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LETTER FROM THE CHAIRMAN  

In my thirty years as chairman of the board, I have never been more pleased to report

back to friends and partners about the organization’s progress. 2003 was a year of

unprecedented expansion and growth, both programmatically and geographically, as you

will read in the following pages.

The Open Space Institute’s staff completed more land saving transactions than ever

before in our history, including the acquisition of the fabled Tahawus Tract in the

Adirondacks. The Tahawus Tract was a victory for OSI and everyone who shares our

passion for the spectacular scenery of the High Peaks wilderness. This milestone is the

result of Joe Martens’ expert negotiating skills, conservation expertise, and longstanding

partnership with the State of New York (see pp 4-7).

In 2003, OSI welcomed back Kim Elliman, who, as Chief Executive Officer, brings

financial expertise and many years of experience as an advocate for open space protection

(see pp 16-17). With Kim’s dedication and leadership, OSI is committed to a new program,

the Conservation Finance Program, which lends and grants capital to promote land

acquisition in OSI’s expanded geography: the Northern Forest, New Jersey, and soon, the

Southern Appalachian Mountains.

Thank you for your continuing support and interest. At OSI, now more than ever, we share

a great sense of optimism and adventure as we forge ahead with determination and urgency.

Sincerely,

John Adams

Chairman

THE MISSION OF THE OPEN SPACE INSTITUTE, INC.
The Open Space Institute, Inc. protects scenic, natural and historic landscapes to ensure public enjoyment, conserve habitats and sustain 
community character.

ABOUT THE COVER: This special map, hand painted by Redstone Studios, shows where OSI works. Our New York State Land Protection Program
continues to focus on the Hudson River Valley and the spectacular landscapes that border it, like the Adirondack and Catskill “blue line” parks.
Through our Conservation Finance Program, we are now helping conservation organizations protect the 26 million-acre Northern Forest that
stretches from New York to Maine and the farms and forests in New Jersey, our neighbor to the south.CA
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Dear Friend:

003 was a banner year for OSI: the organization completed a record 38 transactions, protecting

and assisting in the protection of 378,284 acres at a cost of $21,655,000 (see page 18 for financial report).

We purchased 12,281 acres in New York State and helped finance the protection of 366,003 acres in the

Northern Forest and New Jersey.

As you will read in these pages, our New York State Land Protection Program has successfully safeguarded

key parcels that fill out the larger landscape puzzle of the Hudson River Valley, the Catskills and the

Adirondacks. We are very pleased to highlight our acquisition of the 10,000-acre Tahawus Tract, which for

years was listed at the top of New York State’s “must save” list. Tahawus is the birthplace of the Hudson

River, which flows out of the pristine, glacially carved Henderson Lake (see page 4) in the Adirondacks.

Beyond New York State, OSI has launched its Conservation Finance Program, building on the success of the

Northern Forest Protection Fund, created in 2000 to provide capital and financing support for land-saving

initiatives in the Northern Forest of New York, New Hampshire, Vermont and Maine. One of our proudest

accomplishments includes a $3 million loan to help the Appalachian Mountain Club purchase 37,000 acres in

Maine’s extraordinary 100-Mile Wilderness. This year, we announced the New Jersey Conservation Fund,

under the auspices of the Conservation Finance Program, which made three loans to land trusts working

against the clock to protect some of the most threatened landscapes in New Jersey (see pp 16-17).

With great sadness, we learned in 2003 that our founder, Richard Pough, died at the age of 99. We want to

acknowledge him as a relentless and visionary advocate for open space. Thirty years ago, Pough handed the

fledgling OSI to John Adams, who remains our Chairman of the Board today. Even while building the

Natural Resources Defense Council to become a leading advocacy organization, John has led OSI into the

forefront of land conservation.

Our accomplishments over the years, and particularly this year, stand as testament to OSI’s trustees,

partners, mentors and donors.

Sincerely,

Kim Elliman Joe Martens

Chief Executive Officer President
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A D I R O N D A C K  R E G I O N
Conservation Milestone: OSI Acquires 10,000-acre Tahawus Tract

n the High Peaks of the Adirondacks, a modest stream gathers speed as it courses through boulders carved   

thousands of years ago by retreating glaciers. This inconspicuous flow is the birthplace of the Hudson River,

now protected as a result of an eight-year effort by the Open Space Institute and its land acquisition affiliate, the

Open Space Conservancy.1

Protecting the Tahawus Tract complements OSI’s traditional Hudson River focus, from the headwaters at Henderson

Lake south to the Hudson Highlands. With the acquisition of Tahawus, OSI has now protected nearly 18,000 acres

and thirty-four miles of Hudson River shoreline in the Adirondack region.

The 10,000-acre Tahawus Tract has been at the top of the conservation community’s “must save” list for years. As a

recreational and ecological asset, the Tahawus Tract represents a critical piece of the High Peaks puzzle, protecting the

southern gateway to the High Peaks Wilderness Area. With the help of Governor Pataki, the New York State

Department of Environmental Conservation, the Environmental Facilities Corporation, and others, this breathtaking

property will be permanently protected for the benefit of all New Yorkers and visitors to the Adirondack Park.

The 

glacially carved

Henderson Lake

(above),

part of the

Tahawus Tract,

is the birthplace

of the

Hudson River.

