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Reed Smith

Overview of Insurance Issues for 
Catastrophic Situations

• Some truisms that seem to apply to every disaster

scenario:

• “The best laid plans ….”

• Timing is everything!

• When you think you have everything under control, you don’t!

• One necessary tool for recovery is typically a 

company’s insurance program.

• Potentially implicated insurance policies are:

• 1st Party Property/Business Interruption Insurance

• General Liability Insurance

• Specialty products like kidnap & ransom, cyber and others
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Reed Smith

Overview of Insurance Issues for 
Catastrophic Situations – cont’d.

• Review your actual policy documentation and the

wording used in your policy forms.

• Do not make assumptions about scope of coverage; 

the actual policy wording typically controls.

• Have your team in place for performing necessary 

tasks: 

• Outreach to third parties like customers, vendors, etc.

• Internal information gathering and creating systems to track 

information flow

• Outside consultants who may be needed to assist in recovery 

effort
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Reed Smith

Claims Handling Issues and Protocols

• Try to plan in advance with your insurer to have an 

established line of communication.

• Equally important is having pre-arranged 

communication channels internally for 

acquiring/dispersing information.

• Do NOT delay on notice to any potentially implicated 

insurers; notice does not get better with age.

• Coordinate as much as possible with insurers on 

urgent activities like inspections of damaged 

locations, materials, etc.
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Reed Smith

Claims Handling Issues and Protocols –
cont’d.

• Document every step you take and every 

communication you have; memories will fade 

quickly under high stress situations.

• Work in as cooperative a fashion as possible with 

your insurer, but do not be naïve about where each 

side’s interest lies.

• Be proactive with your insurer because others may 

also be looking for the same attention and 

responsiveness your company wants.

• Engage your insurance broker and other consultants 

fully in the process.
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Reed Smith

Claims Handling Issues and Protocols –
cont’d.

• Attend to emergency repairs and preservation of 

property; let your insurer know what you are doing.

• Preserve as much “as is” for inspection purposes.

• Document as much as possible as soon as possible.

• Be aware of deadlines in the policy (proof of loss, 

etc.), and document appropriate extensions.

• Do not be afraid to be pushy; the squeaky wheel gets 

the grease!
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Agenda

1. Top BI Exposures vs. Cat Claims

2. Potential Coverage Issues  & Exclusions

a. Causation

b. Wording Issues

c. Wide Area Losses

d. Time Element Extensions

3. Practical Considerations in Cat Losses
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Business Interruption Coverage
TOP 10 GLOBAL BUSINESS RISKS
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Potential Coverage Issues Arising From 

Cat Claims
• A catastrophic loss can force a company out of business, even if 

it is insured or even if there is no direct damage

» company’s entire business chain can be impacted 

(vendors, suppliers, customers, business partners)

» Economic impacts in area

» Access limited to areas

• Securing available insurance proceeds / FEMA assistance crucial
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What Caused The Loss?

▪ Characterization of storm & loss mechanism has critical implications for insurance 

recovery

▪ Overlapping unclear policy definitions of “flood”,  “storm surge”, “named storm”, 

“windstorm”, “hurricane”

▪ Policies commonly provide different amounts of available limits (and sub-limits) for 

different types of losses.

– State Farm Florida Ins. Co. v. Moody, 180 So. 3d 1165 (Fla. Dist. Ct. App. 2015) 

(hurricane vs. tornado)

▪ Policies may not provide coverage for losses resulting from certain causes

• In re Katrina Canal Breaches Litig., 495 F.3d 191, 222–23 (5th Cir. 2007) 

(flood or negligent construction)

• E.g., Bradley v. Allstate Ins. Co., 620 F.3d 509, 519–20 (5th Cir. 2010) (wind 

/ named storm covered but flood excluded)
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Wind vs. Storm Surge

• Courts considering such claims tend to characterize the peril of wind and the peril of storm surge 

separately. 

• Parties to a property policy are wise to keep the distinction between wind and storm surge—and the 

impact of such distinction—at front of mind when considering coverage issues in the wake of a 

hurricane
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Covered and Non-covered Perils

▪ Named storm versus flood

▪ Efficient Proximate Cause Test- what set the chain of events?

▪ “Concurrent Cause”

– Two applications common

• Two causes combined, if one is okay, then coverage

– Sebo v. Am. Home Assurance Co., Inc., 208 So. 3d 694, 700 (FlA

2016)

• Two causes combined, Insured has burden to prove damages from the one 

which is covered
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Concurrent Causation Rules

▪ Check policies for “anti-concurrent causation language”

– Example:  “We will not pay for loss or damage caused directly or 

indirectly by any of the following.  Such loss or damage is excluded 

regardless of any other cause or event that contributes concurrently or 

in any sequence to the loss.”

