FOR LIVE PROGRAM ONLY

Advising Elderly Clients: Asset Preservation, LTC, Medical
Costs, Trusts, and Critical Documents
TUESDAY, NOVEMBER 26, 2019, 1:00-2:50 pm Eastern

IMPORTANT INFORMATION FOR THE LIVE PROGRAM
This program is approved for 2 CPE credit hours. To earn credit you must:
• Participate in the program on your own computer connection (no sharing) – if you need to register
additional people, please call customer service at 1-800-926-7926 ext. 1 (or 404-881-1141 ext. 1).
Strafford accepts American Express, Visa, MasterCard, Discover.
• Listen on-line via your computer speakers.
• Respond to five prompts during the program plus a single verification code.
• To earn full credit, you must remain connected for the entire program.

WHO TO CONTACT DURING THE LIVE PROGRAM
For Additional Registrations:
-Call Strafford Customer Service 1-800-926-7926 x1 (or 404-881-1141 x1)
For Assistance During the Live Program:
-On the web, use the chat box at the bottom left of the screen
If you get disconnected during the program, you can simply log in using your original instructions and PIN.

Tips for Optimal Quality

FOR LIVE PROGRAM ONLY

Sound Quality
When listening via your computer speakers, please note that the quality
of your sound will vary depending on the speed and quality of your internet
connection.
If the sound quality is not satisfactory, please e-mail sound@straffordpub.com
immediately so we can address the problem.
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Notice
ANY TAX ADVICE IN THIS COMMUNICATION IS NOT INTENDED OR WRITTEN BY
THE SPEAKERS’ FIRMS TO BE USED, AND CANNOT BE USED, BY A CLIENT OR ANY
OTHER PERSON OR ENTITY FOR THE PURPOSE OF (i) AVOIDING PENALTIES THAT
MAY BE IMPOSED ON ANY TAXPAYER OR (ii) PROMOTING, MARKETING OR
RECOMMENDING TO ANOTHER PARTY ANY MATTERS ADDRESSED HEREIN.
You (and your employees, representatives, or agents) may disclose to any and all persons,
without limitation, the tax treatment or tax structure, or both, of any transaction
described in the associated materials we provide to you, including, but not limited to,
any tax opinions, memoranda, or other tax analyses contained in those materials.
The information contained herein is of a general nature and based on authorities that are
subject to change. Applicability of the information to specific situations should be
determined through consultation with your tax adviser.
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About Us

• Helped over 2000 families protect
the ones they love
• Educated over 10,000 in person
attendees
• Honored on the Law Firm 500 for
being the 47th fastest growing law
firm

Add a footer
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AGENDA
T H E A G I N G P O P U L AT I O N

ELDER ISSUES
• Powers of Attorney
• Living Will
• Last Will
• Trusts
FINANCIAL PLANNING
• Asset Protection
• Long-term Care Planning
• Medicaid

• Probate
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THE AGING
POPULATION
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ELDER ISSUES

12

FR

POWERS OF ATTORNEY
Designating a person to act on your behalf

Health Care

Financial

• Only effective if you delegate the
authority or cannot communicate your
wishes.

• Effective immediately or only upon
incapacity

• Often now called an Advanced Directive for
Healthcare
• Depending on your state, communication
can be as little as blinking in response to a
direct question.
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• “durable” means it works even if the person
granting the authority lacks capacity
• Revoked at death
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Wills
Legal tools to define where assets go upon passing
and end of life choices

Living Wills

Last Wills

• Determination of end of life measures

• Most common tool people think of
when estate planning.

• Can be specifically defined or nominate a
person to make the choice
• NOT a DNR ( Do not Resuscitate order)
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• Does not skip probate in most states.
• 4 out of 10 adults have one

14

FR

PROBATE
Legal Process of transferring assets from a person
who has passed to their heirs

With a Will

Intestate ( without a will)

• Present original will to Court with
Petition

• Each state has rules for where money
goes if no Will is left.

• Requires acknowledgments to heirs and
posting notice in newspaper
• Some states have set fees, others are
approved by the court or defined in the Will
• No matter what the Will says creditors
probably get paid first before loved ones
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• Most states not just all to spouse, usually a
portion to spouse and children
• Some states apportion the spousal share
based on length of marriage
• This is often how you hear of “long lost”
uncles leaving surprise inheritances to
people they never met
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TRUSTS
Not Just for the rich

Revocable

Irrevocable

• Allows for grantor control of assets
during their lifetime.

• Grantor cannot be trustee

• A well planned trust often skips probate
• Allows for “dead hand” control, also known
as incentivizing inheritance gifts
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• Can be structured to protect assets from
probate and future creditors
• Often used for government benefit
qualification in families with excess assets
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PLANNING for
FINANCIAL HEALTH
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ASSET PROTECTION
Protecting from what?

Revocable

Irrevocable

• Protects from probate and incapacity

• Protect assets from

• Skips the probate process if funded
• Can also protect inheritance from heirs
squandering it or their creditors or spouses
getting it
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Medicaid
Veteran’s benefits qualification
Future creditors
Future medical costs
Final expenses
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LONG-TERM CARE PLANNING
Biggest fear for Americans over 55 – How will they
pay for care?

Types

Ways to Pay

• In home Care

• Inheritance

• Independent Living

• Family

• Assisted Living

• Savings

• Memory Care

• LTC Insurance

• Rehab

• Government Benefits

• Skilled Nursing
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• Mainly Medicaid – Medicare doesn’t cover
LTC
• Many seniors can qualify for VA benefits
through their service or even a spouse
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MEDICAID PLANNING
Federal Program administered by the States

Base Level

Expanded

• Medicaid for LTC costs is called ABD (
aged, Blind, Disabled) Medicaid

• Adopted by all states except CA

• Less than $2k in assets for an individual or
$127K for a married couple
• 60 month “ look back” or penalty on
transfers for less than value (gifts)
• Income limited but can be planned for
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• CA has MediCal • States like FL and OH, offer extra benefits to
offset more than just Skilled Nursing
Facilities
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Thank You.
Cindy & Joshua Nelson
(678) 250-9355
info@NelsonElderCareLaw.com
www. NelsonElderCareLaw.com
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