
 

 

Fostering Financial Literacy for Youth 

Workshop Series, Spring 2020 
The Fostering Financial Literacy for Youth workshop series is designed to equip afterschool program staff 
with the knowledge, tools and resources to teach their youth to become financially savvy and in control 
of their financial futures.   

The workshops in the 4-part series include:  

Budgeting and Saving, April 13, 2020 
Presented by: Willa Mayo and Meghan Becker, Futures and Options 
 
Credit cards, April 23, 2020 
Presented by: Ruben Rivera, CFEE 
 
Debts and Loans, April 29, 2020 
Presented by: Ruben Rivera, CFEE 
 
FAFSA and College Financial Aid Packages, TBD 
Presented by: Michael St. John Turner, HESC 
 
Use of Materials 

These materials are a part of the Fostering Financial Literacy for Youth Series provided by the 
Partnership for After School Education. They serve as reference materials and can support your work 
with youth around financial literacy.   

 

Fostering Financial Literacy for Youth is funded by Voya.  
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Agenda
• Objectives and Objectives (5 minutes)

• EdTech Tools and EconEdLink resources (20 minutes) 

• Understanding the purpose and benefits of credit cards (20 minutes) 

• Avoiding Scams and Fraud (20 minutes) 

• Credit Card Vs. Cash (15 minutes) 

• Comparing Rewards (5 minutes) 

• Q & A (5 minutes) 

• Survey



Objectives
In this professional development session you will…

• Learn about EdTech tools to enhance online learning practices 
for students in K-12.

• Understand concepts of credit cards, credit card usage, and 
scams. 

• Understand credit usage. 

• Learn how to adapt EdTech Tools to Credit Card lessons for 
students in K-12. 

• Obtain resources to help expand your pedagogical practices. 



Introduction
• Over ten years experience in teaching financial education in after school 

programs and at the New York City Department of Education.

• Director of Professional Development and Master Teacher at the Council for 
Economic Education.

• PhD in Education, dissertation on Latino and African American student 
community college persistence. 

• Over 15 years experience in taxation

• Over 15 years experience working in nonprofit organizations. 

– Harlem Children’s Zone

– Children’s Aid 

– Committee for Hispanic Children and Families 



We will explore the following EdTech tools: 



• Nearpod is an instructional 
platform that merges 
formative assessment and 
dynamic media for 
collaborative learning 
experiences.

• With Nearpod you can:

• Create interactive lessons

• Enhance existing lessons 
and materials

• Assign Self-paced lessons

• Synchronize learning 
during live instruction



Example:



Example:

Econedlink.org

http://econedlink.org/


Kahoot is an instructional platform that 
makes it easy to create, share and play 
learning games or trivia quizzes in minutes. 
An excellent tool to engage and assess 
participants. 

• With Kahoot you can:

• Create interactive assessments through 
quizzes, puzzles, short answers, or 
true/false questions. 

• Assign self-paced assessments.

• Download data on assessments on 
participants.



Example:

www.kahoot.it

Game PIN:

http://www.kahoot.it/


Understanding the Purpose and Benefits of Credit Cards
Vocabulary

Credit Card: 

A small plastic card issued by a lender allowing the user to make purchases 
on service credit. 

Cost Benefit Analysis: 

Systematic approach to estimating the strengths and weaknesses of 
alternatives.



Understanding the Purpose and Benefits of Credit Cards
Vocabulary

Reading #1 on Credit Cards: 

T.J. Zywicki, The Economics of Credit Cards, 2000 



Understanding the Purpose and Benefits of Credit Cards
Reading # 2 Cost Benefit Analysis: 

Systematic approach to estimating the strengths and weaknesses of 
alternatives.

Cost–benefit analysis (CBA) is a method for assessing the economic efficiency of 
proposed public policies through the systematic prediction of social costs and 
social benefits. The concepts of ‘willingness to pay’ and ‘opportunity cost’ guide 
the valuation of projected policy effects in terms of a money metric. 
Comprehensively valuing effects and aggregating across all members of society 
yields the net social benefits of the policy. A policy with positive net social benefits 
is economically efficient relative to the status quo. When economic efficiency is 
the only relevant social goal, CBA provides an appropriate decision rule: choose 
the policy, or set of policies, that maximizes net social benefits.

R.H. Haveman, D.L. Weimer, in International Encyclopedia of the Social & Behavioral Sciences, 2001

https://www.sciencedirect.com/topics/social-sciences/cost-benefit-analysis


Most Common Benefits of Credit Cards
1. Signing Bonuses 

2. Rewards and Points

3. Cash Back 

4. Safety

5. Grace Period

6. Insurance

7. Building Credit



Sample Lessons on Credit Cards

Lesson 1: The Costs of Credit Lesson and Materials
Lesson 2: The Credit Card Mystery
Lesson 3: Intro to Credit

https://econedlink.org/resources/the-costs-of-credit/
https://econedlink.org/resources/the-credit-card-mystery/
https://docs.google.com/document/d/1ZGiiBlRIigsedyYBksRwS1rrQzy20nJQDI4-pj7I5oQ/edit


Avoiding the misuse and dangers of credit cards
Konsko, 2014 states “The best thing to do for your credit is to open a credit card as soon as 
you can and use it responsibly. But if you must choose between using a card carelessly or not 
using one at all, avoiding credit is probably worse”. 

What are best practices to avoid financial credit card pitfalls?

1) Understanding fees

2) Making payments on time

3) Maximizing rewards

4) Monitoring accounts

5) Communication



Understanding Fees
• Annual fee – A fee that is charged annually (yearly). 

