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This material is provided by Athene Annuity and Life Company (61689) headquartered in West Des Moines, lowa, which issues annuities in 49 states (excluding NY)
and in D.C. This material describes a new index with a very limited performance history. There is no assurance that the index or its features will perform as intended.
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The Power of Collaboration

Professor Campbell Harvey's extensive body of work across yield curve dynamics, commodity
factors, equity momentum turning points, and risk timing is now accessible, in collaboration with
Research Affiliates and Goldman Sachs, through the development of the RAFI Harvey GS Index.
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e Aglobal thought leader in equity e Aleading global financial
portfolio design institution offering services
to corporations, institutions,
o As of 9/30/25, the firm has over governments, and individuals
$168 billion in AUM through
strategies developed by e Headquartered in New York
Research Affiliates with offices in all major financial

centers worldwide
» Over 400 published articles,

including 293 publications and e Founded in 1869, the firm has led

154 research/journal papers the financial industry in research
and trading execution for more
than 150 years

Campbell Harvey, PhD

Partner & Director of Research at Research Affiliates

Duke Professor and globally recognized researcher on the
yield curve as a recession indicator, momentum strategies,
and risk management.

This brochure was designed to provide information on the RAFI Harvey GS Index and should only be
used in conjunction with fixed indexed annuities (FIAs) from Athene Annuity and Life Company. FIAs are
not an investment and do not directly invest in the stock market or any index. It is not possible to invest
directly in an index.

The RAFI and RAFI Indices, LLC. corporate marks and all related logos are the exclusive intellectual property of Research Affiliates, LLC. and are
used under license by RAFI Indices, LLC.



An Opportunity for Growth
Supported by Academic Research

The RAFI Harvey GS Index (the "Index") is a multi-asset investment strategy that blends equity
indices with bond and commodity futures. It combines equity strategies devised by Research
Affiliates and decades of research from Professor Campbell Harvey. Designed to shift allocations
between growth and value equity, while switching to a defensive position in periods of market
downturns, the Index features:

» Broad Diversification

The Index leverages a combination of growth and value equities, bonds and
commodities to offer a broad range of assets for diversification.

» Equity Market Adaptive Switching

Using an adaptive switching strategy, the Index shifts between growth and value
equities based on short- and long-term momentum signals.

» Dynamic Multi-Asset Allocation

Developed in collaboration with Professor Harvey, the Index dynamically allocates
between equities, bonds and commodities seeking to achieve more consistent

growth and control downside risk.




Harvey'’s Adaptive Switching Strategy
Based on Momentum Signals

The Index utilizes an adaptive strategy to dynamically switch allocations between growth and
value equities. Aiming to create a balance between reacting too quickly to market shifts and
avoiding false signals caused by noise, the Index analyzes momentum signals over six- and twelve-

month horizons and adjusts allocations accordingly.

Equity Market Adaptive Switching
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Dynamic Multi-Asset Allocation
Leveraging Harvey's Research

Based on Professor Harvey's extensive research on market factors, the Index dynamically allocates
between equities, bonds and commodities. This approach seeks to achieve returns by switching
between growth and value equities based on market signals, including assets to diversify and
employing downside management techniques developed by Research Affiliates.

Dynamic Multi-Asset Allocation®

COMMODITIES

Based upon researched factors,
the Index allocates across energy,
metals & agriculture commodities

to serve as a source of enhanced
EQUITIES diversification.

Allocates between
value equities and

growth equities BONDS
using fast and slow

momentum signals to
decide when to favor 2- and 10-year US Treasury Futures

one style over another. based upon momentum and yield

Provides long or short exposure to

curve dynamics.

The Index seeks to limit downside risk by dynamically adjusting the exposure to equities.
Additionally, the Index seeks to maintain a 5% annualized volatility target to help manage risk
while markets are volatile. While this may lessen the impact of market downturns, it may also limit
upside potential.

*The diagram illustrates the initial allocation prior to dynamic risk allocation and volatility control adjustments. The exact weights in each asset
class will vary over time according to Index rules.



Designed to Achieve Stable and
Consistent Returns

The RAFI Harvey GS Index would have provided consistent growth across different market
conditions. Its ability to achieve this stability comes from its research-driven strategies
and innovative approach. The graph below illustrates actual and back-tested performance
of the Index.

RAFI Harvey GS Index Performance
(backtested prior to 12/31/25)
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Hypothetical Assumptions: Back-tested performance of the RAFI Harvey GS Index (the "Index") from 4/1/05 to 12/31/25. The Index was
established on 9/30/25. Back-tested performance is for illustrative purposes only. There is no assurance or guarantee that the Index will
operate or would have operated in the past in a manner consistent with the back-tested performance. Such simulated performance data has
been produced by the retroactive application of a back-tested methodology and may reflect a bias towards strategies that have performed
well in the past. You should carefully consider the assumptions, limitations and potential biases of the back-testing process when evaluating
any hypothetical performance data. No future performance of the Index can be predicted based on the simulated performance or the historical
returns described herein. Performance figures are net of servicing costs (based on notional positions) and rebalancing costs (based on
turnover). For more information about the Index, including certain assumptions underlying backtested performance and costs, see the Index
Methodology and other materials available at https://www.goldmansachsindices.com/products/RAHARVEY. The foregoing performance
information does not include any relevant costs, participation rates, and charges associated with the product.



For more information on fixed
indexed annuities, please ask your
insurance professional.