▪ Some Courts apply “common law concurrent causation”

– May exclude loss where “excluded and covered events combine to 

cause a loss” and “the two causes cannot be separated”

– Does not apply “when a covered event and an excluded event ‘each 

independently cause’ the loss”

▪ Careful claims presentation is crucial where losses involve covered and 

non-covered perils
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Wording Issues
Business Interruption, Extra Expense and Rental Value

▪ Period of Recovery : Length of time for which loss may be claimed:
‒ Shall not exceed such length of time as would be required with the exercise of 

due diligence and dispatch to rebuild, repair, or replace the property that has 

been destroyed or damaged

– And, such additional length of time to restore the Insured’s business to the 

condition that would have existed had no loss occurred, commencing with the 

later of the following dates:

• The date on which the liability of the Company for loss or damage would 

otherwise terminate; or

• The date on which repair, replacement, or rebuilding of the property that has 

been damaged is actually completed.
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What Does the Period of Restoration 

Include?

▪ The Period of Restoration contemplates time to ensure the 

property that suffered damage does not suffer future 

damage.

▪ Generally, regulatory action triggered by a loss is not a 

separate cause of loss

‒ Throgs Neck Bagels v. GA Ins. Co., 241 A.D.2d 66, 

70-71 (N.Y. App. Div. 1st Dep't 1998)

‒ Nationwide Mut. Fire Ins. Co. v. Rhee, 160 Ga. App. 

468 (Ga. Ct. App. 1981)
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Policy “Waiting Period” Calculation

Expressed in the form of a period of time

▪ Generally calculated from the date of first damage to a covered property.

▪ Disputes have arisen when, as is frequently the case, the policy is not clear as to the 

proper method of calculation for the end point of the waiting period.

▪ At least one insurer has taken an unusually aggressive position, arguing that a 72-

hour waiting period means nine working days because the insured’s business is only 

open eight hours per day.

▪ Another insurer has argued that a 30-day deductible for Time Element Loss operates 

as a qualifying period, such that a Contingent Business Interruption loss would not be 

insured unless the supplier's property was damaged and closed for at least 30 days, 

even though the supplier's closure caused the insured to suffer loss for months 

thereafter.
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Wide Area Impact

▪ Insurers try to use the area-wide impact of the storm to argue that the demand 

for insured’s goods or services declined following the loss, and that this loss-

related decline is not covered

▪ But because the point of reference is the time of loss, any post-storm reduction 

in demand should be irrelevant

▪ N.Y. caselaw rejects loss of market exclusion as applied to area-wide impacts of 

a single storm event

▪ Duane Reade, Inc. v. St. Paul Fire & Marine Ins. Co., 279 F. Supp. 2d 235 (S.D.N.Y. 

2003)(area-wide impact around location due to 9/11 damage not “loss of 

market”)

▪ This issue is likely to lead to significant dispute with insurers and their 

adjustors as to both coverage and loss quantification
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Loss of Market Following Natural 

Catastrophe 
▪ Explore Impact of Economic Conditions After a 

Catastrophe on Business Interruption Coverage

– Measurement of Policyholder’s Loss

▪ Discuss Different Approaches Taken by Courts for 

Calculation of Business Loss

– “Economy Ignored” Test

– “Economy Considered” Test

▪ Know How to Maximize Coverage and Avoid Surprises 

When Seeking BI Coverage after a Catastrophe

– Know your policy language and applicable law

– Negotiate when necessary
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Examples of Recent Catastrophes with 

Loss of Market
▪ Hurricane Katrina

▪ Superstorm Sandy

▪ Napa Fires

▪ Hurricane Florence

▪ Hurricane Irma

▪ Hurricane Maria
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Measurement of a Policyholder’s Business 

Interruption Loss

▪ Ordinarily, previous business performance may be 

accurate measurement for how business would have 

performed if damage had not occurred.

▪ But not so with wide-impact catastrophe.

