








Thisreportiscurrentasof the date noted, is solely forinformational purposes, and does not purport to address the financial objectives, situation, or specific need of any individual reader. Opinions and estimates expressed
herein are as of the date of the report and are subject to change without notice. Neither the information nor any opinion expressed represents a solicitation for the purchase or sale of any security. Economic or financial
forecasts are inherently limited and should not be relied on as an indicator of future investment performance.

Past performance is no guarantee of future results. The returns shownin this document are intended to represent investment results for the Company for the period stated and are not predictive of future results. Nothing
herein should be construed as a solicitation of clients, or as an offer to sell or a solicitation of an offer to invest in the Company. Such investments may be offered only pursuant toa prospectus. Certain information herein
has been obtained from public and third party sources and, although believed to be reliable, has not been independently verified and its accuracy, completeness or fairness cannot be guaranteed.

SHARE CLASS SPECIFIC FEES'

CLASS M-I SHARES CLASS M SHARES CLASS A-1 SHARES CLASS A SHARES
(ZIPIMX) (ZIPTMX) (ZIPIAX) (ZIPTAX)
AVAILABILITY Through fee-based programs, wrap accounts,

Through brokerage and

(Subject to suitability requirements) registered investment advisors, and other institutional n
transactional-based accounts

and fiduciary accounts

MINIMUM INITIAL INVESTMENT $1,000,000 $10,000 $1,000,000 $10,000
SELLING COMMISSION® None None up to 1.50% up to 3.00%
DEALER MANAGER FEE® None 0.30% 0.30% 0.85%

MANAGEMENT FEES?

EPSEDIEEH Accrues daily in an amount equal to 1/365th of 1.25% of the NAV for each share class

PERFORMANCE FEE Calculated for each share class as 10% of the total return in excess of 7% per annum on a calendar-year basis

'All Share Class Specific Fees are paid to the dealer manager and may be reallowed to participating broker-dealers. Select broker-dealers may have different appropriate standards, may not offer all share classes, and/or may offer JLLIPT at a different

minimum initial investment. See the prospectus for more information.
#The Selling Commission is a percentage of the NAV per share paid on Class A shares on the date of purchase and may be reduced or eliminated for certain categories of purchasers. Commissions are paid on net investment amounts.
"The Dealer Manager Fee accrues daily in an amount equal to 1/365th of the percentage of the NAV for such day on a continuous basis. The Dealer Manager Fee with respect to shares sold in a given offering will cease on the date on
which the total underwriting compensation paid with respect to such shares equals 10% of the gross proceeds from the offering.

?Paid to LaSalle Investment Management as advisor to JLL Income Property Trust.






