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January 2, 1838

Dear Mr. Rosenwald: ¥r. Embree is in New Orleans atitending a
mesting of the Council on Bural Zducation,
so your wire of the 3lst has been referred to me.

Five thousand shares of Fuad stock are
bzing sent to Goldman, Sachs and Compasny today. I have called Mr.
Rieser and ¥r. Sulzberger und taey both approve of the sslss.

You asked for some figures. 0Oa December 31
our cash balance was $283,483.12. That amount together with the
dividends which we shall receive from Sears during the next six
months will meet regular psysents through June 30, 1936 (aot includ-
ing any payments on bank loan or fuaded pledges). At the moment we
owe $813,667 on funded pledges on which we ars paying 5% and §488,000
to the bank with interest at 3%. If sand when this curreat 5000
shares of stock is sold st 65 or better snd if the customary 250,000
is paid the bank, wsz will have spproximately $275,00C to spply on
our pledges, reducing them to $41,867. Let me know if I have omitted
anything you would like to know.

lir. Dmbree will be back on the seventh and
I shsll spesk to him then about a mt.ing of the Finance Coumittee
the latter part of January.

A Happy Hew Year to you and many thsnks
for your Christmas greeting.

Very truly yours,

Doroty A Elvinge

DE:GS

3lst Street and 2th Avanue TR ==
New York, New York i ‘ ) "
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PLEASE WIRE ME NEWYORK OFF ICE APPROVAL OF THE OTHER MEMBERS
FINANCE COMMITTEE TO POST FIVE MORE AT FIVE OR BETTER STOP
SUGGEST MEETING TUESDAY TWENTY EIGHTH TO CONS IDER SOME PLAN
'FOR COVERING ALL PAYABLES ALSO THEN OR EARLIER REQUEST MAIL
BALLOT OF TRUSTEES AUTHOR I Z ING ACT 10N ON SOME MORE STOP THIS
SHOULD BABLY BE DISCUSSED WITH LESSING BEFORE HE LEAVES
EOURTEENTH STOP COULD YOU WMAIL WE FIGURES TO PRESENT TO HIW
IF YOU AGREE STOP HAPPY NEW YEAR TO ALL=j



31?35 Do you agree with reapaet‘ta ba%a thass items? a

January 8, 18%6

Dear William: This is in reply to your letter about the mimutes of
the Rovember trustees meeting.

1. By understsnding, which is confirmed by that of the
others with whom I have spotaa, is that the minunle as it sppears on page
588 agrees with the sctlon of the board. What we did sag to insert the
phrase "or revised" in the midst of the phrase "new types of textbooks."
By understanding ie that nome of us want to esperiment with further pres-
sure for the distribution of present coaventionsl texts. As 2 matter of
fact, each southera ptate hae a list of upproved texis for lhe use of its
schools. The problem is nolt {o lncresse the use of thess but to see
whether bafter ones caanot be prepsred and put Into use. it the moment
the important guestion Is to get materiuls much better adapted to southern
rural schools prepared snd iuto use, It scemed to me that the point you
had in mincd wac that we might accomplish this purpose by revisions of
present texts as well as through new ones. ¥ith that point, I am in com-
plete sympsthy, but any eflorts whatever towsrd simply getting differeat
existing texts adopted by the! state departments would seem to me o waste
of effort =nd might easily put us into an unienalls position us between
the verious publishing houses, each of which is pushing very vigorously
for commercial purposes its own texte and is very resentiul of aay inter-
ference which looks towara the use of other publishers! books. I am so
clear on this point that if I had supposed that was what you had in mind /]
I should have opposed it in meeting. I believe, as a mstter of fact, the +
present statement which includes the "or revised" phrase is really what k|
both you aand I had in mind.

Ze k2 to the item on page 558, the matter was very
specifically discussed. If you remember, there was a tendeacy for a time
to make the setion much more definite either by voting & sum forthwith or
by authorizing the officers to proceed to bring in recommendstions up to
speeified smounts. I was anxious not to get too great a commitment by
the trustees in advance of negotiations, and you heartily supported my
attitude. The stztement in lines Z-4 at the top of page 556 seems to ne
a very mild statement indeed of the consensus of the meeting.

|
\gery trnl;'yauta, P

=Lﬂﬂ
Mr., Willism Rosenwald i”u‘ .'FJ .
Sears, Roebuck and Company | VAT S |

Hew York, Bew York

——\‘La.q._
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Sears,Roebuck and Co.

Jhe Worlds [arge.sf Store
360 West 31st Street

New York

1
' January &, 1936.

/0 |4 o
Mr. Edwin R. Embree,
Julius Rosenwald Fund,
4901 Ellis Avenue,

Chicago, Ill.
Dear Edwin:

For your information: Lessing is strongly
opposed to any plan involving selling more stock
before the April meeting of the Trustees. He points
out that, as mattere now stand, other situations
deserve prior consideration, and I am inclined to
yield to his viewpoint. This will eliminate the
necessity for a Finance Committee meeting on January
28th, as previously suggested.

Of course, you understand that Lessing's
attitude has no reference to the action taken by
the Trustees at their November meeting.

Cordially yours,
WR:Y

P. 5. This letter was dictated before speaking to
you. Mies Elvidge indicates that thie will leave

us a bank loan of approximately $388,000, funded
pledges of $41,667, and enough cash to complete our
fiscal year. As mentioned, at the committee meeting,
it might be smarter to pay off the bank loan inetesad
of any questicnable items among the funded pledges
(such as Providence Hospital, Chicago).

JAN 1 61936



Sears,Roebuck and Co.

Jhe Worlds [arges! Store
360 West 31st Street

New York

Mr. Edwin R. Embree - 2 1/8/36

My attitude towards the National Council
may be "small potato", but their attitude towards
J.D.C. deserves a much stronger expression!

i
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/%/_ March 3, 1936

Dear ®illiem: I have just returnmed from nearly two weeks in the
South. 4mong other things, I snd my associates try
to visit all of the institutions with which we have cooperated in any
important way at least once every two years. This recent trip sas
partly canvassing & number of such institutions. 4 good many of the
appropriations which we made In the booaming sud rushing days have not
worked out to anything sppromching sstisfaction. I do not sse how this
could be otherwise, for, urged slmost frantieally by #r. Rosenwsld, we
made & grest number of asppropristions for a wide diversity of causes.
Furthermore, all of the sarly efforts were aimed so much &t buildings
rather than the work which went on within them that we had little influ-
ence upon policy. This was true of our grants to Negro state colleges
and industrial high schools guite as much ss to the public school tuild-
ings, I am increasingly convineed that our policy from now on must 2im
at influence upon education rather thsn school buildimgs and in other
fields upon sccomplishment rather than externxls. Only by concentrating
on intellectual influence can we make any ilmpression with the funds now
al our disposal. Furthermore, I baslieve that even with clmost insigni-
ficant gifts (so far as financial magnitude is concerned) we zre now
exerting a much greater influence than we were in the concluding years
of the blatant twenties.

in astonishing amount of interest is developing in
rural education, This is 2 prisze example of what a little monay and n
great deal of study and agitstion cen mccomplish. I ended my tour with
two days at the conference of the Uspartment of Superintendence of the
Ratlonal Education Assoclation. 4t a little sesslon arrangsd for those
interested in rural education, =specially in the South, st which we
expected only twenty or thirty, we had such & jam that we had to move
into a lerge assembly room where mors than two hmmured poured im (msarly
half of them colored), all eagerly uebating the new proposzls for truly
rural schools and scting as though the Julius Roseawsld Pund had sud-
denly had revealed to it & new gospel.

