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Buyer acting as agents only, on behalf of the Owners, we hereby confirm that subject vessels are managed by our company and fulfils the requirements for VAT exemption pursuant to Article 148 of the EU VAT Directive, as implemented by the respective Member and Non-Member State legislations.

Buyer certifies that the vessels:
· Meet the minimum length requirement of 15 meters;
· Are registered as commercial/trade vessels;
· Operate for more than 70% of total navigation time or distance in the preceding year on the high seas (international waters);
· Are used exclusively for commercial activities.
· New build vessels are built with the purpose to apply abovementioned conditions after delivery to the Owner.

Buyer further confirms that all consumables, spare parts, services, and equipment ordered are of a nature typically installed or incorporated into the systems or general structure of a vessel, in accordance with Art. 148 of the EU VAT Directive.

All supporting documentation verifying the high seas navigation requirement is maintained at Buyer’s offices and are available for inspection.

Buyer undertakes to notify Seller (you) immediately should any parts be diverted for other purposes or if any information in this statement changes. In such cases, we assume liability for the payment of any VAT due.

This declaration complies with the specific national implementations of EU VAT Directive Art. 148 (and relevant Non-Member State laws) as follows:
· Netherlands: Decree of 20 November 2018 (State Secretary of Finance).
· France: General Tax Code (Code Général des Impôts), Art. 262 II, paragraphs 2, 3, 6 & 7.
· Italy: Agenzia delle Entrate Resolutions 1/E (09/01/2017), 2/E (12/01/2017), and 6/E (16/01/2018).
· Norway: Norwegian VAT Act §6-9 and §6-30.
· Spain: Law 37/1992 (28 December 1992), Articles 22.1 and 22.3.

Date:
Signature:
___________________________________________
Name:
Title:
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