I

1 The Open Space Institute (OSI) and the Open Space Conservancy (OSC) are separate but affiliated corporate entities. For simplicity, OSI is used throughout this report.
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Had OSI not reached an

agreement with NL Industries,

the Tahawus Tract could have

easily been subdivided into so

called “kingdom lots,” forever

foreclosing public use and

enjoyment of the wealth of

recreational resources on the tract

and limiting, if not eliminating,

the potential for continued

commercial forestry on a portion

of the property.
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OSI’s Tahawus Tract was visited
multiple times by Theodore
Roosevelt. The soon-to-be
president was a guest at the
Tahawus Club in 1901 when
he got word that President
McKinley was dying from a
gunshot wound. From the
Village of Adirondac, Roosevelt
embarked on his “midnight
ride to the presidency”
through the rugged roads of
this remote area to the train
station at North Creek.

Shown above, the carriage
driver, Mike Cronin, with his
Morgan horses and the rig
that transported Roosevelt.
During the treacherous journey,
according to historical accounts,
Roosevelt repeatedly held his
watch to the lantern and
barked “Faster!”
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The Hudson River

begins as an  

inconspicuous mountain

stream in the High

Peaks of the Adirondacks.
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The Adirondacks are part of the 26-million acre Northern Forest, the largest remaining wild forest in the East, which

has defied fragmentation for over a century as a direct result of private timber interests with large landholdings. In the

past 5-10 years, due to global economic trends, the paper companies have relocated to more reliable southern climates,

putting up for sale large swaths of the Northern Forest. Record-breaking land sales have caused concern about the future

of the Northern Forest wildlands. In response to these threats, in 2000 OSI created a new land protection program—

the Northern Forest Protection Fund—tailored to address the threat of fragmentation in the Northern Forest

through creative solutions and new funding models for large landscape conservation (see page 16).

The downturn in the mining industry has also impacted the Northern Forest, mainly in the Adirondacks. In 2003,

OSI acquired the Tahawus Tract property from NL Industries, a Houston-based company that operated a titanium

mine there from 1942 until 1989. OSI’s initial proposals to acquire the non-industrial portion of the site were

repeatedly stymied due to the company’s reluctance to separate the mining site from the open space portion of the

land. In the fall of 2002, after eight years of sporadic discussions, OSI president Joe Martens was invited to Houston

for a pivotal meeting in which the Texas company agreed to sell the spectacular, non-industrial portion of its holdings.

During lengthy contract negotiations, OSI was keenly aware that disposition of the property would need to consider

the delicate balance between natural resource protection and the economic well being of the region. As a result, OSI

worked with State and local officials to craft a disposition plan that would accommodate wilderness, working forests

and historic interests.

OSI will convey more than 6,000

acres of the property to the State of

New York to be added to the “forever

wild” Forest Preserve. More than

three thousand acres will be managed

as a working forest in an effort to

protect the timber base in Newcomb

and in the broader Adirondack region.

And, approximately 200 acres,

including the abandoned Village of

Adirondac, listed on the State and

Federal Registers of Historic Places,

will be managed and interpreted as an

historic district.

One of the 
defining features

of the 10,000-acre
Tahawus Tract,

the picturesque
450-acre

Henderson Lake
(above and at

right) has been
closed to the

public for more
than a century.

The lake is now
open for fishing

and  non-
motorized boats.

Theodore
Roosevelt was a

guest at the
Tahawus Club 

in 1901,
when he was

informed that
President
McKinley 

was dying.

CA
RL

 H
EI
LM

AN
 I
I

OS
I A

RC
HI
VE



7O P E N  S P A C E  I N S T I T U T E A N N U A L  R E P O R T  2 0 0 3

GA
RY
 R

AN
DO

RF

Henderson Lake

This remarkably intact mid-19th
Century blast furnace can be found
standing near the Village of Adirondac.
It is considered by experts to be among
the best remaining examples of its type
in the world.
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OSI has protected 
close to 18,000 acres in 

the Adirondacks.



C A T S K I L L  R E G I O N
Protecting the Legendary Catskill Mountains
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he Open Space Institute’s New York State Land Protection Program began in the legendary and inspiring

scenery of the Catskill Mountains. Through an ambitious program initiated in the 1970s by OSI Chairman,

John Adams, and a group of dedicated conservationists, OSI has protected more than 20,000 acres in the scenic

Valley surrounding the Beaverkill River, known internationally as one of the finest fly-fishing streams. Working with

Larry Rockefeller and others, OSI has protected some of the most exceptional scenery in the Beaverkill Valley by

crafting and implementing conservation easements, each tailored to the unique natural and historic resources of the

individual properties.

OSI expanded its geographic focus in 2003 to address mounting development threats to the region. Hailed as the “next

Hamptons,” the rugged and unspoiled beauty of the Catskills is quickly being threatened by second homes and the

infrastructure that supports them. In addition, proposals for casinos and elaborate resorts have prompted environmental

concerns about adverse impacts to the unique Catskills landscape and the watershed that provides drinking water for

millions of New Yorkers.

TOverlook
Mountain and
the high peaks

in the Catskills
(above).
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At a press conference with the Woodstock Land Conservancy (WLC)

in December, OSI announced a joint effort to protect Overlook

Mountain, which inspired some of the first painters of the Hudson

River School. Through two initial acquisitions, OSI protected

approximately 300 acres on Overlook while the WLC raised tens of

thousands of dollars for additional efforts to protect the upper reaches

of this iconic mountain landscape.

Also in December, OSI acquired the Van Norden Estate in

Neversink, Sullivan County. The legendary Willowemoc, a tributary

of the Beaverkill, courses through this scenic and historic landscape.

OSI will convey the majority of the property, excluding the farmhouse,

to New York State for protection in perpetuity as Forest Preserve.

This year, OSI continued its

work with the Catskills

Organizing Committee (COC).

In 2002, OSI joined forces

with Trout Unlimited and the

Audubon Society and created

the COC. OSI's Stuart Root,

who was a founding OSI

trustee and has been a

Catskills resident for over 30

years, serves as Program

Director for COC. The COC

is working to identify projects

in the Beaverkill, Willowemoc

and Delaware watersheds that

will protect the region's

world-class fisheries and

inspirational scenery.
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OSI has protected 
more than 20,000 acres in the Catskills.

