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Kiwetinohk Clearwater Divestiture

Kiwetinohk Energy Corp. (“KEC”) acquired Clearwater land tenure in the Thorhild-Radway
and Cadotte areas through land sales, and two purchases (Houston & Crestwynd).

KEC currently holds:
e Cadotte — 12 sections — 100% WI
* Thorhild-Radway — 89.75 sections - majority 100% (~97.5% net)
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Thorhild-Radway Expiries
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* Timing sensitivity - three sections in pink expire March 6, 2022.
= (01-28-059-21 W4M (blue well) — KEC submitting resumption of drilling operations by Jan 31/22
e 2023 expiries (shown in red) in 059-20 W4M — many sections are likely to be continued by existing well

a (kiweting!!g 3



Al
Cadotte Expiries
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producing status) have been BN KEC Lands - Cadotte 5 i 1 § 1 1
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* Under the updated oil sands |
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no evaluation work required ‘
to meet the Crown’s o | |
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* An annual escalating rent ‘ : : _ ‘ _
payment, for the first year,
has been made with the
continuation applications —
the escalating rent is an
additional S3/ha for the first
3 years
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35

8T 8T

R18 RAT R16WS

= !




| [t |

Cadotte
‘ Legend Ri8 RIT R16 RIGWE
Wells | | Ll
* Baytex hasan Mineral Rights and Schemes i ¢
.¢. "
a pproved recove ry - KEC Lands - Cadotte - A

' &
- Baytex Energy 5 -

Recovery Scheme - Baytex

scheme (no. 13060)

¢
im med |ate|y Recovery Scheme - KEC . v
. : A #
offsetting KEC’s #* KR Cadotte o 5 &
Cadotte lands v ’ ¢ | ’ ] a4
(T87 R16 W5: 5-8) ¢ | ° ) W K B &
ﬁo’i:gsed KEC Primary Recoveky Stheme ¢
THT 4 # =1 & 4 T8
* KEC’s has mapped an ) M el K0 S |
e ege s # -
4 & | #
area for an initial - s —Baytex Primary Recovery Schéme :
recovery scheme ¢| )| (Spirit River)) L1 1]
. 4 % " . L
prospect on its lands .
& < < %
(T87 R17 W5: 13, 14, 23, s .
i &
24) T8e T e P o _# ;ﬁf- 1 > k4 5 TES
S M & N & . ¢
& 3
¢ op o |, o Ty | o é@ ’ P t % F K
4 # w | e i #| % [ & 1 | #
T8s f — YL | & 4 ¥ £ ﬁa 85




Jleesteee
Thorhild-Radway Clearwater C Channel Trend
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* Clearwater C Channel indicated as east-west trend of thick sand

e KEC land acquired based on this missed pay opportunity

* Production at 13-23-59-20W4, 6 leg KEC well at 14-24-59-21W4, KEC strat test at 1-
28-59-21W4, KEC 6 leg well planned at 2-21-59-21W4

e January 12 sale $2.6 million at Bellis, TVE well at 4-35-59-17W4
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Thorhild 102/1-28-59-21W4 to Bellis Discovery
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 Tamarack discovery drilled between 6-35 and 15-34 wells
* Directly comparable to KEC 1-28 strat test and KEC land
* Land broker paid $2.6 million for BO053 directly offsetting Tamarack discovery
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102/1-28-59-21W4 Strat Test and Core

Kiwetinohk Resources Corp.
KIWETINOHK HZ THORH 2-21-5¢

738.34 - 74284 m
F04 - WL

T T B S T Ty

— 70

=]
E
) ®
[
p 2 1000
i z
H 3
o X
E "
3 ®
o x
K] x
E € 100 e
I g I 5
=
I Q
T x
x
x
x
tr 10
i ia
SP 16 | VIS5 I
!
p 1

0 0.04 008 0.12 0.18 0.2 0.24 0.28 0.32 0.36 0.4 0.44

[ &

Helium Porosity: fraction
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102/1-28-59-21W4 Strat Test and Core

[ .CORE “ = 25% 18%

Kiwetinohk Resources Corp. September 21, 2021
KIWETINOHK HZ THORH 2-21-59-21 Core 1
100/02-21-059-21W4 738.34 - 74284 m
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Cadotte Clearwater D Trend
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Cadotte Clearwater D Core
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s - * Clearwater D core at Baytex 6-13-
I 87-16W5

Clearwater D] learwaler

1AA/06-1 3-087-1 6W5/00
Top 429.00 m Core#t

* Porosity 22.9%
* Kmax 19.0mD
 Qil saturation 56.3%
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01-28-059-21 W4M Well Ras s ez - - -
* Light blue well on upper map. Red star on LA EEEREE F 1T
lower map | T

e Vertical well drilled and cored in 2021

e Laterals to be licensed for resumption of

drilling the last week of January 2022 — bidder |~ “ | T *-

could drill under our licence T ]

w8 111 -

* Rig contracted and expected to be on location R24 R2s R2z Re1 R20 Rio. - R1we
for February 2, 2022 spud
Y . ! \ - T-T] Legend
* Drilling to commence Feb 2 in order to put W H % U L werking
well on production prior to March 6, 2022 T BE SEEE B e el
expiry (pink lands) [HE
e Equipment in inventory and ready to be 1 -
installed on location post-drill aE EEEREEE
* Contact KEC ahead of bid date with any desire | ' jJ
to drill well T58 [ | Hﬁ 3 I
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Request for Offers

Non-binding offers relating to this divestiture will be accepted until 12:00pm on Monday
January 31, 2022

To summarize the Clearwater Disposition Package:

e Thorhild-Radway
= 89.75 gross (87.5 net) sections
m 87.75 gross sections with Clearwater rights
= 13 operated (1 non-op) wells

* Cadotte
= 12 sections (100% WI)

We encourage bidders to consider offers in the form of cash and/or shares

For information relating to this opportunity, to submit an offer, or to request KEC’s
Confidentiality Agreement to gain access to the data room, please email or call Nikki Sitch:
nsitch@kiwetinohk.com

403-660-2689
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