– Examples – influx of temporary workers leads to economic boom; 

shortage of available hotel rooms causes rate increase.
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Measurement of a Policyholder’s Business 

Interruption Loss From Wide-Impact Catastrophe

▪ Two Tests Generally Employed by the Courts:

1. “Economy Ignored” Test

2. “Economy Considered” Test

Strafford Webinar -- Catastrophe Claims 

insurance coverage issues 26



Gross Earnings Provision where court applied 

Economy Ignored Test

“In determining the amount of gross earnings covered 

hereunder for the purposes of ascertaining the amount of 

loss sustained, due consideration shall be given to the 

experience of the business before the date of the damage 

or destruction and to the probable experience thereafter 

had no loss occurred.”

Finger Furn. Co. v. Commonwealth Ins. Co., 404 F.3d 312 

(5th Cir. 2005) (relying on historical figures for strongest 

evidence of how a business would have performed had a 

catastrophe not occurred)
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Gross Earnings Provision where court applied 

Economy Considered Test

“In determining the indemnity payable under this 

Endorsement, due consideration shall be given to the 

experience of the business before the Period of 

Interruption and the Probable experience thereafter and to 

the continuation of only those normal charges and 

expenses that would have existed had no interruption of 

production or suspension of business operations or 

services occurred.”

Levitz Furn. Corp. v. Houston Cas. Co., 1997 WL 218256 

(E.D. La. 1997)

(focusing on the term “no interruption” as referring to no 

business stoppage, rather than the catastrophe)
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Time Element Extensions

▪ Civil Ingress/Egress provisions require that property damage 

occurs (often within a specific geographic radius of the insured’s 

premises, such as within five statute miles, or on adjacent 

property) before the coverage is triggered 

‒ Syufy Enters. v. Home Ins. Co., No. 94-0756 FMS, 1995 U.S. 

Dist. Lexis 3771 (N.D. Cal. Mar. 20, 1995) 

▪ Insures against loss resulting from damage to or destruction by 

cause of loss insured against to: 

‒ Contingent time element

‒ Interruption by a Civil or Military Authority 
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Service Interruption

▪ Utility service interruption coverage 

– "off-premises power coverage” - loss due to lack of 

incoming utilities affected by damage from a covered 

cause to property away from insured's premises 

– Water Services 

– Communications Services 

– Power Services 

– endorsements vary 

• what utility services may trigger coverage? 

• direct damage and time element loss both covered? 

One or both available to purchase

• “transmission lines” covered?
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Ingress/Egress

▪ No physical damage to insured’s own property but access is cut off 

causing income losses. 

▪ Claims happen at sites near the direct catastrophe event. 

▪ Language is often non-standard: 

‒ This policy is extended to cover the loss sustained during the period of 

time when, in connection with or following a peril insured against, 

access to or egress from real or personal property is impaired. This 

extension of coverage applies only to impairments as described above 

located within five (5) statute miles of the Premises Described and for 

up to 30 days. 
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Civil Authority Coverage

▪ Civil Authority – Covers the actual loss 

sustained and extra expense incurred if an order

of civil or military authority:

– Prohibits or impairs access to the insured 

location

– In order to trigger coverage, the act of civil 

authority must typically be in response to 

dangerous conditions resulting from a covered

cause of loss to property other than the insured 

property within certain mile radius
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Civil Authority Coverage

▪ Limited Number of Days, Waiting Periods

▪ Pre-Storm Closures

▪ Covered Property Damage Trigger

▪ Verification of/Locating Orders

▪ Lifting Orders – Time Required to Return to Operations

▪ Concurrent Limits
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Common BI/CBI Claim Issues

Contingent 

Business 

Interruption:

Insured’s

Customers
Insured

Insured’s

Suppliers

Suppliers

Typical CBI

Claim

(damage to 

direct supplier) Insured’s Claim
(damage to customer’s 

suppliers)

Typical CBI Claim

(damage to customer)

Customer’s
Customer’s

Suppliers

(property

Damage)
(property

damage)
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CBI Coverage

▪ Insured depends on a single supplier or a few supplier 

for materials 

▪ Business depends on one or a few manufacturers or 

suppliers for most of its merchandise 

▪ Limited number of businesses buy insured’s products 

▪ Adjacent business (leader property) attracts a high 

percentage of the insured’s customers (e.g. Hotel next 

to Disneyworld) 
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Contingent Extra Expense

▪ Reimburses the insured for additional costs incurred to 

avoid a cessation or slowdown in business 

▪ Expenditures in excess of normal operating costs that are 

required to keep the business going while repairs to physical 

property damage are made 

▪ Coverage for an expense usually depends on whether it 

was incurred to expedite repairs or minimize the loss 

▪ Additional payroll 

▪ Cost of renting temporary space 

▪ Cleanup costs following property damage 

▪ Increased utility costs 
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The Nature of Contingent Coverage

▪ “Contingent” losses are losses that stem from damage to property not owned, operated or controlled 

by the insured. 

