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Leveraging Financial Narratives
and Proven Research

Research in financial economics suggests a strong correlation between media coverage of economic
narratives and asset returns. By analyzing this research, the team at MKT MediaStats identified key
indicators that inspired the construction of the MSCI MKT MediaStats Multi-Asset Index.

¥ MKTMediaStats

» Transforms millions of unstructured media and behavior data points to
actionable insights to help drive better investment decisions

e Since 2013, MKT MediaStats has been collecting a daily database of online
media. This collection cannot be recreated, as it is estimated that 45% of
internet information collected in real time is no longer available within two
years, and 70% within a decade

Prof. Ronnie Sadka Dr. Gideon Ozik

Managing partner and founder _ Managing partner and founder
Holding a Ph.D. from Northwestern University, Holding a Ph.D. from EDHEC Business
he drives business strategy, oversees School, he leads business strategy, research,
research, and serves as the chairperson of the technology innovation, and development.
Department of Finance at Boston College.

MSCI

o Over 55 years of expertise in research, data and technology
e $18.3 trillion in AUM* benchmarked to MSCI equity indexes

* Asagloballeader in index innovation, MSCI calculates over 300,000 equity
and fixed income indexes daily as of December 2024

This brochure was designed to provide information on the MSCI MKT MediaStats Multi-Asset Index
and should only be used in conjunction with fixed indexed annuities (FIAs) from Athene Annuity and
Life Company. FIAs are not an investment and do not directly invest in the stock market or any index.
It is not possible to invest directly in an index.

“As of June 30, 2025.



An Opportunity to Capture
Momentum from Media Narratives

The MSCI MKT MediaStats Multi-Asset Index was designed to predict asset returns within
multiple asset classes by evaluating millions of articles pertaining to evergreen narratives daily.
The Index is based on three core principles:

» Broad Diversification

To help provide greater growth opportunities and the flexibility to adapt to
a variety of markets, the Index provides exposure to six asset classes to offer
a broad range of assets for diversification.

» Changing Attention to Media Narratives

Media attention can influence markets and investors tend to underreact or
overreact. The Index measures each asset's sensitivity to the news narratives
to help determine which assets it is going to select.

» Narrative Momentum Driven Asset Allocation

The Index forecasts the return of each asset based on the momentum of
news coverage and strategically allocates to assets expected to perform well
going forward with the aim of capturing returns through changing markets.




Strategies Designed to Identify
Narrative-Sensitive Assets

Leveraging MKT MediaStats' research in financial economics, the Index applies strategies
designed to capture momentum from news narrative sensitive assets and aims to generate
positive returns. These strategies are broadly categorized into two groups:

Direct Media Coverage of Assets

Measures an asset's media presence by analyzing direct news
. coverage from over 150,000 sources daily. The goal of this
approach is to identify assets with positive and negative
sentiment that are gaining significant momentum relative to
their typical media coverage.

Media Momentum

@ Identifies assets that tend to move together with the 55

evergreen narratives, then creates a mirroring portfolio that
aims to capture returns based upon the momentum of the
news narrative. This approach is designed to capture investors'
underreaction to trending narratives.



Applying News Narrative
Driven Strategies

The Index applies the strategies to help identify strong news narratives in the market and
capture momentum of those trends. On a monthly basis, the Index is rebalanced with the aim
to achieve optimal risk adjusted returns.

Momentum Driven Asset Allocation

Defensive Assets

Individual U.S.
Large Cap Stocks ¢

Measuring assets'
media presence
and narrative
sensitivities

U.S. Factors

Commodities

Currencies

IDENTIFY NARRATIVES MEASURE & FORECAST ALLOCATE ASSETS

Millions of U.S. and A model is applied to Each month, assets
international media measure how sensitive with the strongest
articles are analyzed and each asset is to the news positive and negative
measured each week to narratives each week. momentum are selected
identify trending news Based on sensitivity, and rebalanced. Assets
narratives and assets the Index forecasts the with positive forecasts
with significant growth expected return of each take a long position,
relative to their typical individual asset over the while those with lower
media coverage. next few months. or negative forecasts
take a short position.

Additionally, the Index applies an excess return dynamic daily risk control overlay to help
stabilize returns. If daily volatility falls below 8%, the Index may increase its allocation to
the selected asset classes up to 250%. If daily volatility is greater than 8%, exposure can be
reduced below 100%.



