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Chapter 2 The Rise of Exchange-Traded Funds

Exhibit 2.10
Asia ex-Japan Managers on Plans to Counter Fee Pressures, 2022

Source: Cerulli Associates
Analyst Note: Respondents were asked to rate strategies on a scale of 1 to 5, where 1=Least likely, and 5=Most likely.

4.0 4.4 3.2 4.6 3.0 4.3 4.0

Focus on diversifying into higher-fee earning products

Reduce operating costs 3.0 3.4 4.2 3.4 2.0 3.3 3.4
Increase business from the high-net-worth individuals 3.3 34 3.6 2.8 3.5 3.5 2.3
Tap into ultra-high-net-worth individuals and families 2.7 3.8 3.4 2.6 2.5 2.3 3.0
Gradually start to increase direct sales to clients 3.7 1.6 2.6 1.8 4.0 33 2.6
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BNY Mellon Investment Management, 102, 151
Bomapp, 125

Brown Brothers Harriman, 39

Cardif Assurance Vie, 50

Carlyle Group, 144

Cathay United Bank, 30, 173

China Asset Management, 67, 72

China Construction Bank, 75

China Universal Asset Management, 67, 82

ChrysCapital, 104

CICC, 70

Citibank, 143

CGS-CIM, 144

CSOP Asset Management, 41, 96
CTBC Bank, 173

DB Asset Management, 138
DBS, 144, 153, 158, 160

DBS Private Bank, 28, 32
Doomoolmori, 41

DSP Mutual Fund, 120

E Fund Management, 72, 82
Eastspring Securities Investment Trust, 179
Endowus, 41, 61, 144, 161
Evergrande, 54, 151

Fidelity, 50, 75, 99, 143

Finda, 125

Franklin Templeton, 151, 160
FSMOne, 154

Fubon Asset Management, 179
Fubon Life, 50

Fuh Hwa Securities Investment Trust, 169
Fullerton Fund Management, 27, 144, 153, 161
Fundrich, 53, 174, 182

GF Fund Management, 82

Grab, 161

Great Eastern, 46, 160

Guolian Securities, 86

Guangfa Fund Management, 65
Guotai Asset Management, 72,
Guotai Junan Securities, 86
Hamilton Lane, 27

Harfor Fund Management, 65
Harvest Fund Management,

HDFC Mutual Fund, 117

HSBC, 28, 53, 96, 102

HSBC Global Private Banking, 24
Huatai Pinebridge Investments, 67
Huatai Securities, 86

Huobi Tech, 31, 90

Industrial and Commercial Bank of China (ICBC), 84

ICICI Prudential Mutual, 117

IDFC Mutual Fund, 104

iFAST, 154

IGIS Asset Management, 138

Invesco, 134, 179

IVP, 144

J.P. Morgan, 144

KB Asset Management, 134, 135, 138, 140
KB Financial, 133

KEB Hana Bank, 142

Khosla Ventures, 144

Kiwoom Asset Management, 41

KKR, 144

Knight Frank, 22, 29

Kookmin Bank, 125, 142

Korea Investment Management (KIM), 135, 140
Koscom, 142

L&T Mutual Fund, 104, 120

Lime Asset Management, 129

Lion Global Investors, 155

Lombard Odier, 28

Marketnode, 144

Manulife, 99

Maybank, 153

Mega International Commercial Bank, 30
Minsheng Royal Fund Management, 65
Mirae Asset Daewoo Securities, 125
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Mirae Asset Global Investments, 41, 96, 134, 135,
137,138, 140, 155

Mirae Asset Life, 49

Moomoo, 41

Moonfare, 144

Motilal Oswal Mutual Fund, 120
Natixis, 182

Naver Financial, 125

Navi Mutual Fund, 117

Navi Technologies, 117

Neuberger Berman, 75

Nikko Asset Management, 154, 155
NH Bank, 125

NH-Amundi Asset Management, 134
NHN Payco, 125

Nikko Asset Management, 154, 155
NJ Mutual Fund, 117

Nomura Asset Management, 178
NTUC Income, 161

OCBC, 26, 28, 160

OCBC Securities, 155

OpenQ, 122

P&A Asset Management, 70
Partners Group, 27, 144

Penghua Fund Management, 65
Phillip Securities, 41

PhonePe, 117, 122

Pictet, 182

PIMCO, 149

PineBridge Investments, 67, 176, 178
Principal Mutual Fund, 124
Prudential, 49, 160

Raffles Family Office, 31

Rising Asset Management, 65
Samco Mutual Fund, 117

Samsung Asset Management, 39, 41, 134, 135, 137,
138, 140

Samsung Life, 49 Yuanta Securities Investment Trust, 162, 179
SBI Mutual Fund, 117 Zhong Ou Asset Management, 65
Schroders, 75, 143, 153, 154 Zurich, 46

Shinhan Bank, 125, 142 Zurich Life, 49

Singtel, 161

Smallcase Technologies, 122
Southern Asset Management, 65
Standard Chartered, 143, 147
StashAway, 102, 144

State Street Corporation, 155

State Street Global Advisors, 40, 134
Sun Life, 49

Sundaram Mutual, 118

T. Rowe Price, 147

Taiwan Semiconductor Manufacturing Company
(TSMC), 175

Teamwink, 125

Thematic Asset Management, 96
Tianhong Asset Management, 72
Tiantian Fund, 84

Tiger Brokers, 41

Timefolio Asset Management, 138
Tokio Marine Life, 160

Toss, 125

Tsao Family Office, 154

UBS, 28

Uni-President Asset Management, 169
UOB, 154

UOB Asset Management (UOBAM), 155, 161, 162
Van Eck, 75

Vanguard, 75

VIP Asset Management, 138
WealthDesk, 122

Wellington Management, 147

Wells Fargo, 65

Woori Bank, 125, 142

Yinhua Fund Management, 72
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