I em 50 impressad by the desirability of making social
investmomts only when we are sure of programs and policies and I am made
to feel so modest by the enthusiasm over our tentative suggestioms in
rural education thet I sm anxious to move slowly egough in that progrem
to be sure to avoid the mistakss of too harty'in estpents. One or two

trustees have asked why we ars spending so nuch'timf)q; studies, explor-

L3 Y !
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fir., William Rosenwzld <Bs

ations, and experiments and are ealling for action, by which they ween

to mean appropriations. Even as sound a person as President futchins
seemed to lend himsell to that srgument &t last May's meeting, though I
am sure from later talks with him thet he did not mean that expenditures
should be rushed until & series of quiet experiments have shown clearly
the way. If we can stir up so much intersst and exert so much influence
by studies and experiments which cogt only & few thousand dollars & momth,
I see no reason why we should be trying to spemd hundreds of thousunds
for resulte less significant.

Very truly yours,

ERE:GS

Hr. Williem Rosenwald
Sears, Roebuck and Coapany
360 West 3lst Street

Hew York, New York
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Harch 3, 1936

Uear William: I am glad that May 15-17 2re convenisnt

dates for you. So far us we have replies,
they are agreesble to all the trustees. There was a sug-
gestion made that we have two meetings this spring rather
than one, the first meeting being for gemerzl policy aad
the second for action on next year's program. That proposal
wag strongly opposed by the Chsirman of the Board and was
voted dommn, the sgreement being instead to have a three-day
meeting the first two of which ("or so much thereof as may
be necessary”) to be devoted to genersl policy snd the re-
meinder to specifiic action.

On the whole, I agree with Lezsing that
one meeting will accomplish the purpose, aespecially since
- 'several of ths trustees said they could not sssemble for
~ two moetings this spring. But whether we agrse or not, the
formal vote was to handle both things in & single series
of meetings.

Very truly yours,

ERE:GS £ ‘

Er. M_.%ﬁaa %ammld
ears, noel an pany
560 West 3lst Street

New Yorkz, Hew York

o et Ll
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Sears,Roebuck and Co.

Jhe Worlds [argesr Store
360 West 31st Street

New York

—— March 13, 1936
i

Mr. BEdwin R. Embree, "
Julius Rosenwald Fund,
4901 Ellis Avenue,
Chicazo, Illinoise

Dear Edwin,

“or the past two months I intended to answer
your letter of December 13, asking for sugiestions
for the May meeting. Your letter of March 3, coupled
with a conversation with Leonard Rieser, prompts me to
write you at this late date,

I had intended to write to you approximately
what Leonard tells me he wrote, and with the general
lines of which I agree. However, there were two or
three specific points which I wanted to mention.

1. The report. I believe that the report should
include a long summery sheet, listing and evaluating
each item. I shall be in Chlcago the end of the coming
week ( except Sunday, March 22 ) and the first half of

" the following week. (leaving Thursday evening, March 26).

I should like to go over this with you at that time.
If this is not convenient for you, I shall arrive in
Chicago (from the coast) the morning of We‘nesday,
April 15, or Thursday, April 16. I think you know of
my interest in clear presentation of the facts; the

'llstln which I heve in mind would tie in with the work

which I did when working with you on audits.

2+ ©Small disbursementse Although I believe that
the main duty of the trustees is to determine the broader
lines of work, I believe they have a collateral respon-

. 8ibility, to see that the funds are carefully administered.

While personally satisfied that the fund is economically
administered, some comments may be made concerneing small

mropnat:.org and concerning certain items of expense.

t what all of these misht be I cannot say, but aiparently
there is some question about a small approprigtion
given te Winnmetka schools, which anpropr1at1¢n'was not
contemplatad by the trustees of the exeCJtlva ﬁommlttee
in voting fundss Also, there seems to be some guestion



Sears,Roebuck and Co.

The Worlds Largest Store
360 West 31st Street

New York

about certain investigating trips, specifically trips
supposedly made to New Mexico end to British Columbia,

at the funds' expense. Whether or not this money was
spent is not in my opinion, a serious matter. I do think,
however, that if there are any questionable small expen=-
ditures they should be clearly brought out in the report.
lhe trustees can then discuss whether or not they wish

to continue treating such items as they have been treating
them in the past. This might do much to help keep the
atmosphere clear of petty matters in the future.

3e New work. The fund has entered many projects
which were extremely promising, but which were dropped
on account of the depression. !ome of these projects
come within the fields of Negro Welfare and Medical
Economics. I hawe in mind our experement with a Negro
Public Health Visiting nurse, and our experiments in
syphilis control. ©Similarly, cen we continue the
"Garth Akridge" type of work in other fields?

4., Other foundations. I believe that the report
should indicate where we stand in relation to other
funds--where could we assist them or solicit ther assis-
tance~~where might our work duplicate or over-lap the
work of others? You are doubtless feiliar with the con=-
tents of the enclosed clippinge.

5. Generel fields. Although we shall probably not
consider abandoning our major field of Negro and Southern
rural welfare and education, we might profitably discuss
possible phases which should be added or dropped within
this broader group. Similarly, in the field of Medical
Economies, ought we drop out of group insurance, stress
pay clinics, or work in some of the fields which Doctor
Davis has so ably outlined. Ought we drop this as a minor
field, and substitute something else?

6. Reply to your letter of March 3'n~&%§§3°nthu’
siastic about your working by influential,ra than
by appropriations. I am glad to note that you are
pleased with our present accomplishments. (Although I~
favor this work, I believe that there is denger of its
remaining too theoretical. Certainly, its regemt *remd
has been increasingly abstract, Maybe this requires ihe
presentation of some long time plan and schedule; so

that we may know when to expect concrete results, Apparently



Sears,Roebuck and Co.

Jhe Worlds fargest Store
360 West 31st Street

New York

some able judges feel that the work is a waste of time
(although I believe it has tremendous potentialities).
We ought to get their criticisms and sugzestions.

