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Chapter 5 China

•	 Managers Cerulli surveyed named domestic fixed income, domestic equity, and sector equity as the top three strategies high-net-worth (HNW) 
clients in China are looking for over the next two years. In terms of investment destinations, domestic assets are most in demand, followed by Asian 
and global bonds and equities, and emerging market strategies.

•	 According to the FOTILE·Hurun Wealth Report 2020, more than 2.02 million Chinese families (including those in Hong Kong) had household wealth 
of RMB10 million or more as of the end of 2019, up by 2% y-o-y. Beijing and Shanghai have the most such HNW families, accounting for 14.6% and 
12.6% of the total, respectively. In terms of investments, most (15%) planned to increase real estate allocations over the next three years, followed 
by mutual funds (14%) and fixed income (13%).

Exhibit 5.10
Chinese Asset Managers’ Views on Investment Themes High-Net-Worth Clients Are Looking for in 2021–2022
Source: Cerulli Associates
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