Van Norden Estate
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Overlook Mountain, which forms a scenic backdrop to the Town of Woodstock,
inspired some of the first painters of the Hudson River School.
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Land Protection in the Capital District
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n the waning years of the 20th Century and the first years of the 21st, sprawl has taken a heavy toll on the land

resources of the Upper Hudson River Valley. The Capital District, which encompasses the four counties of Albany,

Rensselaer, Saratoga and Schenectady, has been the victim of significant unplanned growth: In the past 25 years,

70,000 acres of agricultural lands have been lost to development and approximately 3,000 acres of wetlands have disap-

peared.

The agricultural heritage of the Capital

District represents an urgent land conser-

vation priority for the Open Space Institute.

In 1997, OSI initiated a farmland protection

program in Saratoga County that protects

fertile farm fields and the viewshed of the

Saratoga National Veterans’ Cemetery, near

the site of a decisive Revolutionary War battle

in 1777. OSI has since protected more than

1,200 acres in the vicinity of the Saratoga

National Battlefield Park, including the

Hanehan family farm in the Town of

Stillwater. Working with the Town and the 

IFor more than
a hundred years,

the Ten Eyck
family has

tended their
apple trees

(above) in the
shadows of

the ruggedly
beautiful

Helderberg
Escarpment.

OSI’s farmland protection program in Saratoga County is working to
protect the viewshed of the Saratoga National Battlefield Park.

TIL
DY

 L
A 

FA
RG

E

OS
I A

RC
HI
VE



1 1O P E N  S P A C E  I N S T I T U T E  A N N U A L  R E P O R T  2 0 0 3

New York State Department of Agriculture and Markets, which provides grants for farmland protection, OSI acquired

an agricultural easement to permanently protect this 135-acre dairy farm.

In Albany County, the Helderberg Escarpment, with its fossil-rich limestone cliffs, is a north-south ridge approximately

ten miles from the City of Albany. With exceptional views and scenery, abundant wildlife habitat, and miles of

recreational trails, the Escarpment presents a hard-to-resist locale for aspiring homebuilders. Because of considerable

development interest, OSI has identified the ridge as one of the most threatened landscapes in the Capital region.

OSI’s initiative in this ecologically sensitive area has created linkages of protected land between John Boyd Thacher

State Park and nearby Thompson’s Lake State Park.

Since 1997, OSI has protected approximately 1,265 acres in and around the Helderbergs. This year, OSI helped protect

the historic Indian Ladder Farms, a fourth generation farm that is one of only two remaining apple orchards in the

County. In 2003, the conservation minded Ten Eyck family, OSI and the Albany County Land Conservancy worked

with New York State’s Department of Agriculture and Markets to purchase a conservation easement forever protecting

the farm. Indian Ladder was the first farm in Albany County to receive a grant from the New York State Department of

Agriculture and Markets, and local leaders hope it will inspire similar farmland protection efforts throughout the area.

On the eastern side of the Hudson River, OSI acquired 33 acres in the historic and nationally significant Kinderhook

Creek Corridor, situated between the Village of Kinderhook and the Town of Stuyvesant in Columbia County.

Kinderhook Creek, a prized recreational fishery, meanders through pastoral farm fields that include Lindenwald, the

homestead of Martin Van Buren, the eighth U.S. President (1837-1841), born in Kinderhook in 1782. Van Buren

acquired the estate during his presidency and maintained a working farm there. Along the banks of the creek, OSI

envisions a six-mile greenway and a public trail. To date, our efforts have resulted in the protection of nearly 700 acres

overall, including property surrounding the Van Buren farm. OSI’s latest acquisition protects a key agricultural parcel

directly across from the restored Van Buren homestead.

While continuing to acquire land, OSI is

collaborating with local communities to

plan for the future and ensure that all the

tools in the conservation toolbox are put to

use. In 2003, concern over the loss of

working farms and open space along with

other negative impacts of rapid growth

prompted OSI to commission a year-long

study of sprawl in the Capital District.

OSI will announce the results of this

comprehensive report in 2004.

The apple orchard at Indian Ladder
Farms is one of the last remaining

orchards in the Capital District. TIL
DY
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OSI has protected 4,500 acres in the
Upper-Hudson River Valley.
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Shawangunk Ridge Greenway
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he Shawangunk Ridge of Ulster, Orange and Sullivan Counties is widely recognized as one of the most           

biologically rare sites in the world. In addition to its ecological significance, the Shawangunk Ridge, or “Gunks,”

as the area is affectionately known, is a recreational mecca, drawing hundreds of thousands of outdoor enthusiasts

every year. Rock climbers, hikers, and other visitors from around the world enjoy the ice caves, sky lakes, and secluded

glens of this unique wilderness.

OSI envisions a 50-mile greenway stretching along the spine of the ridge all the way to the New Jersey border. OSI’s

Shawangunk Ridge Land Protection Program acquired its first parcel of land— a thirty-acre property near Wurtsboro

in Sullivan County — in 1987. Since then, OSI has protected more than 18,000 acres of land running the length of

the ridge, creating new preserves and expanding existing parkland and protected forest land.

This work continued in 2003. OSI transferred almost 500 acres of land in the Witch’s Hole Conservation Area to

the Palisades Interstate Park Commission, which will administer it as an addition to the Minnewaska State Park

Preserve. Two parcels totaling 65 acres of land, protecting the majestic Stony Kill Falls, were also transferred into

the state park preserve.

