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Chapter 2 The Rise of Exchange-Traded Funds 

Exhibit 2.10
Asia ex-Japan Managers on Plans to Counter Fee Pressures, 2022
Source: Cerulli Associates
Analyst Note: Respondents were asked to rate strategies on a scale of 1 to 5, where 1=Least likely, and 5=Most likely.

China Hong Kong India Singapore Korea Taiwan Overall

Focus on diversifying into higher-fee earning products 4.0 4.4 3.2 4.6 3.0 4.3 4.0

Reduce operating costs 3.0 3.4 4.2 3.4 2.0 3.3 3.4

Increase business from the high-net-worth individuals 3.3 3.4 3.6 2.8 3.5 3.5 3.3

Tap into ultra-high-net-worth individuals and families 2.7 3.8 3.4 2.6 2.5 2.3 3.0

Gradually start to increase direct sales to clients 3.7 1.6 2.6 1.8 4.0 3.3 2.6
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