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Item 3.02 - Unregistered Sales of Equity Securities
On November 20, 2020, Jones Lang LaSalle Income Property Trust, Inc. (the “Company”), through a subsidiary of its
operating partnership, JLLIPT Holdings LP (the “Operating Partnership”), entered into an agreement pursuant to which the
Operating Partnership and/or the Company will issue approximately $30.0 million of newly-issued Class M-I partnership
units in the Operating Partnership (“Class M-I Units”) and/or newly-issued Class M-I shares of common stock of the
Company, par value $0.01 per share (“Class M-I Shares”), in exchange for a contribution of assets. The transaction is
expected to close in December 2020, following the satisfaction of customary closing conditions.
The number of Class M-I Units and/or Class M-I Shares to be issued at the closing will be based on the daily net asset
value per Class M-I Unit or Class M-I Share, as applicable, as reported by the Company on the closing date. The Class M-I
Units issued by the Operating Partnership, if any, will be redeemable at the option of the holders thereof for cash or, at the
Company’s option, for Class M-I Shares on a one-for-one basis, subject to certain adjustments and applicable holding
periods.
The issuance of the Class M-I Units and/or Class M-I Shares described above, and any issuance of the Company’s Class
M-I Shares in connection with a future redemption of the Class M-I Units, will be exempt from registration under Section
4(a)(2) of the Securities Act of 1933, as amended.
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