T
HA

RD
IE
 T

RU
ES
DA

LE

OSI’s 
5,373-acre

Sam’s Point
Preserve

(above) has a
variety of trails

for hiking.
Sam’s Point and

High Point,
also protected by

OSI, are the
two highest

summits in the
Shawangunks,

offering 
spectacular

views.
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This year, OSI donated 117 acres of land in the foothills of the Trapps to the Mohonk

Preserve, New York’s largest visitor supported preserve. The dramatic Trapps Gateway,

which is the point of entry into the Shawangunks for many visitors, is the locale of

the Preserve’s new headquarters. A perpetual conservation easement retained by OSI

will ensure that these lands will remain protected for future generations to enjoy.

In April of 2003, OSI completed its northernmost project to date on the Shawangunk

Ridge, a small but strategically important parcel of land at the base of the High Falls

Ice Caves (known locally as Table Rocks), a much visited rock formation that is similar

to the famous ice caves at Sam’s Point.

OSI also works to protect the fertile farm fields that lie in the shadows of the ridge.

Working with the Wallkill Valley Land Trust, OSI acquired an agricultural conservation

easement on the 65-acre Phillies Bridge Farm in the Town of Gardiner, Ulster County.

To date OSI has protected over 650 acres of scenic and historic farmland on the eastern

side of the Shawangunk Ridge. SA
M 
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In 2003, OSI protected the base of the
High Falls Ice Caves, which have climate
conditions that are similar to the famous
ice caves at Sam's Point (below). The caves
hold ice and snow throughout much of the
summer. The boreal climate  in these caves
supports plants typically found as far
north as Canada.

OSI has 
protected 

12,405 acres 
in the 

Mid-Hudson
River Valley.
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The Rugged Scenery of the Hudson Highlands
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he Open Space Institute’s land protection program in the lower reaches of the Hudson Valley has focused on 

the rugged scenery of the East and West Hudson Highlands. With infinite recreational opportunities and

intriguing human history, the Highlands have been OSI’s primary focus for more than two decades. To date, OSI has

protected more than 10,500 acres in the Highlands, expanding two popular state parks and helping to create one of

New York’s newest parks.
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OSI worked
with the 

State of New
York to create

Schunnemunk
Ridge State

Park, pictured
above and 

at right. OSI has 
protected more
than 10,500
acres in the 
Highlands.
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East Highlands

MORE THAN A DECADE IN THE MAKING

The popular Clarence Fahnestock Memorial State

Park in the heart of the Eastern Hudson Highlands has

doubled in size as a result of OSI’s acquisitions. Since

1991, OSI has added more than 6,000 acres to the park,

including the 4,400 Hubbard-Perkins Conservation

Area that forestalled a 700-lot subdivision. OSI is well

on its way to achieving its goal of creating a protected

greenway between Fahnestock and Hudson Highlands

State Park.

In 2003, OSI continued to add important lands to

Fahnestock State Park, including 507 acres of woodlands

bordering East Mountain Road, a picturesque rural

road in Putnam County. OSI also acquired 699 acres of

forest and watershed lands along Wiccopee Creek from

the Fresh Air Fund.

West Highlands

A NEW STATE PARK FOR NEW YORK

OSI’s joint efforts with the State of New York to

expand public access to the spectacular Western

Hudson Highlands resulted in the creation of a new

park on the northern end of Schunnemunk Ridge.

This year, OSI transferred 2,466 acres to the State to

create Schunnemunk Ridge State Park, in addition to

acquiring another 400 acres that will be added to the

park in the future. The ridge is a favorite spot for

hikers, birdwatchers and nature lovers seeking solace

in the magnificent views of the Hudson River, the

Shawangunks, and the Catskills.

Elsewhere in the lower reaches of the Valley, OSI helped

protect a critical inholding at Black Rock Forest in

Orange County, New York. In the Town of Montgomery,

Orange County, OSI acquired a conservation easement 

on the Hoekstra Family Farm. In Westchester County,

OSI awarded a $500,000 grant toward the acquisition

of the 27-acre Westwood property. This property will

be joined with other protected lands to form a 340-acre

nature preserve.

Working to preserve the Valley’s historic and scenic

treasures, OSI helped the Palisades Interstate Park

Commission of the New York State Office of Parks,

Recreation and Historic Preservation protect the

viewshed of the nation’s first publicly owned historic

site, George Washington’s Revolutionary War

Headquarters in Newburgh, Orange County, along

the banks of the Hudson River. This complements

several earlier efforts to protect revolutionary redoubts,

camps, and critical historic sites.
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Working with the State of New York, OSI has doubled
Fahnestock State Park. More than 12,000 acres in size,
Fahnestock is among the top five largest parks in the State.
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003 was the inaugural year of the Open Space Institute’s Conservation Finance Program. Building on the success

of the Northern Forest Protection Fund (NFPF), OSI envisions providing capital and financing to support more

land acquisition in critical landscapes in the East. In 2003, OSI augmented the NFPF with the New Jersey

Conservation Loan Fund (NJCLF).

In New Jersey, we provided two loans totaling $375,000 to the Delaware and Raritan

Greenway to  protect a total of 72 acres in Mercer and Hunterdon Counties. And, in Sussex

County, we made a loan of $603,850 to the Morris Land Conservancy to  protect 240 acres

adjacent to the Paulinskill Wildlife Management Area. In 2003, our conservation loans

and grants helped protect critical open space for wildlife habitat, recreation, and sustainable

forestry. In Maine, we made an $800,000 grant to the Forest Society of Maine to protect

329,000 acres along the West Branch River, the largest block of land ever conserved in

the state.