The same principles apply to other work of an
influential character. What can we do to follow up on
your "cotton tenancy” report? What general plan and
schedule should this follow? Ought we try to replace
Doctor Peters, or ought we augment this type of work,
expanding it into other fields? The dangers of influen=-
tial activities are lost unless planned and scheduled.
They may develop into increasingly vaguer fields.

7. Reply to your letter of January 8. Texts. To
what extent might Southern rursl education be improved
by the use of existing texts which are used or available
but which are not currently used in the rural South.
Kindly reply to this gquestion.

8¢ All of the above covers a wide range but it is
only intended to be a help to you and is definitely not to
be construed as criticism of your work. You will readily
see that certain portions of it are intended to be confi=-
dential, and that other portions are not of a nature which
ought to be discussed in open meeting. The handling of
the various points cen also be covered with me when we
next meet.

I am enclosing a carbon copy of this which you may
wen't tom to Mr. Lessing J. Rosenwald.

Cordially yours,

oS

WR/j1lm.

Enclosure.
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/ CLASS OF SERVICE DESIRED : j CHECK \

] DOMESTIC CABLE
TELEGRAM FULL RATE i .
DAY LETTER 5| DEFERRED ACCT’G INFMN.

NIGHT NIGHT

MESSAGE LETTER
NIGHT SHIP
LETTER RADIOGRAM| TIME FILED
Patrons ghould check class of service
desired; Oth?’tt‘:l” mﬁmu be = r
\ SERTMTILRA AN & DAL ( R. B. WHITE NEWCOMB CARLTON J. C. WILLEVER -\
communieation, o . t:umnucanﬂor THE BOARD FIRST VICE-PRESIDENT

Send the following message, subject to the terms on back hereof, which are hereby agreed to

March 16, 1936

Mre. 7iillinm Ros: d"1d
Sears, Hozhueir and Cuo sanv sy e
Hew York City

Ansvering your letter March thirteen eautire report has been prepared under detailed
dnstructions and supervision Lessing Rosenwsld +ho is checking final copy todsy stop
Sure you will agree there must be single direction in such & complex report especially

presentztion of finuneial tables and that Lessing's judb‘xnt ah nh_ﬁ control stop Yould
,L L f_ b-f_.fs“l;

have selec.red your suggestions but fediowimg LFSSlnbt ieﬂés:uu’u day, copr must start to
«-r‘. ;_

planogracher in order to issue document as directed on April first stop Please give me

L |

as much time as possible next Monday March twentythird or following days

Edwin R. Embree
JULIUS Rosenwald Fund
430! Ellls Ave., Chicago
GS

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE)
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N April 17, 1956
Desr William: Our talk this moming, although at the unseasonable

and unsocisl hour of breakfast, woe one of the most
fruitful we have ever had., Herewith a few notes about it to presgerve
the record.

(1) I have writtsn a note of introduction to
Dr. Gregg for your Dr. Wilson. I have elso told Gregg thaut I have
issued this note so that he will be expecting a call from Dr. Wilson.

(2) I em sending snother copy of the Schrieke book
to you in exchange for your contributiom to the sociologieal emlighten-
ment of Kansas - or wherever it wss you left the other copy. By the
way, we 8till have some copies under our comtract rights with the
Viking Press. If you would like any mors or would like us to send
copies to any of your friends, lat us know.

(3) I em enclosing berewith Bee Fuml's paper on
"Confusion and Compromise.” 8o far as I imow this is the second paper

- he has written during his entire life, the other being sm interesting

item on nostalgia as one of the basic drives in lumsn affeirs. If you
should want that too you will have to apply to him. The paper I am
enclosing is brilliant in a typically Bee fashion.

(4) We discuessed the possibility of an investment
from some "Rosenw:1d source" in the Rust cotton-plicking enterprise and
left the matter on the table for further thought end discussion. The
desire of the RMust brothers to handle their invention for social rather
than profit-making ends is @o revolutionary that I should like some of
us to have 2 part im it. It sounds like the beginning of & new note
in imericsn industry. The cotton picker is spt to be a8 revolutionary
in its social effects ss the cotton gin., If this new invention can
also introduce a new motive into industrisl life it mey be historic
indeed. The difficulty, of course, is that the proposal falls outside
regular capitalistic finencing on the ome hand and outside the customery
procedures in philanthropy on the other. But we preen ourselves on our
ability to handle really significant wmatters without subservisnece to
routine procedures,



2 - Hr. William Rosenwald

(5) %e also discussed & number of metters having
to do with the Rosenwald Family Association, including the possibil-
ity of using part of the prospective gift to the Fund from that
issociation not as an outright gift but as a2 sum of money to be
administered by a group of not mors than three pergons for projects
within the general scope of the Fund's Intersst ut of too revolu-
tionary a character to be easily handled within a foundation organ-
ization.

(8) We discussed the question of Germsn refugee
professors. It was agreed that neithsr the Fund por I personally
should concern ourselves with this matter. It is large end complex
and should be handled by individuals or institutions able to give
it much more attention than I and my associates cen in view of the
maltiplicity and intensity of other demands upon us. I am therafore
returning to Adele Levy the letter which she sent to me concerning
one such refugee and will continue to explain to other inguirers
that this matter is completely outside the competence of the Fund.

(7) We touched upon policies with respect teo
the Family Association gift or gifts to the University of Chicago.
I do not record our conversation because Lt was too tentative snd
personsl to justify even a plece in this informsl note.

(8) The decisions which we reached as members
of the Finance Committee have already been approved and confirmed
by telephone by the other members of the Committee ~ Leonard Rieser
an#® Frank Sulzberger. I enclose herewith draft of the minutes which
record these actions. At the suggestion of Leonard Rleser I leflt
the amount to be paid to the bank to be determined by me from time
to time as more of the present block of shares are sold and on the
basis of conservative assurance as between me and the Comptroller
that we have ample funds left in the bamk for the regular expendi-~
tures of the Fund, at least through the month of July. I have
notified Lessing of the actions of the Committee, including the
suthorization and request that he put up for sale amother bloeck of
5,000 shares of Sears stock in accordance with his best judgment.

ERE:JW Very truly yours,

¥r. William Rosenwald Eowi
Sears, FRoebuck and Company

New York City
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60 WEsST 3177 STREET
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April 27, 1936.
&
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Mr. Edwin R. Embr;k.

4901 Ellis Avenue, |
Chicago, Ill. =

Dear Edwin:

As Chairman of the Finance Committee,
I thought it my duty to collate your future
budget with the life of the Fund. Attached
find a form on which thies can be done. Note
that, whereas page 1 can be done in round
figures, page 2 should be figured out fairly
exactly. It will involve calculating year by
year (using the given assumptions for each
year in each case). Notice that, if the Sears
is s0ld, the income diminishes, so that Sears
will have to be sold at an increasingly rapid
rate in future years.