For more information on the RAFI Harvey GS Index, please visit
https://www.goldmansachsindices.com/products/RAHARVEY



https://www.goldmansachsindices.com/products/RAHARVEY

The index is an excess return index. The returns of the index will reflect the performance of the underlying components in excess of a reference rate
that could be earned on cash or a similar risk-free benchmark asset. Additionally, the performance of the index may include costs such as transaction,
servicing and replication costs. These costs may vary over time with market conditions. The excess return nature of index and any costs will all reduce
index performance and the potential interest credited within the annuity contract. Because the index applies a volatility control mechanism, the
potential gain in the index may be limited.

Index crediting strategies may be added (upon requlatory approval) or eliminated at the company's discretion.

Interest credits, if any, are calculated and credited at the end of the Index Term Period. Interest credits are based upon the point-to-point movements of this index
over the Index Term Period, subject to stated limitations. It is possible that the interest earned may be zero.

Indexed annuities are not stock market investments and do not directly participate in any stock or equity investments. Market indices may not include dividends
paid on the underlying stocks, and therefore may not reflect the total return of the underlying stocks; neither an index nor any market-indexed annuity is
comparable to a direct investment in the equity markets.

RAFI Harvey GS Index  The RAFI Harvey GS Index (the “Index") is licensed to Athene Annuity and Life Company for use in its annuity product (“Annuity
Product”). THE ANNUITY PRODUCT IS NOT SPONSORED, ENDORSED, RECOMMENDED, PROMOTED OR SOLD BY GOLDMAN SACHS OR ANY OF ITS AFFILIATES
(INCLUDING GOLDMAN SACHS ASSET MANAGEMENT, L.P.) WITH THE EXCEPTION OF ANY ENDORSEMENT, SALES, DISTRIBUTION OR PROMOTION OF THIS
ANNUITY PRODUCT THAT MAY OCCUR THROUGH ITS AFFILIATES THAT ARE LICENSED INSURANCE AGENCIES (EXCLUDING SUCH AFFILIATES, INDIVIDUALLY AND
COLLECTIVELY, "GOLDMAN SACHS") OR BY ANY THIRD-PARTY PROVIDER OF MARKET DATA. GOLDMAN SACHS, AND ANY THIRD-PARTY DATA PROVIDER DISCLAIM
TO THE FULL EXTENT LEGALLY PERMITTED ALL REPRESENTATIONS, THIRD-PARTY-BENEFICIARY OBLIGATIONS, AND WARRANTIES REGARDING THE INDEX OR THE
INVESTMENT STRATEGY UNDERLYING THE INDEX OR FIXED INDEXED ANNUITIES BASED ON THE INDEX, INCLUDING CONCERNING WARRANTY, ADVISABILITY,
SUITABILITY, AND DATA AND METHODOLOGY ACCURACY AND ERRORS. NEITHER THE INDEX NOR ANY OF THE ASSETS COMPRISING IT ARE GUARANTEED TO
YIELD SPECIFIC RESULTS. There are no third-party beneficiaries of any agreements between third-party providers and Goldman Sachs. Goldman Sachs licenses
methodologies, trading signals, certain indices and other intellectual property (“RA IP") from RAFI Indices, LLC or its affiliates (collectively, “RA") for use in
creating, administering and calculating the Index. For example, the component equity and commodity indices used in the Index and the mechanism by which the
Index assigns weights to its underlying components are RA IP. Visit https://www.goldmansachsindices.com/products/RAHARVEY for complete disclosure.

RAFI is a trademark or service mark of RAFI Indices, LLC or its affiliates. The Annuity Product is not sponsored, endorsed, sold or promoted by RA or any of its third-
party service providers or suppliers (collectively, “RA and its suppliers”). RA and its suppliers make no representations or warranties regarding the advisability

of investing in the Annuity Product. RA is not acting as an investment adviser and has no fiduciary duties to you. RA and its suppliers make no warranty as to

the results that may be obtained by owners of the Annuity Product or anyone else from the use of the Index. RAFI and its suppliers disclaim all warranties and
representations, including any warranties of merchantability or fitness for a particular purpose or use, with respect to the Index or any included data. In no event
will RA or itts suppliers be liable for any damages, including direct, indirect, special, punitive and consequential damages (including lost profits), even if notified of
the possibility of such damages.

This material is a general description intended for informational and educational purposes. Athene Annuity and Life Company (61689), headquartered in West Des
Moines, lowa, and issuing annuities in 49 states (excluding NY) and in D.C., is not undertaking to provide investment advice for any individual or in any individual
situation, and therefore nothing in this should be read as investment advice. Please reach out to your financial professional if you have any questions about Athene
products or their features.

The purpose of this material is solicitation of insurance. Any sale of an annuity will require contact with a financial professional.

The term “financial professional is not intended to imply engagement in an advisory business with compensation unrelated to sales. Financial professionals will
be paid a commission on the sale of an Athene annuity.

Annuities contain features, exclusions and limitations that vary by state. For a full explanation of an annuity, please refer to the Certificate of
Disclosure and contact your Financial Professional or the company for costs and complete details.

Athene is a registered trademark of Athene. Al rights reserved.

\\\)A‘I’ H E N E Retirement is not just the end of a job. It's the beginning of a life

you've worked, dreamed and planned for. Whatever excites you
about your next move, annuities from Athene can help you take
Athene Annuity and Life Company on the challenges you can't wait to face. An industry leader, we're

7700 Mills Civic Parkway driven by what drives you: the confidence to retire remarkably.
West Des Moines, |IA 50266-3862
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