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Item 3.02 - Unregistered Sales of Equity Securities

On October 7, 2025, JLL Income Property Trust, Inc. commenced a continuous private offering (the 
“Continuous Private Offering”) of an unlimited number of Class D shares, Class I shares, Class S shares and Class Z 
shares to accredited investors pursuant to an exemption from registration under the Securities Act of 1933, as 
amended, by virtue of Section 4(a)(2) and Rule 506(b) of Regulation D promulgated thereunder. Shares within the 
Continuous Private Offering are sold on a daily basis at the net asset value per share as of the date of purchase, plus 
applicable upfront selling commissions. The following table details the total shares sold in the Continuous Private 
Offering aggregated by month.

Period of Unregistered Sales
Amount of Class I 

Shares Issued Consideration
Amount of Class S 

Shares Issued Consideration(1)

November 2025     ..........................................  264,317 $ 3,000,000  129,515 $ 1,477,825 
December 2025   ...........................................  8,152  92,321  187,507  2,157,376 
January 2026  ...............................................  221,828  2,500,000  141,066  1,600,400 
February 2026  .............................................  143,584  1,616,000  215,863  2,434,233 
March 2026  .................................................  141,949  1,595,288  285,851  3,216,760 
April 2026  ...................................................  124,629  1,404,114  361,708  4,095,323 
May 1, 2026    ................................................  34,131  385,000  147,294  1,660,000 

(1) Aggregate consideration for Class S Shares includes selling commissions of $78,278. 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report 
to be signed on its behalf by the undersigned hereunto duly authorized.

JLL INCOME PROPERTY TRUST, INC.
 
By: /s/ Gregory A. Falk   
 Name: Gregory A. Falk   
 Title: Chief Financial Officer and Treasurer   

Date: May 6, 2026
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