. THE

To: The Secretary of State

WHITE HOUGSE

OFFICE

Dote: January 2,

i
o i Mo, ptatis e

ACTION REQUESTED

— Draft reply for:
President’s signature.
Undersigned’'s signature.

____ Memorancdum for use as enclosure to
reply.

__ Direct reply.
. Furpizh irdcrmation copy.

Suitable acknowledgment or other
appropriate handling.

——_____ __ Furgish copy of reply, i unv.

NOTE

Prowmipt eciion is essentich
If more than 72 hours’ delay is encountered,

please telephone the undersigned immediate'y,

Code 1450.

Bosic correspondence should be relurned when

dreft rerly, memorandum, or commwni is re-
questad.
For your information.
¥ For comment. praft Presidentiuil
letteyr, i£ yon think it _isla good iiiea _
REMARES:
De-cription:
3 Letter: Telegram: Other:
To: The President via Runald Ziegler
From: Joe onnelly, 34 Sherman Street, Huntington, New Yor!
Date: pecemher 28, 1972
Subject: p:seball wrlt-..rs going to Verezuvela on good will trip.

kY

(White Ho

By direction of the President:

: RECTIVED
Anne V. Higgins
Staff rosistant JA 313/ -
CPL“ \l- i

ves File Copy)
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139 EAST £2ND STRELT
NEW YORK, N. Y. 10017
CECHL L OLMSTEAD .

VO PRESIDENT

December 7, 1973

The Honorable Ge€orge P. Shultz

Secretary of the Treasury

Treasury Department

15th Street and Pennsylvania Avenue, N.W.

Washington, D. C. 20220 )

Dear Mr. Secretary:

You and your associates were very good to meet
with the trustees of the Council of the Americas last week.
We are grateful fcr your strong interest in the matter of
; improving our economic and investment posture in the other
American Republics,

It was suggested that I write briefly respecting
the outliné of a plan which we mentioned for the develop-
ment and production of o0il from the Orinoco tar sands in
Venezuela. 1 am aware that certain highly preliminary
discussions took place between representatives of our
government and the Venezuelan Government several years
ago as to a possible bilateral arrangement.

What I suggest might merit consideration is a
multilateral international agreement between the United
States, Eurcopean countries (whether through the European
Community would remain to be determined), Japan and
Venezuela. Such an agreement could provide for the pol-
icies and parameters of the project -- term, areas, en-
vironmental standards, investment and participation
sharing, disputes settlement, the instrumentalities to be
used for development (companies presumably on a bhasis of
national sharing in the project), financing and sharing
cf production.

Such an approach on the international agreement

basis among States should give the arrangement improved
stability thereby aiding in securing the vast required
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