If you think that this form is a
suitable one, I would suggeet your digtribut-
ing it directly to all Trusteese. If you wish
to alter it materially (and you should feel
perfectly free to work it out in any way you
see fit), I probably ought to see a copy, wir-
ing you my approvel before it is released over
my signature.

In any case, I think that I ought to
see the calculations, but do not believe that
they need to be sent to the other Trustees
(although you may feel perfectly free to do
this, if you think it desirable). In view of
the brief time until our meeting, might I sug-
gest that you give this your prompt attention,
calling in an accountant should this be neces-
sary.



WILLIAM ROSENWALID
360 WeaT 3177 STREET
NEw YorE, N.¥Y.

s

The reason for selecting April 20th
is that it wae a date following the last sale
of Sears, and before the present block was
offered for sale. You may select any other
date, convenient for your bookkeeping -- it
would not mske much difference in your final
result.

The agenda should include ratifica-
tion of the last decision of the Finance Com-
mittee, and authorization to sell additional
shares to cover our present obligations, and
requirements for the balance of our fiscal
yeer (probably about 10,000 shares).

Perhaps you will want to contact
other members of the Finance Committee on all
of the above, point by point, before taking
ection. If this ie done, the resulting letter
to the Trustees should be signed: "Finance
Committee, per William Rosenwald, Chairman."

Last night I reviewed the celluloid
binders, and am going to give them some more
detailed study. They are extremely interest-
ing, and, if carefully studied, should yield
splendid resulte at our three-day meeting.

Looking forward to seeing you at that
time, I am,

Cordially yours,

WR:Y
Enc.



o

(to be figured out fairly exactly)

Collating this with the budget figures given on the last
page of Exhibit "C", we would get:

Life of Fund, in Years, assuming
a constant dollar expenditure:

|
For Life of Fund: r Expenditure of | Expenditure of
400,000 x3550,000
per year per year

Fairly conservative

basis: 1% % 3 Jy

Sears stays at = Jyears |__ [ Jyears
60, pays $2 per year
Optimistic basis: 3 /

Sears stays at 98 & .

- ears
90, pays $3 per year i e

"Boom" or "inflation"
basis: 3/

Sears at 120, 59 years 7 years
pays $4 per year

WILLIAM ROSENWALD
Chairman,
Finance Committee.



STUDY OF LIFE OF FUND

(in round figures:)

As of April 20th (or earlier -- chosen because no Sears
up for sale at that time):
Funded obligations

Appropriations payable

Budget (until June 30, 1936)
excluding above 2 items

Total cash requirements $

Deduct cash in bank $

Net cash needed to cover
present obligations $

This Fpuld be the equivalent of shares of Sears
at 6§i Assume that this number of shares were sold at

this price. The Fund, on June 30, 1936, would then have
cash equal to cash requirements (but nothing extra as a
bank balance) and would, besides, own shares of

Sears outright.
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Chicago, Illinois, April 28, 1938
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enue, Chicago

APR 3" 1936

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE



'}’ pril 30, 1936

i

Dear William: The enclosed shsets show the way we

are presenting your estimates of the
longevity of the Fund. I hope this meets with your ap-
proval. 4&s I said by wire, we are not sblas to wsit for
econfirmation from you 2s the whole docket 1s going to
the mimeographer today. We have the individual work
sheets which you may care to look over, tut the descrip-
tion of how we proceeded is given in such detail that I
think that covers the matter. I doubt if you would pit
yourself ageinst Miss Elvidge in the making of the
detailed oonput.&uona.

I am hoping to get to New York befors
the truatses' meeting but I am not yst certain., If by
chance you are to be here be sure to let ue have a visit.
If not, and if I do get east, I will try to esrrange by
wire a definitely scheduled vieit with you.

Very truly yours,
ERE:J¥

> |

Fown R. Em

o)
£
m
v

I . !1llinn Roaantald e

Hew. Iork City :
9




360 WEsT 3177 STREET
Naw Yor®, N. V.

Ir. Edwin R. Embreg, xﬁhﬁ;
President, Julius Rosemwald d
4901 Ellis Avenue ——frem——i
Chicago, Illinois |

Dear Edwin:
Replying to your letter of‘ﬁay 2lst, regarding the finan-
cial arrangements:

(a) 1. Reiser and I agreed with lir. Lessing J. Rosenweld
that, although 5,000 shares will be put up for sale at
his discretion, only 3,000 of them will be included in
the next block of stock, posted, and that the other
2,000 shares will vait until a second future block is
assembled.

(b) Regerding your paragraph 3, Leonard told me of your
arrangements with the General Education Board concern-
ing Provident Hospital. I think that you performed a
real service. TYou will be interested to lmow that,
when President Mutchins was going east on this matter,
I suggested to him that he should enlist your cooper-
ation. Leonard believes that we are morally bound to
make certain that the proper portion of our payment
($150,000.008 is applied towards the Lying-In mortgace.

(e) Regarding your paragraph 4, I do not believe that we
should limit fubure sales of sbtocl: beyond the next
trustees' meeting. Furthermore, I believe that we
should now sell 6,000 shares instead of 5,000, virtually
covering (if you include our $50,000.00 working capital)
the 127,000.00 deficiency mentioned in the foctnote of
your estimate. Perhaps this could be done by changing
the action of the Finance Committee so that we malke two
sales of 3,000 shares each.

(d) In the same comnection, might I suggest that you esti-

4g§3 mate how our cash requirements will be spaced out in

time, with special reference o appropriations which ares =
likely to be paid after June 3Q 19??. ! |

4

liny I compliment you on the aﬁtibﬁ_tak%%&%incgh%hg-mﬁpting,f
as well as on the meeting itself, and may I allsid teke this oppor-
tunity to wish you & very pleasant: leeture tour end vacation. I

UNIVERSITY



WiLLia»M ROSENWAILID
360 WEsT 317 STREET
New York, N.Y.

o
Ir, Edwin R. Embref:-
am looking forwerd to a good chat with you upon your return.

Please obtain the consent of the other members of the
Finance Cormittee to making the resolution read "two blocks of

3,000 shares each".
Cord%

(Copy to lire Lessing J. Rosemwald, Chairman of the Board.)

