1n possession ot it." 

WBB:'H 



J 

;rune 18, 1929 

The address at stem Bradley cm the subjeot, "lt I bad Ten 
Million Dollm-s to Give Away" emphasizes the argument that the me.in objeot ot 

hilanthl'opy sbmld be to dieoovor the oauaes tar soo1al end eoonanii, malad­
justm3nt. He oontends Ulat gifts tor aid ot the unfortunate re&lt ~ 1n 
tcporary relief. 

Dr. Bradls:1' s proposal 1n so tar as he nnk:ea a definite aUMeetion 
is oontaind in the following quotat1ans1 

"It I read anything aright ot mat is happenins 1n nx>dern lite, I 
read that the brUse end the ohaElll between 'tho ae whO mve and those wlx> have not 
m~ be, e.tter all, 1n spl te ot e.weer-0n0ea, w1denl!l8." 

"l believe that 1n America, end probably 1n the world, ~r too long 
a time, we have been treating reSUlt& rabr then causes, and I bel ieve if we 
oould bave en e:q,anditure ot mney whereby tbe necessity of 1nd1 'dduel. ettc:rt to 
maintain life wwld be eliminated, by whioh a great aasanbly ot eoient1tioelly 
trained ecmanists could be put into session un11m1ted as to time 1n whioh they 
shell work, to keep 1 t entirely separated tran any evidence ot political 
I!lB!loeuvre or pol1t1oal machine in its «90IPOGtlln, and ftnanoe o group ct 
soientiftoally trained eoonaniats, and te.Okle tb1a problem, which eppm-ently 
no mind in America 1s big enoo.gh to solve yet, we would have a moi-e equitable 
arrangement ot weal th 1n .Amrica and somewhat ot a subllme.tion ot wealth 1n 
its uses. " 

"Let us have., gentlanm, a ao2ent1t1c and aoholo.stic effort on the 
pert of trained men and trained minds to tind the co.uses of econanio distortion; 
to tind the cause ot alums; to find the oauses ot hunger, to find the oouse ot 
why ti ve thonaand men in the State at Illinois, who toueht 1n the world war. ere 
today in this state looking tar jobs. Instead at he.v1DB great flags and gr.-t 
ceremonies and bombastic oro.ticms by pollt1a1ans on MEmoriel Dar, what a finer 
thing it would be for ue to get together end oee 'fJbat 1a eoonadonlly rotten 
in the system, and then when we bave d1soovered what is eomanioally distorted 
end 111hat is basioally end tundementally wrcng. then g o ehead end aa:y& 'Now, 
we have toond the cause and things ere going to be ditterent. '" 

WBll:F 



J"une 18, 1929 

There 1s quoted belo\7 "the aot1on taken by tbe 'l'ruatees ot tm 
Fund with reteranoe to oontr1rut10DS by the Fund toward the tooiporar, en­
d0111l8nt ot Spelman and 1.farehruae Colleges am Lincoln Univeratty-. Tbe 
world.Dg ot this re-solution seems tom to be PNterable to that_ used by-
the Laura Spelman Board :1n makins t.heir recent nppropriaticm to Spelmon . 
College tor tbe reason that the use at the pr.-inoipal ls made mondato1"7 
rather than optional. It is, I think, talr to 881 that thero is a tendency 
on the pert ot trustees to oonsel"V'8 funds -even•~ bnve authority 
to expend them. It this be tNe , the su ooess ot the idea ot tEl!JpCXL-81"7 
Elldowmant 11111 ottan be real.1zed ~ it 'tho dOnor mokes it a oon41t1cm 
ot his gttt that a portian of the :,;r1nc1pal. llllSt, trom year to ,ear, be 
used tor current purpoeeo. 

WBH;F 

"That, 1n makins ea.oh at these 8'1ll1"0Pr1at1ona, S.t 1e 
understoo4 that the oontr1blt1ons tran the Vllius Rosenwald 
Fund mid as large an amcunt es nr, be ot other :tunds oon-
tr1 wted to mdoVl!lellt ot 1hese 1net1 t\lii1ons shall be handled 
in the following zrrinnerz 

The total lnoane to be used tor the aurren t Deed.a ot 
the lnsti tut tons and at t.he trinoipel. not less then 
t1lo per cent and not more than five per oent sbBll be 
made avail able each 119er end used either tor the ourrent 
expenses ot that year• er held temporarily t or the 
buaget needs ot tutu re years. " 



Mr. RoemweJO; - Bruce Johnstone (in attached lotter which has 
~ been o.c!mowledged} hoe written you in reBard to 
a contribution to Gade Bill Center. 'l'hio contr1 but ion ie t o be 
ma.do in the 1n001ory of Allen Pond, who was very much interested in 
the organiznt1on. Mr. 1obnatone hae increased his own contribution 
and is askinc various friends of Allen Pond to contribute in mooiory 
ot Allon Pond. 

