TABLE OF CONTENTS

Chapter 1: New Tax Law/Recent Updates
Introduction
Annual Inflation Adjustments
Standard Mileage Rates
Payment Card and Third-Party Transaction Reporting Requirements
Information Reporting Threshold Changes- Forms 1099-MISC and 1099-NEC
The OBBBA Increases Child and Dependent Care Credit and Income Limit
Adoption Credit Now Partially Refundable
SSN Requirement for American Opportunity and Lifetime Learning Credits
Alternative Fuel Vehicle Refueling Property Credit
Alternative Fuel Vehicle Refueling Property Defined
Itemized Deduction Updates
Form 1040, Schedule 1-A, Additional Deductions
529 Plan Account Disbursements
Trump Accounts and Contribution Pilot Program
Health Savings Accounts
Summary
Chapter 1: Test Your Knowledge
Chapter 1: Solutions and Suggested Responses

Chapter 2: General Income Tax Review |
Introduction
Filing Status Review
Taxability of Earnings
Schedule B, Interest, Dividends, Foreign Accounts, and Trusts
Retirement Income Reporting and Taxability
Individual Retirement Accounts
Summary
Chapter 2: Test Your Knowledge
Chapter 2: Solutions and Suggested Responses

Chapter 3: General Income Tax Review Il
Introduction
Reporting and Taxability of Unemployment Compensation
Alimony — Pre 2019 and Post 2018 Divorce Agreements
Schedule C. Profit or Loss from Business (Sole Proprietorship)
Summary

Chapter 3: Test Your Knowledge

Chapter 3: Solutions and Suggested Responses

Chapter 4: General Income Tax Review lll
Introduction
Capital Gains and Losses

© 0O N0l =

11

11
12
16
20
20
22
23
25
27

29
29
29
33
41
42
49
54
57
59

61
61
61
64
64
78
81
83

85
85
85

i * Table of Contents



Standard Deduction Eligibility
Itemized Deductions Schedule A
Summary
Chapter 4: Test Your Knowledge
Chapter 4: Solutions and Suggested Responses

Chapter 5: General Income Tax Review IV
Introduction
Tax Credit Eligibility
Summary

Chapter 5: Test Your Knowledge

Chapter 5: Solutions and Suggested Responses

Chapter 6: General Income Tax Review V
Introduction
Tax Treatment of Virtual Currency
Alternative Minimum Tax (AMT)
QBI Deduction
Kiddie Tax — Unearned Income of Minor Children
Section 529 Plans
Achieving a Better Life Experience (ABLE) Account
Cancellation of Student Debt
Net Operating Loss (NOL)
Premium Tax Credit
Employee Fringe Benefits
Medical Savings Accounts
Health Savings Accounts
Tax Withholding and Estimated Tax Payments
Balance Due and Refund Options
Federal Income Tax Return Filing Due Dates and Filing for Extensions
Summary
Chapter 6: Test Your Knowledge
Chapter 6: Solutions and Suggested Responses

Chapter 7: Practices, Procedures, and Professional Responsibility
Introduction
Tax Related Identity Theft (Publication 5199)
Safeguarding Taxpayer Data (Publication 4557)
Individual Taxpayer Identification Numbers
Preparer Penalties
Due Diligence in Tax Preparation
Earned Income Tax Credit
Compliance with E-file Procedures
Tax Pro and Individual Online Accounts
Summary

87
89
95
97
99

101
101
101
111
113
115

117
117
117
120
120
127
130
134
135
136
136
138
139
141
144
147
149
152
153
155

157
157
157
158
161
164
165
172
174
177
179

ii « Table of Contents



Chapter 7: Test Your Knowledge
Chapter 7: Solutions and Suggested Responses

Appendix A

Appendix B

Appendix C: Form W-2
Appendix D: Form 1099-R
Glossary

Index

Final Exam Copy

183
185

187

189

193

195

199

202

204

iii = Table of Contents