=)
o
1
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IN VIEW OF ARANK SULZBERGEBS LETTER SUGGESTING T, OOO SHARES WOULD
STATE FIRSTLY THAT | BELIEVE INCREASE IN STOCK PRICE PLUS WORKING
CAPITAL TAKES CARE OF DIFFERENCE BETWEEN 7,000 HE SUGGESTS AND
€,000 WH lgH'*l SUGGEST STOP SECONDLY AM PERFECTLY 'AGREEABLE TO

lF OTHERS PREFER THIS
709 WILL I AM_ROSENWALD SEARS ROEBUCK AND €O



June 5, 1936

o

t5)

Dear William: The following actions were taken by the
Finance Committee at its mesting yesterday
(the full membership of the committee being present except

for its Chairmsn, W had signified in
advance his approval of the propo iong):

RESOLVED that the Chairman of the Bozrd of Trustees,
Lessing J. RBosenwald, be and he is hereby
authorized to sell at once of sescurities
omned by the Julius Sosenwald Fund Three
thousand (5,000) shares of the capital stock
of Sears, Roebuck and Company, and that he
be suthorized to sell =2n additional Three
thousand (3,000) sherees at his discrstion.

REEOLVED that the sum of Two hundred and twenty-five .
thousand dollers (8225,000), being the balance
due on the bank losa, be paid to the First
Nationsal Bank of Chicago.

We have already paid the bank losn and I am arranging with the
Chajirmen of the Board for the immediate sale of the first bleck

of three thousand shares of stock. In view of higher market and
continued incoms & total of six thousand shares seemed satisfactory
to all members of the committee.

I am deferring the payment to Provident Hospital
until we know more about the future of this institution. By the
way, I had an opportunity for a personal conversation with
EBr, Arnett several days ago. He told me that he was definitely
recommending to his committee which meets early next week the con-
tinuation of their grant to Provident. 1In view of the comments by
one of our trustees you will be interested to know that Mr. Armett
eaid the only question remaining in their mind - which might lead
them not to continue the grant - was the lack of interest in the



project shosn both by the medicel faculty and the administration
of the University of Chicago. All of this distrssses me a good
deal for it seems to me that the university officers are by way
of playing both ends against the middle in this matter.

Very truly yours,
ERE:JW

Ebwy R. EMBREE

Hr. ¥illiam Rosenwald
Sears, Rosbuck and Company
Zlst Streset and 8th Avenue
Hew York City



Bocks received from William Rosenwald

Woodson, Carter Codwin
L " Lid

L:4 " "
Washington, Booker T.
n i n

Scott & Stowe

Lodge, 8ir Oliver
Moody, Ealter D.
Mims, Edwin
Woof'ter, Tu.J.

Friedman, Elisha K.

Scott, Emmett J.
Holtzclaw, William H.
Moton, Robert Russa
Phillips, Ulrich B
Nearing, Scott
Bullock, Ralph W.
Bridges, Horace J.
George, William R.
Nécolson, Harold
Toynbee, Arnold J.
Lippmann, Walter
Nathan, George Jean
Moulton, Richard Green
Essen, Leon Van Der
Rowe, L.S.
Newton, A, Edward

n n n

Hooker, Richard
Shotwell, James T

Hayes, Carlton J.H.

Choate, Joseph H.
Walters, Walter E.
Goodhart, Arthur L.

S

Edueation of the Negro Prior to 1861

Negro in our History

Rural Hegro

Character Building

My Larger Education

Story of the Negro vol, 1

Up from Slavery

B.T. Washington; Builder of a Civ=
ilization

Modern Problems

What of the City? (2 copies)

The Advaneing South

Negro Problems in Cities

Inmigration; Select Documents and
Case Records

'International Commerce and Recon-

struction
American Negro in the World War
Black Man's Burden
Finding & Way Out
Life and Labor in the 01d South
Black Ameriea
In Spite of Handicaps
Qur Fellow Shakespeare
The Junior Republie
Portrait of a Diplomatist
Survey of International Affaird
Stakes of Diplomacy
World in Flaseface
Modern Study of Literature
Short History of Belgilum
Problems in City Government
A Magnificent Farece
The CGreatest Book in the World
Story of an Independent Newspaper
War an an Instrument of Nationzal
Policy
Political and Social History of

Modern Europne vol, 1
Two Hague Conferences

Confessions of a Book-Lover
Poland and the Minority Rsces



(2)

Sweetser, Arthur League of Nations at Work

Sibley, Jas. L. & Westermann, O, Liberia - 0ld and New
¥hite, William Allen Polities: The Citizen's Business
Weale, B, L. Putnam Indiscreet Letters from Peking

Oliver, Frederick Scott Alexander Hamilton

The Bacco-Vanzetti Case Volumes 3 and 5.

Chicago Commission on Race Relations Negro in Chicago
Anonymous Hirrors of Washington

By the author of "Mirrors of Washington®™ Behind the Mirrors
By a Gentlemen with a Duster Hirrors of Downing Street
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General Hobert EB. Wood, Prosident =
Seere, Toobuck & Co. PR
Chicago, Illinois -

Doayr Cemoral Tood:

Imm-omwmmm
MWMWMM&%M
Dostor Tayler and his fowmdation com w and that
suelh an errexyoment mifld Lo profl to the founde=-
m,mgimﬁnmmumamw
iten

Doetor Taylor did not feel thet the
Rust machine wme & provon Sucoess, uor Was auy wore
se.id about such & lire Dubrec of the Julius
Rosemald und originelly ealled my attention to this

The last parepreph of the enclosod
article (July, 1066 Swvoy Oraphic) swemarized the
precoent situnlion,

Cordially mi,/’

"
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ce: ?mm; H. W. Levin
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September 21, 1938

Dear William: You will remember our talk about the

Farm Foundation and Mr. John Holden
of Vermont. Since that talk we have had further meet-
ings with Nr. Holden and with our approval and blessing
he has taken a post as distriet superintendent in
Vermont. A district in New England is somewhat compar-
able to & county in the South. Thus, without any need
of payment from an outside source, this exceptionally
able man 1s getting Jjust the realistic experience that
he needs and is in a position to try out ideas in which
he and we are interested. This iz so much the best
thing for him to do for the next year or two that I
think it would be a mistake for him to consider amy con-
nection at this time with either the Farm Foundation or
our omm rursl council., #e will, of course, continue in
immediate contact with him (probably making him a member
of our rural council group) and thus we will get for
nothing a better kind of help snd experience than we
ocould by paying his salary.

Because of the above happy arrange-
ment, I think any gift that the Family Association may
want to make to the Farm Foundation should be am outright
grant unencumbered by any restrictions or suggestions zs
to Holden's work or that of our rural council. Im other
words, I think your gift should be made simply on the
merits of the general program of the Farm Foundation, not
because of sny very direct comnection which its work may
have with our rural schools.

ERE:JW Very truly yours,

BRER
Mr. Willian Fosenwald Fown R. Ewen
Sears, Rosbuck and Company ' | N &
Hew York City = -




WiLLIAM ROSENWALD
GO WRS
Nxw Yorx, N. Y.

| __' _2& |%mmbﬂl 25, 1936
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Mro Edwin R, Embree )
¢/o Julius Roserwald Foundation -
4901 Ellis Avenue

Chicago, Ill.

