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Item 5.07 - Submission of Matters to a Vote of Security Matters

On June 12, 2025, JLL Income Property Trust, Inc. (the "Company") held its annual meeting of stockholders
as a virtual meeting (the “Annual Meeting”). The Company did not receive the votes from stockholders necessary to
achieve a quorum and the meeting was adjourned without (i) electing the nominees to the board of directors for the
ensuing year and until their successors are elected and qualify or (ii) ratifying the appointment of KPMG LLP as the
Company’s independent registered public accounting firm for the year ending December 31, 2025.

As a result, under Maryland law each incumbent nominee for the board of directors will continue to serve as a
“holdover” director until his or her successor is duly elected and qualifies. In addition, the ratification by
Stockholders of KPMG LLP as the Company’s independent registered public accounting firm for the year ending
December 31, 2025 is not required for their appointment and they will serve in that capacity at the direction of the
Company’s audit committee.
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