Designed to Capture Growth
from Evolving Media Narratives

The MSCI MKT MediaStats Multi-Asset Index would have provided relatively consistent
growth through various markets. The Index's research-backed strategies and momentum-
driven asset allocation are designed to capture narrative momentum and outperform the
broader market. The graph below illustrates actual and back-tested performance of the Index.

MSCI MKT MediaStats Multi-Asset Index Performance
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Hypothetical Assumptions: Index value of the MSCI MKT MediaStats Multi-Asset Index from 4/30/13 to 12/31/25. The Index was established
on 9/29/2025. Performance shown before this date is back-tested by applying the index strategy, which was designed with the benefit of
hindsight, to historical financial data. Back-tested performance is hypothetical and has been provided for informational purposes only. Past
performance is not indicative of nor does it guarantee future performance. The foregoing performance information does not include any
relevant costs, participation rates, and charges associated with the product or the Index.



For more information on Fixed
Indexed Annuities, please ask
your insurance professional.

For more information on the MSCI MKT MediaStats Multi-Asset Index, please visit
https://www.msci.com/indexes/index-series/msci-mkt-mediastats-multi-asset-index



https://www.msci.com/indexes/index-series/msci-mkt-mediastats-multi-asset-index

The index is an excess return index. The returns of the index will reflect the performance of the underlying components in excess of a
reference rate that could be earned on cash or a similar risk-free benchmark asset. Additionally, the performance of the index may include
costs such as transaction and replication costs. These costs may vary over time with market conditions. The excess return nature of index
and any costs will all reduce index performance and the potential interest credited within the annuity contract. Because the index applies
a volatility control mechanism, the range of both the positive and negative performance of the index is limited.

Index crediting strategies may be added (upon regulatory approval) or eliminated at the company's discretion.

Interest credits, if any, are calculated and credited at the end of the Index Term Period. Interest credits are based upon the point-to-point movements of
this index over the Index Term Period, subject to stated limitations. It is possible that the interest earned may be zero.

Indexed annuities are not stock market investments and do not directly participate in any stock or equity investments. Market indices may not include
dividends paid on the underlying stocks, and therefore may not reflect the total return of the underlying stocks; neither an index nor any market-
indexed annuity is comparable to a direct investment in the equity markets.

MSCI MKT MediaStats Multi-Asset Index e The MSCl indexes are the property of MSCI Inc. ("MSCI"). MSCI and the MSCl index(es) names are
service mark(s) of MSCl and/or certain MSCI parties (as defined below) and have been licensed for use for certain purposes by Athene Annuity and Life
Company ("Athene"). The financial securities referred to herein are not sponsored, endorsed, or promoted by MSCI nor any other party involved in or
related to compiling, computing, creating or administering the MSCl index (the "MSCI Parties”), and they each bear no liability with respect to any
such financial securities. The contract contains a more detailed description of the limited relationship MSCl or the MSCI Parties have with Athene and
any related financial securities. MSCl is not the benchmark administrator for the MSCI Indexes, and Compass Financial Technologies (France) is the
benchmark administrator under the EU and UK benchmark regulation, the I0SCO Principles for Financial Benchmarks, and any other similar or related
regulation, legislation, rules or principles, in any jurisdiction.

This material is a general description intended for informational and educational purposes. Athene Annuity and Life Company (61689), headquartered
in West Des Moines, lowa, and issuing annuities in 49 states (excluding NY) and in D.C., is not undertaking to provide investment advice for any
individual or in any individual situation, and therefore nothing in this should be read as investment advice. Please reach out to your financial
professional if you have any questions about Athene products or their features.

The purpose of this material is solicitation of insurance. Any sale of an annuity will require contact with a financial professional.

The term “financial professional” is not intended to imply engagement in an advisory business with compensation unrelated to sales. Financial
professionals will be paid a commission on the sale of an Athene annuity

Annuities contain features, exclusions and limitations that vary by state. For a full explanation of an annuity, please refer to the Certificate
of Disclosure and contact your Financial Professional or the company for costs and complete details.

Athene is a registered trademark of Athene. All rights reserved.

\\\)ATH EN E Retirement is not just the end of a job. It's the beginning

of a life you've worked, dreamed and planned for.
Whatever excites you about your next move, annuities

Athene Annuity and Life Company from Athene can help you take on the challenges you
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West Des Moines, |A 50266-3862 what drives you: the confidence to retire remarkably.
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