Dear Edwin:

Thank you for sending me a copy of the
minutes of the meeting of the Executive Committee
of the Julius Rosenwald Fund held August 31,1936,

If it is in the province of the Chairmen
of the Finance Committee, I would like to inguire
whether the officers did or will take steps to see
that the Provident applies our payment towards com-
pletely paying off the mortgage to Lying-in, putting
only the balance after that to other uses.

Cordially yours,

. W | W
UKy



a4 Ky - (AT vad

Dear William: In the payment of Provident Hospital we
not only intimated that the firat charge
should be repayment of the Lying-In mortgage but sctually
arranged & series of exchange payments all at one swoop.
e made our payment im two checks, one for #151,562.58 and
one for the balance of $15,104.47. Meanwhile, the attorneys
for the Lying-In had been motifisd to have the mortgage
note ready for transfer and the president of the Provident
trustees had obtained suthorization from hisz Finance Commit-
tee to pay off the mortgage loan. In the office of our at-
tornsy, the whole transaction wag carried out on Septsmber 1.
Our checks were pald over to the presldent of Provident,
the one for $151,562,53 was immediately endorsed by him to
Lying-In, and the mortgage papers were handed over by the
Lying-In attorneys to the president of Provident.

Your reguest for this information sounded
rather guizzical. A4s a matter of fact, I regard suggestions
in such a matter from the Chairman of the Finence Committse
as orders. If anything had interfered with carrying out this
suggestion I would have reported that to you. I am afraid
I took the carrying out of the suggestion =0 much sz a mat-
ter of course as mot to think it necessary to rsport specifi-

cally upon.

Thenks for gending me a copy of your
lstter to Mrs. Breaner, I hope mothing will interfere with
your making a contribution from the Family Association to the
Survey. I am not forgetting that during the course of the
winter I am to arrangs s conference between the editors of
Survey and a group of persons interested in this kind of publi-
cation, including you.

ERE:JW Very truly yours,
Mr. William Rosenwald T =i Epwin R: E'ﬁﬁﬁ'EE
00). Sears, Rosbuck and Company | Wi
S flew York City

/.'936.
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New Yomk, N.Y.
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{ |
Mr. Edwin R. Embree

¢/o Julius Rosemwald Foundation
4901 Ellis Avenue
Chicago, T11.

Dear Edwin:

Enclosed is a letter which I received from
my attormey, lr, Peter I. P. Levine, this morning.
From it you will note that charitable corporations
have to disburse all of their income from securities
in order to merit the exemption.

Will you please advise me where the Julius
Roserwald Fund stands in view of this ruling.

Cordially yours,

ARY : VD \jifﬁ

ce: L. J. Rosemwnld




Mre William Rosenwald
Sears, Roebuck & Co.

A ' 350 West 31st St, : S
Tew Yorlk City ;
" _ L_"'__'
Dear Bill: - e L S

be disbursed for eha.ri'bable purposes to the fuil acbenb, : '_ v |
;-" : ' they will consider tmt the Foundation is not opmb:lng as a o '
' i - table Foundation and will cancel all exawas.ons.

I sug-gugt: {'.ifia:ﬁ{:-'gon carefully check '.‘t&is-";ﬁj’:ﬁ e :

éi

omn Foundations : et




360 WEsT 315 STRERT
_ NmwYOoRk,N.Y.

ERE\ vV 5B lo
ERE) 1V ISE |

S I S

——1

|

Mr. Edwin R. Embree, President {/
Julius Rosenwald Fund :
4901 Ellis Avenue,

Chicago, Ill

" October §, 1936
|

Dear Edwin:

Thank you very much for your letter of
September 28th. Rereading the letter which I sent
you regarding the Provident situation, it occurred
to me that its tone was a little curt. I wondered
what had been done,since the formsl minutes made
no mention of the ‘{fac‘b that Provident was to apply
our payment toward completely paying off the mort-
gage on Iylng-In. I was delighted to learn that
the whole matter had been so ably handled before
my inguiry.

Cordially yours,

ARY:yc




October 8 1936

nE
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Mr. Edwin R. Embree : J
Julius Rosenwald Fund e
4901 Ellis Avenue —
Chicago, Illinois

Dear Mr. Embree:

Replying hastily to your kind letter of September 25,
I am looking forward to receiving the further information
which you are sending.

Atlanta University constitutes a real problem, par=-
ticularly, in view of father's dislike of sinking money in
brick and mortar, or of freezing it in endowment funds = a
dislike which we all seem inclined to share. The work in
Texas with the Negro physician sounds fine.

Referring to the sheet headed "Reconmendations con-
cerning fellowships of the Julius Rosermwald Fund", I believe
that point "4" is contradictory to the intention of the Trustees
lieeting as I remember it. I believe that the majority of the
Trustees felt that the White Southern fellowships should be
given to people who will work specifically in the field of race
relations, and who will be influential in this field (not
necessarily confined to academic workers in the social sciences,
however; but excluding writers, artists, agriculturists,efr,etc).

Referring to the first paragraph, under "5", I would
say that the details of age and maturity are restrictive, but
that, in exceptional ceses, awards may be given to 1nd1viduala
who approximate instead of meet, these details.

Regarding paragraph "6", although, of course, the
details of the selection must be up to the Committee, you will,
naturally, wish to keep the Trustees advised, and you will wish
to consult with them, regarding the procedure which is to be
followed, just as you have done with this memorandum.

Regarding paragraph "7", I would be interested in

knowing how much we tentatively pl et agide for all ‘
fellowships at our last meeting, & at oportion of this
we had tentatively thought of devot thesa o cases of

go&ﬁg tO 0

fellowships ( the balance, of course,
matters

fellowship for training personnel for




Mr. Edwin R, Erbree October 8, 1936
interest). If the $75,000 sugzested is definitely in line with
our thought at the last meeting, please disregard this last
paragraph.

With renewed thanks for your interesting communi-
cations, and looking forward to seeing you soon, I am

Cordially yours, e

WR :MD

B | 7

4 &
T
] e iy
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October 9, 18386

Desr ¥Willism: I am naturally interested in the
ruling reported by Mr. Pster I. B.
Levina., As a matter of fact, this guestion doss not
arise in the case of the Julius Rosenwuld Fund for,
in recent years at lsagt, we have expended on our
philanthropic programe & great deal more tham the full
smount of our anaual income., Our problem is not to
gspend our full income but to keep from spending too
guickly our full prineipel as well.

I am not forgetting your guestiom
about Jewish enrollmentl at the University of Chicago,
especially =mwong the medicsl laculty and the mediecal
students both on the Midwey and et Rush Medical College.
I have some rather interesting informatiom but I would
rather talk it over with you shem we next meet than at-
tempt to discuss it by letter.