‒ CII Carbon, L.L.C. v. Nat'l Union Fire Ins. Co. of La., Inc., 918 So. 2d 1060, 1069 (La.App. 4 

Cir. Aug. 17, 2005) 

▪ Most contingent coverages are designed to protect an insured when suppliers, customers or 

property on which an insured may depend suffer damage or are prevented from delivering or 

receiving goods and/or services 

▪ Not all contingent coverages require damage to property. Some merely require loss caused 

by an insured peril or in the case of all-risk policies, a non-excluded peril. 

‒ Fountain Powerboat Indus. v. Reliance Ins. Co., 119 F. Supp. 2d 552 (E.D. N.C. 2000) (policy 

that covered “the necessary interruption or reduction of business operations conducted by the 

insured and caused by loss, damage, or destruction by any of the perils not excluded” did not 

require physical damage to trigger civil authority or ingress/egress coverage) 

▪ Nature of this coverage changes the factual scenario under which claims rise 
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Practical Considerations

1. Assess All Possible Coverages

2. Place All Insurers on Notice

3. Document and Mitigate Your Losses

4. Follow the Policy to Preserve the Claim

5. Engage Experts
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1. Assess All Possible Coverages

▪ Review all of your insurance policies for coverages 

that may apply

– Property

– Flood

– Pollution

– Marine Cargo

– Boiler & Machinery

– OCIP (Construction)

– Auto

– Cyber

– Liability

▪ Evaluate Indemnity and Additional Insured Obligations
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1. Assess All Possible Coverages

▪ Review all of your policies’ coverages that may 

apply

▪ Property – All Risk or Named Peril

– Wind

– Flood/Storm Surge/Named Storm

– Faulty Workmanship 

▪ Business Interruption/Time Element

– Lost Income

– Contingent Business Interruption
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1. Assess All Possible Coverages

▪ Additional Coverages 

– Protection and Preservation of Property

– Civil Authority 

– Ingress/Egress

– Service Interruption

– Debris Removal/Decontamination

– Expediting Expense

– Construction Completion Delay

– Risk Improvement

▪ Evaluate sublimits and whether more than one may 

apply
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2. Place All Insurers on Notice

▪ Notice is required under every type of policy

▪ Failing to give timely notice creates claims 

handling problems

– Denial 

– Loss of information

– Delay of claim-handling deadlines under Texas 

law

▪ The initial notice does not require much detail

▪ Follow the policy’s notice provisions precisely

▪ Enlist your insurance broker to help provide notice 
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3. Document and Mitigate Your Losses

▪ Document your losses

– Include property that is both damaged and rendered 

unusable, such as inventory exposed to moisture

– Take notes and photographs

– Keep a log of actions

– Track expenses for professional fees, mitigation costs, 

and clean-up costs

– Establish separate accounts to track losses

– Save all repair receipts and other records of additional 

expenses that are necessary because of storm-related 

damage
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3. Document and Mitigate Your Losses

▪ Most policies require mitigation of losses

▪ Costs to preserve and protect property 

could be covered

▪ Tell your insurance company about 

mitigation efforts before you undertake 

them  

▪ Insurance companies might have salvage 

rights to damaged property and stock, so 

preserve any salvageable property 
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4. Follow the Policy to Preserve the 

Claim
▪ Most property policies require a sworn proof of loss 

– Some policies require their submission within a short time after 

the event

– Insurers may agree to an extension, but make sure to get 

written confirmation

– Note that providing loss materials kicks off insurers’ deadline to 

accept or deny a claim under Texas law

▪ Policies frequently require repairs to be completed within a certain 

amount of time to recover replacement cost value, as opposed to 

the typically lower actual cost value

▪ Many policies also have a limitations period for bringing a lawsuit 

against the insurer that is shorter than the state’s limitations period
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5. Engage Experts

▪ Engage professional claim consultants and 

forensic accountants

▪ These fees are frequently covered under property 

policies, subject to sublimits
– Note that public adjuster and attorneys fees are usually not 

covered 

▪ Benefits to engaging coverage counsel 
– Protect communications internally and with experts as 

privileged

– Advocates on your behalf – don’t forget that the insurance 

company adjuster works for the insurance company 
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Insurance Coverage Issues 

in Catastrophe Claims

James E. Fitzgerald

Drinker Biddle & Reath LLP
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Property Insurance Coverage Issues