OSI’s New Jersey Conservation Loan Fund provides low-interest loans to land trusts seeking

to protect landscapes of significant ecological and recreational value in the nation’s most

densely populated state. The fund was established in 2003 with support from the Geraldine

R. Dodge and William Penn Foundations.

OSI assisted the
Delaware and

Raritan Greenway
(above) in its

long-term efforts
to create a 

greenway along
the scenic 

D & R Canal.

2

CONSERVAT ION FINANCE PRO GRAM
Protecting Threatened Landscapes in the Northern Forest & New Jersey
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OSI WELCOMES NEW STAFF

This year, we welcomed back Kim
Elliman, former president of OSI,
as Chief Executive Officer. Kim,
who serves as president of the
Geraldine R. Dodge Foundation
and recently served as chairman
of The Wilderness Society, brings
financial expertise and many years
of experience as an advocate for
open space protection. In addition
to managing the organization’s
communications and development
departments, Kim is charged with
overseeing OSI’s investments and
its Conservation Finance Program.
Under Kim’s leadership, the
program will soon expand to the
unique and threatened geography
of the Southern Appalachian
Mountains, which include parts
of North Carolina, South Carolina,
Tennessee, Alabama, Georgia and
Virginia.This year, with support
from the Merck Family Fund and
Lyndhurst and Z. Smith Reynolds
Foundations, OSI initiated an
assessment of conservation
opportunities in the Southern
Appalachian Mountains. The
assessment will guide OSI’s future
loan making in the region.

Kim will be working hand in
hand with Peter Howell, the
newest addition to our staff.
Before joining OSI, Peter created
the environmental grant-making
program at the Doris Duke
Charitable Foundation, which
distributed during his tenure
more than $95 million for private
land conservation across the
country. Previously, he served as
program officer of the Urban
Parks Initiative at the Wallace
Foundations.This year, OSI was
pleased to welcome Peter as
Vice President and Director of
Conservation Finance.In 2003, OSI made a $3 million loan to the Appalachian Mountain Club for its acquisition

of 36,691 acres in Maine’s 100-Mile Wilderness.
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OSI has helped protect more than 
875,000 acres in the Northern Forest and New Jersey.

The NFPF, created in 2000 with support from the Doris Duke Charitable Foundation

and the Surdna Foundation, is a loan and grant-making program focused on protecting

the Northern Forest of New York, Vermont, New Hampshire and Maine, the largest,

unfragmented forest east of the Mississippi. The NFPF supports landscape level

acquisitions that will permanently protect wild areas and promote more sustainable

management of the region’s working forests. Since 2000, OSI has made 12 grants and

loans totaling almost $12.5 million to protect approximately 875,000 acres of forestland

and leverage almost $175 million in other public and private funding.

A Landmark Achievement
Maine’s fabled 100-Mile Wilderness provides unparalleled backcountry recreation for

thousands of visitors each year and includes a remote and spectacular section of the

Appalachian Trail. In 2003, OSI provided the Appalachian Mountain Club with a

$3 million loan toward the $14.2 million acquisition of 36,691 acres. The project will

create a model of forestland management that accommodates low-impact recreation,

such as hiking and cross-country skiing, while protecting important natural areas and

promoting sustainable forestry.
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The Northern Forest contains more than 70,000 miles of rivers
and streams. OSI’s Northern Forest Protection Fund made a
grant in 2003 to the Forest Society of Maine to help protect
the West Branch of Maine’s Penobscot River, pictured above.
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The Open Space Institute, Inc. was incorporated in 1974 under Section 402 of the Not-for-Profit Corporation Law of New York and is a
tax-exempt public charity under Sections 501(c)(3) and 509(a)(1) of the U.S. Internal Revenue Code. All contributions to the Open Space
Institute, Inc. are tax-deductible to the fullest extent of the law. A copy of our latest financial support may be obtained by writing to the
New York Department of State, Office of Charities Registration, Albany, NY 12231 or to OSI.

2 0 0 3  F I N A N C I A L  R E P O R T

O SI had an endowment of $130,200,00 on December 31, 2003. Of that, $125.2 million are restricted funds 

dedicated to purchasing properties in New York State and another $5 million represents unrestricted, working

capital reserves. OSI has another $8 million in restricted funds for its Northern Forest Protection Fund and New

Jersey Conservation Loan Fund, and approximately $50 million in real property assets.

OSI’s financial assets are overseen by an investment committee of its board and managed by 16 outside managers.

Thirty-three percent of funds were held in fixed income investments and 67% in equities. Seventeen percent of the

assets were invested in international equities, and the balance in domestic securities. The investment return for 2003

was 19.1% and OSI’s net assets grew by $14.36 million.

In 2003, OSI acquired 16 parcels of land in New York State at a cost of $16.3 million, and made grants and loans for

8 transactions, totaling another $5.35 million, with an allocation of $1.38 million for grants and $3.97 million for loans.
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Interest and Dividends  9%
Rental and Other  2%

Management Fee  3%
Corporations  1% 

Foundations  17%

Individuals  10%

Contributions on 
Discount Loans

26%

Investment 
Income*

36%

Fundraising
2%

NYS 
Land 

Program
46%

Citizen Action/
Community Programs

21%

Conservation 
Finance

10%

Land Stewardship
5%

Management 
and General

16%

Land Acquired
76%

$16,291,680

Grants
6%

$1,384,570
Loans
18%

$3,978,850

O P ERAT I NG  
EXPEN S E S
$4,016,100

C AP I TA L
COMM I TMENT S

$21,655,100

OPERAT I NG  
R EV ENUE S
$3,396,923

* OSI/OSC transfers approximately 5% from its portfolio of marketable 
securities to cover operating and capital expenses.