Very truly yours,

XRe 7% Eowin R. EMBREE

Hew York Gity

oct 15 1936



360 WEes 315 B
Naw Yorx, N. Y.

October 14, 1936

JLL\ Po

Mr. Edwin R. Embree ' ,,_—}-"' ~ H =
Julius Rosenwald Fund T \ " -
4901 Ellis Avenue i

Chicago, I11, i \

Dear Vr,. Embree: l_ﬂﬂrr+¢"f"

Thank you for submitting the proofs of your report.
Although T read it very hastily, I was pgreatly impressed with the

clarity of your presentation. In general, I think it is an ex-
cellent job.

You might consider publishing a page or two which
would deal specifically with the work of the last two years. Also,
I wonder if we regularly publish our balance sheet.

Regarding the tables, I would make the following sur=
gestions:

a. Table of expenditures, facing page one:
Either under item 1, or under tobtal Negro activities,
show, separately, the portion which was spent through
1927, and the portion which has been spent since 1928,

be In order to avoid jealousies, and to prevent comparisons
which would raise questions, I would suggest that certain
fipures be combined. Thus, on pages 26, 28 and 30, and
on page 36, item 7, page 38, item 4, and page 42, item 1,
I would list the names of the beneficiaries and show the
total, without showing how much each beneficiary received.
You have done this in some cases, 5 end fheir are other
cases, which I have not mentioned above, To which the same
principle might apply. I do not see the need of revealing
such detailed information, where individusl institutions
might draw unfavorsble comparisons concerning the manner
in which we treated them.

In the first section of your report (pages 1 to 11,
inelusive), I think you enter into considerable detail, and that
this tends to submerge the important step which we have taken, as

outlined on pages 9, 10 and 1l. ﬁltho h other :ggndat:ons work
chiefly throuph.thelr own staffs, my s tha mpst o£KEUch1x+



Mr. Edwin R. Embree October 14, 1936

is of a research nature., Our staff is engaged in translating findings
into action, or, at least, stimulating this type of effort. I frankly
felt that the tone of pages 9, 10 and 11 (although not the precise
wording) wes a trifle apologetic: It mipht be paraphrased:

"0f course, we do not have the money or the experience
of the other foundations, so we do the best we can in
our own little way, although we don't particularly
recommend this type of procedure to others."

I believe that you have discovered a brand new method
of utilizing foundation funds = one which we can honestly recommend
to other foundations - one which is more economical than direct con-
tribution, and more direct than mere dissemination of information.
Perhaps putting this in a position where it will stand out more
sharply, would accomplish what I have in mind, or perhaps you think
such franlmess may harm our future work. In any case, it's a swell
Jjob.

One more detail, converning our Negro program = I
believe that appropriate footnotes should indicate what portion of
other activities are chiefly Negro (library service, race relations,
and rural education, for exemple). On the table facing page 1,
this figure could be added to the fipure for total Negro activities
in s footnote to show the total expenditures chiefly benefiting
legroes.

Thanking you for submitting this, and looking forward to
seeing you on November 14, if not sooner, I am

Cordially yours,

.

WR :MND
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Bovember 2, 1936

Dear William: The other members of the Finance

Committes feel that the gquestion of
the re-investment of funds obtained from the special
dividends and stock rights should be made a matter of
careful conference. They therefore ask that the
Finance Committee have a meeting with the Chairman of
the Board on Saturday afternoon after the adjourmment
of the trustees' meeting. Since the trustees' meeting
is to be reconvened the next morning we will still
have time to report to the Board eny agreements reached
by the Finance Committee. We hope therefore that you
will find it possible to stay over for a Finance Com-
mittee meeting after luncheon on Saturday even though
this may interfere with attendance by you and others
of us at the football game.

Very truly yours,

R FwmeREE

ERE:JW Epwin 1
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November 28, 19856

Dear Mr. Rosenwald: I have the honor to in-
form you that at the
meeting of the trustees of the Julins Rosenwald
Fund held on November 14, 12358, you were elected
Treasurer of the Corporation; you were &lso elec-
ted tc serve as chelrmun of the finance comnmittee,
the other members of which are Leonard M. Rieser,
and Frank L. Sulgberger, and to serve on the nom-
inating committee, the othar members of which are
W. W. Alexander, chairman, and John J. Coss.

Very truly yours,

— MARGARET S. Simon

lr. William Rosenwald
New York City



November 25, 1938

Dear Mr. Rosenwalds I have the honor to in-
form you that at the

meeting of the trustees of the Julius Rosenwald
Pand held on November 14, 1836, you were elected
Treasurer of the Corporation; you were zlsc elec-
ted to serve as chairman of the finance committee,
the other members of which are Leonard M. Rieser,
and Frank L, Sulzberger.

Very truly yours,

N MARGARET S. SIMON

Br. William Rosenwald
es -
New York City

nov 2 7 1936 A : j I
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Dear William: In accordance with my promise, I am enclosing
some notes sbout men who have been suggested

from time to time for trustees of the Julius Rosenwald Fund. I am

also enclosing a list of the present and past trustees of tae Fund.

In general, 1 have a strong commitment against
big names on any such board &s ours. I heve seen the thing work
out badly in many similar cases where beoards have gone out for prom-
inent and weslthy tycooms. In ths first place, the business men is
greatly overestimsted as a general consultant or director of social
or educational movements. The business man has been given undue
prominence in philanthropic and educational boards in America due
{a) to our past over-glorification of big business and (b) to the
fect thet many orgenizations have used their boards of trustees as
& means of raising money. Foundations do not need contributions;
therefore, they have not thet necessity for rich men. What founds-
tions need are soclal vislon end expert knowledge of given prob-
lems which are often more important sand more difficult than those
which private business is accustomed to face.

In the Rockefeller Foundation the poorest trustees
were Charles E. Hughes, John W. Davis, Martin L. Ryerson, and such
men who had tremendous national standing but who were too busy to
give time to studying the problems with which the Foundation dealt
and whose experience and interest lay in very different fields. The
most constructive and helpful trustees were such figures as Frederick
E. Gates, an ex-parson, Simon Flexrer, a research pathologlst, and
Wickliffe Rose, & former professor of logic in an unknown and since
defunct southern college. These men, who had little national fame
and no business prominence, tihrew themselves whole-heartedly into the
problems of public health, education, and the development of the
social sciences and enabled the Rockefeller fortune to make great
contributions in these fields, The constructive trustees of tihe
Rockefeller boards wers much more comparable to Rieser, Judd, Johnson,
and Alexander than to the kind of men whom, I fear, you have in mind.