In Catastrophe Claims

January 2018 Montecito, CA Mudslides December 2017 Thomas Wildfire, CA
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Major Coverage Issues In CAT Claims

• Coverage within terms of Insuring Agreement
• Determine whether damage is (1) from CAT, (2) Pre-Existing, 

or (3) due to Subsequent Acts
• Assistance of experts in determination of causation

• Single vs. Multiple Occurrences 

• Is Loss within one policy period

• Limits vs. Aggregate

• “Other Insurance” Application

• Deductibles

• Exclusions to Coverage
• Earth Movement

• Is there coverage where the direct cause of the loss is a non-covered act that was 
set in motion by a covered act (e.g., fire “caused” later mudslide)

• Flood

• Fraud

• Value of Loss
• Partial Loss vs. Total Loss Determination

• Actual Cash Value (ACV) v. Replacement Cost Value (RCV)

• Underinsured loss
• Where does the fault lie?

• Educating all involved parties

• Post-claim underwriting to increase limits

• Inability and/or Government Prohibition to Repair/Rebuild 
• Inverse Condemnation

Aerial View of Montecito, CA
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Major Coverage Issues in CAT claims (CONT.)

• Business Interruption
• Loss vs. Remodel/Improvement/Upgrade

• Relocation of Business required

• Latent Damage
• Determining Period of Restoration

• Availability of Inspectors

• Availability of Contractors, Engineers, Architects

• Partial Reopen of Business

• Valuing Loss
• Use of Independent Experts

• Appraisal

• Extra Expenses
• Additional Living Expenses (ALE)

• Effect of delay 

• Cost of experts, consultants (engineers, 
architects, health professionals)

• Insured’s time and effort assisting in claim
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The Future – The New Normal

2012 East Coast Hurricane Sandy Storm 2018 West Coast Wildfires
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Trends and Recent Developments

• Underwriting of Risks
• Greater risk = Greater Cost, If Even 

Available
• Increase in Other State Funds 

(assigned risks, e.g., FAIR Plan)

• Obstacles to Rebuild/Repair
• New Hazard Zones unbuildable

• Regulatory Response
• State Insurance Departments

• Their interplay with other agencies 
(health agencies, fire departments 
local relief funds)

• FEMA

• Education

• Increase in Subrogation/Litigation
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LIABILITY INSURANCE FOR DISASTERS 

TRIGGERED BY HUMAN ACTIVITIES
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MAN-MADE CLIMATE CHANGE?

▪ There are indications of the influence that man-made climate change from 
greenhouse gases has had on devastating catastrophes:

▪ Wildfires in California which are becoming regular events

▪ Unusual phenomenon of severe tropical cyclones in the US and Japan

▪ Heat waves in Europe and Australia – last 4 years the warmest ever – World 
Meteorological organization

▪ Ernst Rauch, head of Climate and Geosciences at Munich Re:

▪ “Our data shows that the losses from wildfires in California have risen dramatically in 
recent years. At the same time, we have experienced a significant increase in hot, dry 
summers, which has been a major factor in the formation of wildfires. Many scientists see 
a link between these and other developments and advancing climate change.”

▪ Disaster losses along the coast are likely to escalate in the coming years, in part because 
of huge increases in development in those areas which have experienced historic losses

▪ David Littleproud, Australia’s natural disaster minister doesn’t know if man-
made climate change is real while dozens of wildfires rage across two major 
Australian states.
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2018 CAT LOSSES

▪ $160bn losses from natural catastrophes, higher than inflation adjusted 
average over last 30 years of $140bn, but less than$350bn losses in 2017

▪ $80bn of losses insured - higher than inflation adjusted average over last 30 years of 
$41bn

▪ Costliest events

▪ Cyclones worldwide caused above-average overall losses of US$ 56bn. Approximately 
half of the losses were insured.