FRIENDS OF OPEN SPACE 
$1000 OR MORE
Anonymous
Peter Abelman
John & Patricia Adams
Edward A. Ames & Jane Sokolow
Robert K. Anderberg & Elaine M. Laflamme
Susan M. Babcock & Ralph C. Schmidt
Peter A. Bienstock
Peter L. Bray
Richard & Patricia Brooks
Gilman & Sarah Burke
Frank & Anne Cabot
D. S. & Elinor Croyder
Stephen & Mary Jane D'Arrigo
Sharon & Christopher Davis
Margaret Determan & Lance Balk
Strachan Donnelley
Christopher J. Elliman & Nicole Bourgois
Paul J. Elston & Frances G. Beinecke
John L. Ernst
Irvine D. Flinn
Martin Ginsburg
Estate of Francis Goelet
William T. Golden
Stephen Heintz
Frank & Lisina W. Hoch
Steven G. Horowitz
Hope & David Jeffrey
Felix Kaufman
Kenneth & Barbara Kaufman
Stephen Kent
Leonard & Evelyn Lauder
Paul Leitner
Valerie Mars & Philip M. White
Joseph & Kathleen Martens
Jean & Claudio Marzollo
Robert McCaffrey
Jason & Deborah McManus
Josephine A. Merck
Steven & Caroline Niemczyk
James H. Ottaway, Jr.
Daniel & Nancy Paduano
Gary Patrick
Robert & Daphne Philipson
Samuel F. Pryor, III
Katherine & Morris Roberts
Larry & Wendy Rockefeller
Christopher Roosevelt
Jonathan & Diana Rose
George Rowe, Jr.
Billie Jean Sanders
Paulette Schneider & Roy Leonard
Frank & Giovanna Seldin
Patricia & Bernard Shaw
Elmer & Gretchen Sprague
Hume R. Steyer & Nanahya Santana
David H. Taylor
Sheryl & Daniel Tishman
Joanna & Eric Weber
Samuel G. Huber & Catherine Weiss
Edward B. Whitney
Russell & Eileen Wilkinson

DONORS
Anonymous 
John W. Abbuhl
Mitchell A. Adler
John Winthrop Aldrich
Paolo & Cristina Alimonti
Mark Anderson
John & Patricia Armstrong
Vera J. Aryeh
Kate Ascher & Adrian Ellis
Ronald R. Atkins
William & Heidi Auslander
Betty Lou Bailey
Mitchell & Cheryl Baker
Robert Balsam & Rebecca Burcham
Murray Barnes
Joseph & Dianna J. Barrella
Jonathan Barry & Robin Dellabough
Richard & Susan Bates
Michael & Audrey Becker
Ruth Berelson
Stephen & Cynthia Berger
Robert & Elinor Berlin
Roger & Beth Berman
Mitchell & Adrienne Bernard
Melvin Bernhardt & Jeff Woodman
Kenneth & Janet Bernstein
Laura & Roy Bernstein
Mitchell Bernstein & Jessica Halprin
Richard S. Berry
Olaf Gregory Bertram-Nothnagel
Donna Besterman
Herbert Bianchine, Jr.
Robert C. Bickford
Janice & Martin Blaire
John B. Blenninger
Steven & Deborah Block
Rita Blum
Joseph A. Bosco & Amy Ormond
Monica Bradbury
Robert & Hope Braddick
Peter & Barbara Brinkley
David & Carolyn Brittenham
Neil & Wendy Bruckner
Charles & Charlotte Buchanan
Bill & Ann Bucknall
Najib & Maria Budeiri
Albert & Brenda Butzel
Peter M. Bynum & Susan W. Coleman
John T. Canning
Priscilla Carroll
Katrina Cary
Pedro & Mildred Ceron
Suzanne Chase
Alan Chaut
Benjamin Cheah
Ronald & Sharyn Childs
Philip & Esta Cohen
Ron Cohen
Bertram & Barbara Cohn
David & Vivien Collens
Lars & Norah Colliander
Kimberly Conner & Nicholas Groombridge
Margaret & Peter Copp
Jonathan & Pam Coren
Ben & Sarah Crane
Tim Culbert & Celia Imrey
Walt & Jane Daniels
Frederick & Lucy Danziger
Rita M. De Groof

Robert & Kristen Delamater
Peter & Natalie Derby
Thomas & Rosemary Devlin
James & Catherine Diao
Ruth A. Diem & Jeffrey C. Slade
Julia & Martha Dolan
Thomas & Shevaun Doyle
L.F. Boker Doyle
John M. Drennan
Jean M. Driscoll & Peter Calthorpe
Constance I. Duhamel
Frances F. Dunwell & Wesley C. Natzle
Peter & Emily Eccles
Fred & Ruth Egloff
Deborah & Gordon Elliot
Gordon & Patricia Elliot
Jonathan D. Elwyn
Howard & Carol Epstein
Jon Evans & Lucia Brown
Todd Evans
Holly C. Evarts
William & Helen Evarts, Jr.
Irving & Sara Faust
Joseph Alan Fazio
Susan Feder & Todd Gordon
Andrew Feinman
David S. Fischer 
George & Ann Forster
David & Judith Foster
Joyce F. Fox
Joseph & Nancy Frank
James Miller & Lorenza Freddo
Stanley Freilich & Carol Marquand
Cathy Friedensohn
Richard & Linda Friedlander
Harriet & Frank Friedman
Charles & Dena Friedman
Alvin E. Friedman-Kien
Harriet E. Gamper
John Gardiner
Brian L. Gardner
Peter & Renee Gargano
Richard Gell
Andrew & Anita Genna
Jane Genth
Peter E. Gergely
Daniel & Elise Gilbert
William R. Ginsberg
Shirley R. Glasser
Leni Glauber
Daniel & Jeanne Gold
Daniel Goldenson
Laurence & Leslie Goldfarb
Brad & Lisa Goldman
Richard & Amy Goldman
Bruce & Deena Goldsmith
Eric & Beatrice Goldsmith
Brian Goodman
I. Michael Goodman
David & Margaret Gordon
Margaret W. Gould
Elizabeth Graves
Helen & Herb Grimm
Carey E. Gross, M.D.
Carol Grossman
Andrew & Joanna Gurley
Virginia M. Guthrie
Steven & Carol Gutman
Henry & Geraldine Hall
Thomas & Carol Halpin