The work of & foundation 18 at least as expert and
specialized as that of a bank or commercial business. I doubt if



Sears, Roebuck and Co., for example, contemplates appointing a
number of college professors, artists, or musiclans to its board

of directors, however eminent those individusls msy be in their own
fields. It elects rather those men who have competence in business,
especially in merchandising, and who have a special interest and
stake in the corporation. For just such ressons I think our board
should be composed of persons who have the best knowledge of the
socisl and educational problems with which we are dealing and who
have an intense interest in the things we sare doing.

To come down from generalities to individual cases,
there are few vacancies to be filled in the near future. In fact,
next year, if we follow the established custom of re-electing
present trustess for & second term, there will be no wvacancies to
fill with new names.

While most of the names on the attached lisi of pos~
sible trustees are of the business man type, I believe each of them
(with the possible exception of Stewart who is now an over-busy
banker) is & good desl more than a business mem, I should be inter-
ested in any one of them, not becsuse he is a prominent figure, but
because he has proved his interest and wisdom in sccial and educa-
tionel mattera. In any case, we should make sure in advance that a
prospective trustee would be enough interssted in our prograams to
give them some real study before he begen to express nhis opinion or
cast his vote.

A8 I think I have slready said to you, when the term
of one of the present trustees from the Fosenwald family expires, I
hope to see Edgar Stern ze-elected. I want him not so much because
he is & member of the femily (whick seems to me on the whole & thin
basis for choice) but because he is exsctly the kind of man who from
his experience and intelligence makes an excellent trustes for our
particular bedy. Of the general business man type, I should rather
see Harold Swift re-elecied when some wacauncy occurs than to try out
new people whose interest or wisdom with respect to our froblems is
not yet proved. Some time we should add Howard Odum of North
Carolina since he has an eminence in the whole field of southern
scholarship and liberalism that is unique. And I am so strongly in
favor of ¥onte Lemann that I think we should go after him again in
spite of his two refusals.

ERE:JW Very truly yours,

; ;_ DYWL
Mr. William Rosenwald
Sears, Roebuck and Co.

8lst Street and 9th Avenue
New York City -



NAMES TO BE COHSIDERED BY
NOMINATING COMMITTEE JULIUS ROSENWALD FUND

Halter W, Stewart, economist and banker, born in Kansas in 1885. Craduate
of University of Missouri, advanced study at Michigen and Columbia. In-
structor and professor of economics at Hissouri and Amherst 1810-22. GSince
1922 in banking, serving with Federal Reserve and as adviser to Bank of
England and to Bank of International Settlements. Chairman of Board of
Case, Pomeroy % Co., investment securities, since 1930. Trustee of
Rockefeller Foundation. Address 120 Wall Street, Hew York.

L} e, vice president American Telephone and Telegraph, born
in North Carclina 1883. Son of Walter Page who was ambassador to England
during the World War. Harvard graduate. With Doubleday, Page, % Co. (the
publishing firm of which his father was & founder) from 1905 to 1927. Since
then with Americen Telephone and Telegraph Compeny. Trustee of Carnegie
Corporation and of Anns T. Jeanes Fund (for Negro rurel schools). Address
185 Broadway, New fork.

Howard W, Odum, director Institute of Research in Socisl Sciesnce, University
of North Carolins, bornm Georgia 1884. CGraduate of Emory University,
Atlanta. Career in social researcs and teaching in southern universities,
also special teaching at Universities of Pemnsylvania, Illinois, and London.
Has created only departzent in any southern university which is starred

for scholarly eminence by American Council on Education. ¥Written many books
bota scholarly and popular on southern and Hegro folkways and social prob-
lems. Address, Chapel Hill, North Carolina.

Joseph L. Block, vice president Inland Steel Company, born about 1800,
Cornell graduate. One of tie brilliasmt end solid younger business men of
K¥iddle VWest. Address, 58 South Dearborn Street, Chicago.

Henry Sturgis Dennison, president Dennison Manufacturing Co., born Boston,
1877. Harverd graduate. OServed on many government and private boards end
comnittees. Fspecially interested in national plenning and reform in
social snd economic order. Trustee Twentleth Century Fund. Address,
Framingham, dass.

Charles Willism Taussig, manufacturer, ﬁm New York City 1896. President
and chairman of board American Molasses Co. of New York and asscciated with
many sugar end molasses interests. [as served on many committees of New
Deal Administration snd, in spite of his business success, sometimes referred
to as a member of the "brain trust." Cheirman of the General Committee of
the Hational Youth Administration. [as written books and magazine articles
on a variety of subjects. Address, 120 Wall Street, New York.
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x.-uwe:. Fosenwald 193¢
idfred-%, Stern 1987
Bdwin K, Hwbree 1538
Frank L. Sulzberger 1937
Filliaz Rosenwald - js3e
Leonard ¥, Rieser 193,
Charles #A. Judd 1937
John J. Cose 198,
Charles 8. Johnson 1987
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PAST MEMBERS AND TRUSTEES

SINCE 1228

Served
Harry W. Chase 1928-385
hdele R. Levy 1928-52
Franklin C. McLesn 1028-34
Beardsley Buml 1928-33

Edgar-Bs—Stern ~1928=37
&P Barera-H.swift 19%6=5T

W htexander B
¥urrsy Seasongood 1930-34

- g o e
Clfrneg K+ earan 192 78 audd 1935 3¢

Edith K. Stera 1933-34

In addition, Mr. and M¥rs. Julius Rosenwald,
both deceased, served during the early years, ead Araand
Deutsch served from 1917 to 1326,
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FORM 122

Julius Rosenwald Fund

4901 Ellis Avenue
CHICAGO -
Payment Voucher No, #4%8

Date December 14, 1236

Mr, Rillilen Rosenwald

e N Ty

560 West Blst Street,

'Q' Im’ '. !.

Reimburgenent for expenses incurred in connecticn with

Trustecs Meeting of the Julius Kosenwsld Pund

held Novenbor 1l4th and 1560 = = = = = = ~ - - - §121.1
C.#169182
Accounts Appropriation No. Debit Credit
Chicago Office Administration - Travel B6=id $iclil.dl
1936
pEc Y ©
Prepared by Checked by Posted by
AN Comptroller




WILLIAM ROSENWALD
360 WEsT 31°T STRERT
Nuw Yok, N.Y.

December 4, 1936

200+

Al pT [

Mr, Edwin R. Embree
Julius Rosemwald Fund
4901 Ellis Avenue
Chicago, Illinois

Dear Edwin:

The following is a statement of my ex-
penses incurred for the last meeting of the Trustees
of the Julius Rosemwald Fund:

l/'
The Dreke =  $38.,53 A
Trensportation = 74,58 H“@";'
Expenses en route - 8.00 \‘
$121.11 {;- C
At your convenience, please send me your
check to cover this asmount.
Cordially yours,
WR:Y:MD
AL
-
S
Q.
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