• Costliest was Hurricane Michael (FL), which was the fourth-strongest storm ever to hit 
the US. The overall loss is estimated at US$ 16bn with insured losses of $10bn

• Hurricane Florence (NC) caused torrential rains and most of the losses were due to 
flooding resulting in $14bn of losses with insured losses of $5bn

• 7 storms hit or skirted Japan, with the severest ,Typhoon Jebi , causing US$ 12.5bn of 
losses with  insured losses of  9bn 

▪ Wildfires in CA – $24bn of losses with $18bn insured

• Camp Fire in Sierra Nevada resulting in $16.5bn of losses with $12.5bn insured

• Woolsey Fire in Malibu resulting in $5.2bn of losses with $4bn insured
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TYPES OF MAN-MADE DISASTERS

▪ Fire and explosions

▪ Pollution

▪ Products

▪ Terrorism

▪ Mining

▪ Travel and transport

▪ Epidemic

▪ Nuclear
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INSURANCE COVERAGE ISSUES

▪ Coverage Trigger

▪ Under an occurrence policy, the occurrence of injury or damage is the trigger

• “Occurrence” is often defined as an “event” or “continuous exposure to 
conditions”

• That leads to a claim for damages

• For bodily, property damage or personal injury 

• Liability will be covered under that policy if the injury or damage occurred 
during the policy period 

▪ Under a claims-made policy, the making of a claim triggers coverage

• Coverage triggers serve to determine which liability policy in a series of 
policies covers a particular loss.

▪ Policy Exclusions
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LIABILITY CLAIMS FROM FIRES AND 

EXPLOSIONS

▪ California wild fires – primarily utility exposures

▪ Con Ed steam pipe explosion in NYC

▪ Kleen Energy systems power station explosion in Middletown, 

CT (2010)

▪ CNRL oil sands plant explosion in Alberta (2011)
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LIABILITY CLAIMS FROM POLLUTION 

▪ Aliso Canyon gas leak (2015)

▪ Porter Ranch gas leak – Mercaptan related claims

▪ The Deep Water Horizon oil spill (also referred to as the BP oil 

Spill) in the Gulf of Mexico.

▪ Flint water crisis

▪ Bitumen pipe rupture on easement
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LIABILITY CLAIMS FROM PRODUCTS

▪ MTBE claims

▪ Pharmaceuticals

▪ Surgical mesh

▪ Hormone therapy

▪ Tobacco

▪ Vaping

▪ Firearms
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LIABILITY CLAIMS FROM TERRORISM

▪ Attacks on the World Trader Center, 1993 bombing and 2001 

destruction

▪ Passing of Terrorism Risk Insurance Act (TRIA) in November 2002, 

extended until December 31, 2020

• Terrorism insurance may cover liability claims against your business 

associated with a terrorist attack.

• Losses are only covered by a terrorism insurance policy if the U.S. 

Department of the Treasury officially certifies an event as an act of 

terrorism. 

▪ Impact of war exclusion
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LIABILITY CLAIMS FROM MINING 

▪ Brazilian mining losses

▪ Vale dam collapse (2019)

▪ Samarco dam collapse (2016)

▪ Hydrofracking
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LIABILITY CLAIMS FROM TRAVEL AND 

TRANSPORT 

▪ Vessel sinking

▪ MV Erika sinking off coast of France

▪ Commercial airliner crashes

▪ Boeing 737 Max jet

▪ Rail disasters

▪ Trucking 
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LIABILITY CLAIMS FROM EPIDEMICS

▪ New strains of the influenza

▪ Swine flu

▪ Bird flu

▪ Ebola

▪ Failure to vaccinate

▪ Measles

▪ Whopping cough
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LIABILITY CLAIMS FROM NUCLEAR 

DISASTERS

▪ The three mile island accident was a partial nuclear meltdown 

which occurred in one of the two United States nuclear reactors 

on March 28, 1979 located on the three mile island in Dauphin 

County, Pennsylvania.

▪ It was the worst accident in U.S. commercial nuclear power plant 

history with the partial meltdown resulting in the release of small 

amounts of radioactive gases and radioactive iodine into the 

environment.
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COMMERCIAL INSURERS - ENERGY MUTUAL 

INSURERS – CATASTROPHE BONDS

▪ Nuclear Electric Insurance Limited

▪ Price-Anderson Act, enacted in 1957 and extended to 2025 - $13.6bn of coverage

▪ NEIL founded in 1973 – now offers $1.5bn primary and $1.25bn excess

▪ Three Mile Island accident, March 28, 1979

▪ Oil Group of Companies

▪ Oil Insurance Ltd.

▪ Oil Casualty Insurance Ltd.

▪ AEGIS

▪ Energy Insurance Mutual 

▪ Energy Insurance Services – Catastrophe bond solution for California wild fires

▪ Liability Catastrophe Bonds
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▪ For more than 140 years we have partnered with our clients to ensure their continued success. We are firmly 
committed to helping our clients achieve their business goals. We work together as a team of  lawyers 
delivering practical, results-driven guidance to find the most creative and effective solutions.
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