Walter J. Handelman
Howard & Wendy Handler
Amy E. Hanninen
Catherine Stifel Hansen
Richard & Susan Harrington
Douglas & Wendy Hart
W. Steven Harty
Gary & Judith Heath
Huyler C. Held
Jose & Trimalanah Herrera
Robert & Mary Hevern
Asao & Keiko Hirano
T. & H.J. Hoehner
Jack & Bernice S. Hoffinger
Steven G. Horowitz
Edward & Sarnia Hoyt
Cheryl S. Hutt
Sheila Hutt
Anne E. Impellizzeri
Stephen Ives & Anne Symmes
Michael & Sheridan Jacobs
Anita & Robert Jacobson
Heidi G.B. Jellinghaus
Carol G. Jellinghaus
Jon & Linda Jenkins
Kalvin & Rhonda Kamien
Cindy Washor Kanusher
Joyce Kapiloff
Gregoire & Cornelia Karch
Jonathan & Maria Kashkin
Eric & Isabel Kaston
Alayne Katz
Thomas J. Kavaler
Richard & Barbara Keckler
Paul Keller
William & Annamarie Kelly
Brian & Heather Kenny
Jenette S. Kerr
Howard Kirschenbaum
Bill Kitchel
David & Susan Klassen
John L. Kolp
Murray & Adele Konecky
Scott & Maddaline Kostyra
Edward & Sharon Kreps
Sidney & Sylvia Kreps
Lars & Marit Kulleseid
Mathilda La Farge & Mark Tippett
Kevin & Amy Lahey
Susan D. Landstreet & Stephen P. Fleming
Lynn & Michael Leahey
Arthur & Linda Leary
Russell V. Lee
Glen & Mildred Leet
Patricia Lehrburger
Barry & Harriet Leitner
Gerald & Elizabeth Leitzes
Allan Levins
Lori & Charles Levy
Mary Hope Lewis
Christina & Ulises Liceaga
Richard & Brenda Livingston
Margaret Joan Lobdell
Clara & Bevis Longstreth
Thomas & Valentine Low
John Luongo
Tim & Barbara Lusk
Louis C. Lustenberger
David & Lynn Lutomsky
R.W. & Mary Alice Lyman
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Jean O. Macintosh
Susan MacLean
Daniel G. Madden
Thomas P. Maginnis
Erin Malloy & Robert Din
Michael & Judith Margulies
Mr. Dean A. Marinis
Arnold & Jane Martin
Donald & Irene B. Martin
Maralyn Matlick & Norman Latov
Nancy M. Maupin
Joel Mausner & Pat Tomasso
William & Christine Mazzuca
Benjamin & Jeanie McAlpin
Douglas & Susan McCuen
Deborah & Paul McGregor
W. Barnabas McHenry
John & Margaret McKellen
John & Elinor McKenna
Kevin & Jean McLoughlin
Brian J. McNeary
Paula & Michael Medley
Richard & Ronay Menschel
Andrew & Mary Merryman
Doris & Lawrence Merson
Clarence F. Michalis
Robin T. Miller
Roch & Minerva Minieri
Prudence & Clark Montgomery
Peggy A. Morabito
Michael & Lori Ann Moskowitz
William & Kathleen Moss
Margaret Mudd
Gene & Jeanne Mueller
Robert & Anne Myers
Natalie A. Naylor
Merlin & Janet Nelson
Roseann & Gerald Neuberg
Ruth Neuwirth
Robert & Alma Newton
Yuichi & Rie Nishimura
Mary Jo Nutt
Sam Pratt & Claire Oravec
Sean & Rosemary Orr
Mark Mitchell & Rosemary O'Toole
Peter S. Paine, Jr.
Richard & Ellen Passov
Larry & Eva Paul
Harrison & Sarah H. Payne
David & Nicole Perez
Mark D. Perreault
Clarence A. Petty
Peter A. Peyser
Xavier & Penelope Pi-Sunyer
Gerald S. Plant
Richard Polich
Donald & Joanna Pomeranz
Linda Poon
Erica & Hector Prud'homme
John & Monica Quick
Robert & Janet Quinn
Jan Seidler Ramirez
George J. Raneri
Philip Redo
Jon & Ann Reed
Larry & Lauri Regan
James & Kathleen Reiche

