
 i  •  Table of Contents


TABLE OF CONTENTS

Introduction	 1
Course Learning Objectives	 1

Chapter 1: Nature of Virtual Currency	 3
Introduction	 3
The Lexicon of Virtual Currency	 3
Virtual Currency Defined	 3
Obtaining Virtual Currency	 6
Storing Virtual Currency	 8
Virtual Currency Transactions	 10
Blockchain	 12
Summary	 12

Chapter 1: Test Your Knowledge	 15
Chapter 1: Solutions and Suggested Responses	 17

Chapter 2: Tax Treatment and Reporting	 19
Introduction	 19
Virtual Currency Transactions	 19
Determining the Cost Basis of Virtual Currency	 20
Tax Treatment of Virtual Currency Received for Services	 25
Tax Treatment of Virtual Currency Transactions	 28
Reporting	 32
Recordkeeping	 33
Enhanced Regulations for Reporting by Brokers of Digital Assets	 34
Summary	 35

Chapter 2: Test Your Knowledge	 37
Chapter 2: Solutions and Suggested Responses	 39

Glossary	 40

Index	 44

Final Exam Copy	 45


