
 ASSIGNMENT AND ASSUMPTION AGREEMENT 

This Assignment and Assumption Agreement (this “Agreement”), dated as of December 12, 
2023, is made by and between Trendway Corporation, a Michigan corporation (“Assignor”), and Fellowes, 
Inc., an Illinois corporation (“Assignee”, and together with the Assignor, collectively, the “Parties”).   

A. Assignor desires to transfer to Assignee all of Assignor’s right, title, and interest in, to and 
under that certain NASPO Master Agreement identified as Master Agreement #: MA3971 (as 
amended, modified, or supplemented to date, and including all purchase orders issued in connection 
therewith, the “Assigned Contracts”), and Assignee desires to receive from Assignor all of Assignor’s right, 
title, and interest in, to and under the Assigned Contracts and to assume all of Assignor’s liabilities under 
the Assigned Contracts (the “Assumed Liabilities” and such transactions, collectively, the “Assignment”). 

B. The Assignment requires the prior written consent of the NASPO contracting officer 
in accordance with FAR 42.1204 (the “Government Approval” and the date such Approval actually 
occurs, if at all, the “Approval Date”). 

C. The Parties are seeking the NASPO Approval.

The Parties, therefore, hereby agree as follows: 

1. Sale, Assignment, and Assumption.  Subject to and contingent upon NASPO's
Approval, Assignor hereby sells, assigns, transfers, conveys and delivers to Assignee, all of Assignor’s 
right, title, and interest in, to and under the Assigned Contracts, effective as of the Approval Date.  Subject 
to and contingent upon NASPO's Approval, Assignee hereby accepts such sale, assignment, transfer, 
conveyance and delivery of Assignor’s right, title, and interest in, to and under the Assigned Contracts, and, 
in connection therewith, hereby assumes and agrees to perform and discharge as and when due the Assumed 
Liabilities, effective as of the Approval Date.  

2. No Third Party Beneficiaries.  Nothing herein expressed or implied is intended to confer 
upon any person, other than the Parties and their respective successors and assigns, any rights, remedies, 
obligations, or liabilities. 

3. Successors and Assigns.  This Agreement shall be binding upon and inure to the benefit of 
the Parties and their respective successors and assigns. 

4. Entire Agreement.  This Agreement contains the entire agreement among Assignor and 
Assignee with respect to the transactions contemplated herein and supersedes all previous oral and written 
agreements among Assignor and Assignee with respect to the transactions contemplated herein. 

5. Severability.  If any term or provision of this Agreement is invalid, illegal, or unenforceable 
in any jurisdiction, such invalidity, illegality, or unenforceability shall not affect any other term or provision 
of this Agreement or invalidate or render unenforceable such term or provision in any other jurisdiction.  

6. Governing Law.  This Agreement shall be governed by and construed in accordance with 
the internal laws of the State of Illinois without giving effect to any choice or conflict of law provision or 
rule (whether of the State of Illinois or any other jurisdiction) that would cause the application of the laws 
of any jurisdiction other than those of the State of Illinois. 

7. Counterparts.  This Agreement may be executed in counterparts, each of which shall be 
deemed an original, but all of which together shall be deemed to be one and the same agreement.  A signed 
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copy of this Agreement delivered by facsimile, e-mail, DocuSign, or other means of electronic transmission 
shall be deemed to have the same legal effect as delivery of an original signed copy of this Agreement. 

8. Amendment and Modification.  This Agreement may only be amended, modified, or
supplemented by an agreement in writing signed by each Party. 
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