Abraham & Elma Reingold
James Reisler & Tobie Stanger
Frederic C. Rich
Wayne Richter
Peter Richter
Stanley & Eugenia Roberts
Avery & Monica Rockefeller
Sheryl & Arthur Rosenberg
Richard & Jeanne Rosenblatt
Roy Rosenstein
Donald Ross
George Rowe, Jr.
Isaiah A. Rubin
Marcelo & Emily Rubin
Jane E. Rubinstein
Sandra Runes
Eugene Ruoff
Robert & Denise Saar
Terence Sands
Arthur & Harriet Savage
Barbra & Steven Schieffelin
John Brennan & Marian Schuman
John Schwartz & Liza Moon
Peter & Guthrie Schweitzer
Philip & Martha Scott
Thomas & Barbara Scuccimarra
A. Barrett & Laura Seaman
John & Constance Serafin
Bruce & Jodi Shames
Albert & Geraldine Shapiro
Mark A. Shevrin
Robert Shulman
Simon Sidamon-Eristoff
Jonathan Siegel & Judy Fried
Steven Silpe
Adelinda & Joao Silvestre
James & Gail Simons
John L. Singleterry
Jill Sitkin
Michael & Dorothy Smith
John Smith & Avery Chapman-Smith
Robert Smith & Tina Kremenezky
Nora Smith
Lawrence & Jodie Smoler
Stanley & Sandra Sonn
Janet H. Spalding
Robert Spitzer & Janet Williams
Jim & Janice Stanton
Peter Stein & Lisa Cashdan
Peter & Lydia Stenzel
Brett Stern
John & Teresa Stevenson
David A. Stickles
Michael & Bette Stoltz
Roger & Flo Stone
Maureen Strachan
Joseph Stuart
Steven & Sharon Stutman
Pamela Sullivan
Patricia F. Sullivan
Sallie & Wylie Sypher
Mara Talan
Thomas & Frances Thacher
Philip Thurston & Wendy Geffin
Paul Tobey & Roslyn Krauss 
Mary L. Toomy
Kurt & Olga Trueb

Henry & Joan Turner
Judith Uman
Peter & Betty Van de Water
Edward A. Vrooman
Ilene Wachs
Audrey Wachtel
Barbara M. Waesche
Diana & John Waite
Michael Washburn & Nancy Carmichael
Maurice & Martha Wasserman
Sarah Ford Watson
Keith & Debra Weintraub
Jacob Weisberg & Deborah Needleman
Paul & Linda Weiss
Philip Weiss & Cynthia Kling
Jerald & Judith Werlin
Nat Wheelwright
Jack & Helen Whitcomb
Matt Williams & Angelina Fiordellisi
Douglas & Betsy Wilson
M.J. Wilson
Shellie Winkler
Robert & Eva Wisnik
Bob & Blakie Worth
Penn & Kathryn Wyrough
Byung Yang & Inok Kim
Peter & Vera Ann Yodice
Giora & Ursula Zeevy
Martin & Mona Zeliger
Christopher R. Zellner & Debra Ann Pinto
H. Neil Zimmerman

FOUNDATION,
CORPORATE AND
ORGANIZATIONAL
SUPPORT
Anonymous 
Adirondack Mountain Club
Alson Capital
American Conservation Association
Andrew Feinman Foundation
Balsams Foundation
The Benjamin Jacobson and 

Sons Foundation
Black Rock Forest Consortium
Charina Foundation, Inc.
Clara and Bevis Longstreth Fund
Community Foundation of New Jersey
The Corita Charitable Trust
Daniel P. & Nancy C. Paduano Foundation
Davis Conservation Foundation
DBH Foundation
The Doris Duke Charitable Foundation
Dutchess Land Conservancy
Earth Share of New York
Edward B. Whitney Fund
Elizabeth H. and Irvine D. Flinn Fund
The Ford Foundation
The Four-Square Charitable Fund
Friends of St. Vartan's Park
The G. Unger Vetlesen Foundation
Geraldine R. Dodge Foundation, Inc.
Ginsburg Development Companies
IBM International Foundation
IGive.com
The J.M. Kaplan Fund

Jeffrey Family Fund
The Leonard & Evelyn Lauder Foundation
Lostand Foundation
The Lyme Northern Forest Fund
Lyndhurst Foundation
Malkin & Ross
Mary Owen Borden Foundation
Merck Family Fund
Microsoft Giving Program
Milbank Winthrop & Co.
Millrace Capital
The Mobil Foundation
The Mosaic Fund
Natural Resources Defense Council
The New York Community Trust
The New York Times Company Foundation
Niemczyk Family Fund
New York Public Interest Research Group
Orange County Land Street
Overhills Foundation
The Prospect Hill Foundation
Richard C. & Susan B. Ernst Foundation
Rockefeller Brothers Fund, Inc.
Scherman Foundation
The Sharonsteel Foundation
Shearman & Sterling LLP
Stewart Park & Reserve Coalition
Three Arrows Cooperative Society
The Virginia C. Mars Foundation
The Villore Fund
W.P. Stewart & Co. Foundation, Inc.
The Walbridge Fund, Ltd.
*The Lila Acheson and 

DeWitt Wallace Endowment
The William Penn Foundation
World Wide Holdings Co.
The Z. Smith Reynolds Foundation

CITIZEN ACTION
SPONSORED GROUPS
Alaska Education
AFFIRM, Inc.
Citizen’s Accord, Inc.
Citizens for a Better Canada Lake
Concerned Citizens for Open Space, Inc.
Duel Hollow Conservation Association
Friends of Catskill Park
Friends of Hudson
Hudson Basin River Watch
Land Trust for the Little Tennessee
Laurens M. Vernon Memorial Fund
Lithgow Association
Mahopac Green
No Time To Lose
Oblong Valley Association, Inc.
OliveCARES
Ossining Waterfront Alliance
Quaker Hill Civic Association
Roaring Brook Lake Project
Save Our Streams
Stewart Park and Reserve Coalition
Stockport Community Residents 

Against Pollution
Waccabuc Landowners Council
WALK New York
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Donors (continued)

* A significant portion of our land conservation work is made possible by the Lila Acheson and DeWitt Wallace Endowment, a permanent endowment which was transferred to the Open Space Conservancy
in 2001 from the Lila Acheson and DeWitt Wallace Fund for the Hudson Highlands.
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Schunnemunk Ridge in the Hudson Highlands.
In 2003, OSI worked with the State of New York
to create Schunnemunk Ridge State Park.
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