You have not given to this center end I should 
think a proYJosed me!'Xlrial was not a conv1nc1DB reason far a contri­
bution unless you feel you should make 80!:le favorable response to en 
appeal from Mr. Johnstone. 

Below is a aunnary of the nork or Gads Hill 
Center: 

Established in 1898 to provide a nei€hborhood center cooperating 
w1 th the canunity and outside agencies t o socure better social, 
econauio end n oro.1 oondi tions in the district, and v.here men and 
wanen of oducat ion may come in :friendly contact w1 th those lees 
fortunate for the ir mutual benefit. Located in a factory district. 
Population chiefly Polish. liaintains playground , clubs and classes, 
concerts, omployment bureau, etc. Address 1929-23 Vlest 20th Street­
Heed Resident , Uiss RuthAuntin. 

The tot al budget for the current year is ~28,956. Attached is a 
11st of the larger contributors to tbia organization together with 
tho lotter trancmitting it. 

On the whole I am reluctant t o sec you increase 
the number of amall agencies to ~hich you ere eontribut1ns. 

ERE: M3 tflWJN R E 
• MBREc 



.·..., _ . 

.Tune 22, 1929 

L'l.1-. Roecnwald: 

The reoont "Survey of Neero Bt.Winess" covo::-ed thh•ty- thl'oe Sou•!ihern 
cities ond inoludod re1>orts on 2 , 757 ooparato enterp11.sos (not including 60 i'inan­
oiol ins ti tutiona repo1•ted en osparatoi:,) . 

A oUD:l"lary of the vc:L'iot.W clo.aaos 01· data collooto:l i'ollous : 

l . O~NERSHIP 

!ndiv1duslly owed - -
Pertne~ships - - -
Corporationo - • -

- - 2 , 1910~ 79. ~ 
- - - - - 3M or 12.1.~ 

- - - 109 or 3. ~ 
r:ot report1~ • - - - - .. 123 or 4 . ~ 

2. Trl?ES OF BJSINISS 

Tc.a enter,;:>risos stud:iad we!"e grouped in trnmty-oicht classes. 
The prcdo:m.ino.nce of typos oi' businoos callins tor a largo de­
Bl'Oe or personal sorvic~ io mi•ked. Ap.f)I'ox imately oi=:ty per 
cent of tho cntei-".,?1•iaoa i'all in t111e gl•oup. 

'I'he i'our leaui~ typeo or b.winess o.ro: Groce:..7 stores, barbor 
shOi)o, clooniue, p.'Ossine rud taUo~inS establishm.E11to, end 
restaurants. Tho:::-5 i!l o .. 1c1e vr~·iet-y of other t:;1,as of onter­
prisen repret:o:.i-ted, 1neluu111c clothinc, furr!.1t1 .!! , :pubHehinB, 
omusct·tmts, clr..1g ol;o:ros 9 movtns, rol3l este.to, undortoktng, etc. 

3. LOCl..T!Oli ;JID OU5'1' • P.3 

The loeetiro or only 1,007 of the enterprises studiod was :reported. 
0:f' t·1::.o 11umbc1~ 1 , 761 ~ore located in st:rlctl:, Negro r.oighborhoods, 
wi.lilo 46 were in ,:,;hi te neic;l'lborhoods. 

Thir-ii}~throc enterp:rises re.!)ortod that their r1hi tc trade is be­
t-:,eon ninety und n inety-nine :por cent of l.1113 total. Practically 
ell tho time reported sane whi to ruetomo:re. 

4 . ... T LOYEES 

Averaeo num!>er of employoeo per onterpr1se - 4. 5 
l.verago for bu1ld1Ds contractors - - - - ... - 20. 5 
Average " _mblfohcr:J 611d printers - - - - - 8. 6 
• verago " other tn>es of bus:!.noss voz-1es 

from - 6. l to 2 . 2 

It 1s 1nter.cot1DB to note thnt or the 12 9607 o;;aployooa working in 
the establisl:mcnt3 studies, 14.-8 l'7oro nh1te 

5 . f.IDrHOD.'.3 OF DOilTG BUSINESS 

a.Finonco - 41. ~ of the enterprises-reported -that they !XlY en.sh 
for all of their morohandioo. 



y 

- pace tro -

16. 2; repartod they buy :princi:;;>oll.y on erod1t . 
29. 0% " " " somat1ms for caoh and other 

tines on crolit. 
13. ~ did not repOJ.•t on thio point. 

b. ~dvertiaing -
Gt' rer,~tod th at they a uvo:rti so. 
'3J'I, n " 11 do n.ot advertise. 

gft tailed to roport 

3~.,, advertise in Negro poP31•s. 
S;l " " white pa!):)rs. 

