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Item 8.01 — Other Events. 

Tax Treatment of Distributions

For the year ended December 31, 2014, we paid distributions to our stockholders of approximately $17,136,000.  For 
income tax purposes, 100% of the distributions paid in 2014 will qualify as a nondividend distribution or return of capital.  The 
distribution declared on November 4, 2014, payable on February 6, 2015, will be taxable in 2015 and is not reflected in the 
2014 tax allocation.

The table below summarizes the income tax treatment of distributions paid to Class A stockholders during the year ended 
December 31, 2014:

Record Date
Payment

Date
Net Distribution

per share (1) Ordinary Income Capital Gain Income Return of Capital

12/30/2013 2/7/2014 $ 0.08444 $ — —% $ — —% $ 0.08444 100.00%
3/28/2014 5/2/2014 0.08460 — — — — 0.08460 100.00
6/27/2014 8/1/2014 0.08455 — — — — 0.08455 100.00
9/29/2014 11/7/2014 0.09356 — — — — 0.09356 100.00

Total $ 0.34715 $ — —% $ — —% $ 0.34715 100.00%
(1)  Distributions per share are net of distribution and dealer manager fees of 0.50% and 0.55% of net asset value, respectively.

The table below summarizes the income tax treatment of distributions paid to Class M stockholders during the year ended 
December 31, 2014:

Record Date
Payment

Date
Net Distribution

per share (2) Ordinary Income Capital Gain Income Return of Capital

12/30/2013 2/7/2014 $ 0.09593 $ — —% $ — —% $ 0.09593 100.00%
3/28/2014 5/2/2014 0.09619 — — — — 0.09619 100.00
6/27/2014 8/1/2014 0.09804 — — — — 0.09804 100.00
9/29/2014 11/7/2014 0.11090 — — — — 0.11090 100.00

Total $ 0.40106 $ — —% $ — —% $ 0.40106 100.00%
(2)  Distributions per share are net of dealer manager fees of 0.55% of net asset value from January 1, 2014 to May 31, 2014, thereafter
reduced to 0.30% of net asset value.

The table below summarizes the income tax treatment of distributions paid to Class M-I stockholders during the year 
ended December 31, 2014:

Record Date
Payment

Date
Total Distribution

per share (3) Ordinary Income Capital Gain Income Return of Capital

9/29/2014 11/7/2014 $ 0.11902 — — — — $ 0.11902 100.00%
Total $ 0.11902 $ — —% $ — —% $ 0.11902 100.00%

(3)  Distributions per share are net of dealer manager fees of 0.05% of net asset value.

Stockholders are advised to consult with their tax advisor about the specific tax treatment of distributions we paid.
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