• Balance Transfer fee – A fee that is charged when you transfer from one account to another. 

• Cash Advance Fee – A credit card issuer charges a customer for accessing cash. 

• Finance Charge Fee – The cost of borrowing money. Ex: Annual Percent Rate.

• Foreign Transaction Fee – A fee charged when consumers use their cards to make a purchase 
in foreign currency. 

• Late Payment Fee – A charge a consumer makes for making required minimum payment on a 
credit card after a due date.

• Over-Limit Fee – A fee charged when your balance goes over your credit limit. 

• Returned Payment Fee - A charge incurred when a consumer bounces a payment. 

• Processing Fee – A fee charged by an institution or third party to process a transaction. 



Making payments on time
7 Reasons to Make Your Credit Card Payments on Time

1. Your account Stays out of Collections

2. Enjoy Lower Interest Rates

3. Avoid Late Fees

4. Improve your Credit Score

5. Get Lower Insurance Rates

6. Keep Your Credit Card in Good Standing

7. Keep your monthly Payments Low

L.Irby, The Benefits of Timely Credit Card Payments, 2019



Maximizing 
Rewards

• There are various credit cards, with various rewards. 

• Having more than one credit card can impact your credit 
score. Obtain credit cards that are best suited for your 
needs and lifestyle. 



Monitor Accounts
Credit monitoring tracks activity on your credit report at one, two, or all three of the major 
credit bureaus- Equifax, Experian, and TransUnion. If you spot activity that might reslt from 
identity theft or a mistake, you can take steps to resolve the problem before it grows. Usually, 
credit monitoring will alert you when: 

1) A company checks your credit history

2) A new loan or credit card account is opened in your name

3) A creditor or debt collector says your payment is late

4) Public records show that you’ve filed for bankruptcy

5) Credit limits have changed

6) Much more

Learn more at the Consumer.ftc.gov

https://www.consumer.ftc.gov/articles/0235-identity-theft-protection-services


Communication
“Making a credit card goof — missing a payment or spending too much —
might make you feel like curling up under the nearest rock. But it can also 
be an opportunity to grow”

- C.Tsosie, 2017

Calling your credit card companies when times are tough, is your best tool to avoid a
negative impact on your credit report.

1. Call and explain

2. Negotiate

3. YOU are the customer; they want your business.

4. Credit card companies may surprise you.



Communication
Lessons on Credit card usage: 

Lesson 1: Learning About Credit Card Use

Lesson 2: Credit for Beginners

Additional Professional Development Opportunity: 

Personal Finance 102: Plastic Money, Credit Reports, and Scores

https://www.econedlink.org/resources/q-t-pi-fashions-learning-about-credit-card-use/
https://www.econedlink.org/resources/credit-for-beginners/
https://www.econedlink.org/resources/personal-finance-102-plastic-money-credit-reports-and-scores/
https://www.econedlink.org/resources/personal-finance-102-plastic-money-credit-reports-and-scores/


Avoiding Scams and Fraud
Vocabulary

Scam: 

A dishonest scheme; a fraud.

Fraud: 

Wrongful or criminal deception intended to result in financial or personal 
gain. 



Avoiding Scams and Fraud
Types of scams

- Telephone scams

- Banking scams

- Census related fraud

- Government grant scams

- Lottery and Sweepstakes Scams

- Charity Scams

- Social Media Scams

As reported by the U.S. Government, 2020



Avoiding Scams and Fraud
Most recent scam

- COVID-19 Scams

As reported by the U.S. Government, 2020

Protect yourself by: 

1. You already know what scams are. 

2. Know who you are dealing with. 

3. Do Not open suspicious texts, pop-up windows or click on links or emails you don’t know. Delete 

them

4. Never give your personal information to someone you don’t know.

5. Don’t make payments to people or parties you don’t know. 

6. Be careful when you are online, and what type of information you are sharing online. 



Avoiding 
Scams and 
Fraud



Avoiding 
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Avoiding Scams and Fraud



Avoiding 
Scams and 
Fraud

Avoiding Scams and Fraud

Lessons on Scams:

Lesson 1: Don’t Be Scammed

Lesson 2: Cybersecurity and Economics Evaluating Websites

https://www.econedlink.org/resources/dont-be-scammed/
https://www.econedlink.org/resources/cybersecurity-and-economics-evaluating-websites/


Credit Card 
Vs. Cash

Debate:

Which is better, cash or credit?



Credit Card Vs. Cash

According to L.Kane and J.Cheng (2019), credit borrows money from the 
bank, with the promise you will pay back with interest. Cash starts and 
ends the transaction in plain sigh at the register.  

When to use credit cards? 

When to use cash?



Credit Card Vs. Cash

Cash Credit Card
When you are in credit card 
debt

Online shopping

Danger of over drafting Keeping records on payments
Purchases based on 
negotiating power

If a consumer wants to 
improve their credit
Making large purchases and 
want to add protection

Supporting small businesses Supporting small businesses



Credit Card 

Vs. 

Cash



Credit Card Vs. Cash

Lessons on Cash: 

Lesson 1: Should I Use Cash or Credit?

Lesson 2: No Funny Money, Honey…I Want the Real Thing!
(K-15 Lesson) 

https://www.econedlink.org/resources/should-i-use-cash-or-credit/
https://www.econedlink.org/resources/no-funny-money-honey-i-want-the-real-thing/


Final Kahoot



Q & A 



If you have any questions
please email me at

rrivera@councilforeconed.org