15% uso di1·eot ua1l advertising. 

c. Rocoros -
15. ~ reported tho7 koop no records. 

7. ~ did not c;i vo :L1lfoi-mation on t>'?.ir.; point. 
01' the 
:::-or.1.'U.llin{; .. 59. o;t 1':eep a s :tncle ent~• cyotom of booko . 

J.S. 51:, It " double II ti It " 
'37 . CJ'/, use caoh rc~istcr3. 
1 . 2; fl munii'old system. 

45. 2," 01' the entcr_prioo:J hr:.vc on n nnucl volumo or b•,rninoso less then ·5, 000. 
19. s;, " I! II " II ,. n betuoon ~5,000 and ._,10,000. 
17. e~ " It . , I t It " " " 10,000 and 25, 000 • 

G. 4,; 0 " ff " tt " 
It It 25, 000 end 50,000. 

2. ~ " It " ti ~ " " of :mere them. t5o,ooo. 
0. 9% did n.o t report. 

7. LOll@l HY 

have boon in buo 1no ss loss than i'i vo yes.rs. M . ~ 
24. o% 
35. ~ 

fl n " fl botooon !'1vo and ten yec-.rs. 
" " " " moro tb.nn ten years. 

5 . 3-i~ did not report. 

You may be interootocl in tho :porag::-aph on lfogro finoncinl 1not1tut1ons 
appearin,s on the lase page of th6 rcpOl't. 

WBH:F 



lh-. nosenwold: ;;:..a&f1, You will ranombor that you prol'!l1sod Mr . 

Fairweather $6,000 tormrd tho 30 ,000 

toot wao being raised for tho stooy ot criminal Justice. t~·. 

LooMrd V,hite ao1:s that 2 , 500 of th1o €'G, OO0 bo paid thio 

weok in order to releooo an eqml aruount ruboor1bed by the 

Spolr:lnn Fund. The fund hao to be in bei'oro the and of the 

fiscol ye::ir (Juno 30) 1n order vo obtain this other mon~y. 

This se001S an appropriate procedure. 

I rugGest , therefore, th~t your check , 

for thia amount bo mdo to the University of Chicago and tha·, 

this be credited ngninst your 85.000 subscription for thio 

study. 
E.vw1N a, EMBREE 

ERE: :S 



Dear ?Jr. Rosoo.ffl!l.d: I have reed the Rochester 
_ w - interview with delight. 

I hae the clippings and editarial fron th~ new York 
Tms, butt bink you haw already seen thoo. 

The one regretabl c liilita­
tion in Ur. Guggenheim's plan is tho restriction of 
the use of his buildings to children. I believe tho 
major dental .Pt'OBrmll is w1 th children, but that it 
1s unfortunate to tie up vallE.ble bu ildings and ex­
pens1ve equ1Jl!]8nt so that they can not be ueed even 
f'or llllch meded service to s:lults. 

Doctor Goldwntor and I have 
discussed this and he has l!J8.de some ettort, as yet 
w1 thout nuccess, to alter Mr . Guggenheim's view on 
this. 

7ol:ichael r ,n r- ) r 
t;!l)t_f 

l&ID:MU 
J'une 27, 1929 



I believe Mr. :Embree spoke to you about this 

book before he left. Tbe original idea of the 

publishers waa to include in the book some expression of your opinions , 

which they would obtain through your answers to their questionnaire 

(attached). You decided to do nothing about it. Mr. Crowder, 

the representative ot the Horace Liveright COMna.ny, called on the 
' • WJdW ;:4 b - 1 JC !:t ) t :r 

telephone yesterday, saying tna,:; he had juet received a wire trom 

the publishers which stuted that they wanted to print this questionnaire, 

together with your answers end signed by you, as a rrontispieoe to 

Lothr0'l Stoddarifa Qook,. which is called "Luck". # 
f 

At Mr. V,illiam Roaenwuld!i!J euroection, we 
✓ 

asked :.1r. Cr0\1der to report to us on Ur. Stb,ddard'a former book, 

"The Rising Tide of Color". It i s distinctly prejudiced aooinet 

' the Negro. We told L!r. Crowder that we "ere sure you wuld not want 

your name t o appear in ."Luck" Ion account of Mr. Stoddard' s beliefs) 

and that unless ho heard from you direct he wao to consider that you 

did not cure to fill out the questionnaire. 
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