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Private banks and wealth managers typically use platforms for middle- 
and back-office functions. They benefit from the speedy investor 
onboarding, online paperless subscriptions, seamless capital calls, 
and distribution, as well as reporting and administration services 
offered by such platforms. Working with platforms and using their 
technology enables private banks and wealth managers to deliver 
private market products more efficiently and at scale. The services 
offered by platforms are more appealing to mid-tier private banks and 
wealth managers, yet even some large multinational private banks that 
typically have the in-house expertise to build their own private asset 
offerings or access a broad range of asset managers are also keen to 
use platforms.

The future of platforms
Although lower-wealth investors such as HNWs offer significant 
opportunities for private banks and wealth managers, servicing such 
clients and adapting products to address their needs creates certain 
operational challenges. Partnering with technology-driven distribution 
platforms such as iCapital or S64 could be a way to overcome these 
challenges. More than a quarter (27%) of the private banks and wealth 
managers Cerulli surveyed said that partnering with distribution 
platforms is a high priority for them for the next one to two years  
(see Exhibit 1.17).

Exhibit 1.17
Private Banks and Wealth Managers: Priorities Regarding Exposure and Access to Private Markets, 2023
Source: Cerulli Associates  |  Analyst Note: Respondents were asked their priorities with regard to their exposure or access to private markets over the next 12 months.
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