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Economic Currents of the Past Decade 

work, held its own in compariThis study,1 an analysis of 
certain major economic trends 
in the New York Metropolitan 
Area between 1929 and 1939, 
was undertaken with the inten
tion of discovering what changes 
had occurred in that period in 
the position of New York City 
and the New York Area when 
compared with other industrial 
centers and when compared with 

Trends presented son with the rest of the coun
try, despite noticeable expan
sion elsewhere, and employed 
more hands than in 1929. 

Manufacturing wage earners . . 
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The Area's seven predominant industries 

Ten industrial areas compared (5) During the decade there
was a precipitate decline in the 
tonnage volume of foreign trade 
for both the Nation and the 
Port of New York. 

Wages; living cost; product value 

Non-manufacturing employment 

Dollar volume of trade 
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12 Domestic and foreign trade 

the country as a whole. For many years New York City 
has been the business capital and economic metropolis 
of the Nation. To what extent has this been affected by 
a decade of depression and political changes? How have 
these factors affected the banker, the realtor, the mer0 

chant, the public utility operator, the manufacturer 
and indeed anyone who must look forward over a long 
period of years for the working out of investments? 

Summary of Findings 

(1) Despite population increases between 1929 and
1939, industrial employment did not return to the 1929 
levels in either Nation, New York Area or City. 

(2) The dollar value of products manufactured in the
City and Area fell more sharply than in 1:he Nation. 

(3) The decline in industrial employment in the Na
tion, Area and City proceeded at about the same rate 
and in 1939 the position of all three was, relatively, 
about what it was in 1929. 

(4) Two industries in the Area provide an exception
to the statement above. The Food Industry employed 
more persons in the Area in 1939 than it did in 1929 
and, in terms of employment, grew at a slightly faster 
rate than the Nation. The Apparel Industry, in which 
one out of three of the Area's manufacturing employees 

(6) The volume of sales in the
wholesale and retail trades declined generally-the ·de
cline in retail sales being more severe in the City than 
the Nation. Retail and service trade eniployment gained 
everywhere, however. Wholesale employment declined 
in the Nation, but gained in the City and Area. 

(7) In sum, what this means is that during the decade,
New York and its Area lost ground with four of its 
seven chief industries, but more than held its own with 
three of them. It also means that both City and Area 
have lost ground in the dollar volume of wholesale a:ncl 
retail trade, but that more wage earners are employed 
in those trades than in 1929. 

(8) Looking with the perspective afforded by various
indices presented in the surveys by the Regional Plan 
Com1i1ittee and the Mayor's Committee on City Plan
ning (none of which are exactly comparable to the 
figures presented in this report) it appears that from 
1900 manufacturing activity in the City, Region and 
Nation increased in a crescendo which reached its high 
point in World War I, a period· of industrial· activity 
not surpassed until the impact of World War II made 
itself felt on our national econ6111y. 

(9) The table below summarizes most of the trends
presented in this report: 

SuMMAl<Y uF 'J'1<1�Nns PR1•:SENTEu-P1-:i< C1:N'r CHANGf:, 1939 AS CuMJ'i\RED TO 1929 
�1anu f actu ri11}{ VVages paid. 

employme11t manufacturing 

United States -10.6 -21.6
New York Industrial Area .... - 7.3 -26..3
New York City ..... : - 9.0 -30.6

J Prepared under the direction of Joseph L. Nicholso11 1 Economist 

Value products Retail 
Jllanufactured c111ployn1e11t 

-18.8 +18.5
-25.6 +10.3
-31.3 + 6.1

Retail 
sales 

-14.4
-22.J
-25.3

Wholesale 
c111ployment 

-2.7
+4.8
+1.7

Wholesale 
sales 

-20.3
-15.8
-17.J


















