
♦

■ xeeoi
n 4

9,15O'.3TREGELATEDt I

♦

J”5* i“ • ■j>^

DATE .

DATE COMMODITY
CREDIT

T

O

TRADE 
PRICE

RAY 3 FRIEDMAN I CD
222 fl RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 60606

PLEASE REPORT

ANY 

DIFFERENCES 

IMMEDIATELY

HILARY RODHAM
720 3RD 6T 
LITTLE ROCK ARK 72201

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE AND SALE

I
NEW ACCOUNT BALANCE ••

♦ ELD CE PURCHASES (, SALES »*••••«••«•

REGULAT'
E < Q C

GRAINS IN OOO S 

BOUGHT I SOLD

10/23/78 21349



I
’I

SHESvafc ■ 18601 REGULAT!
D 1 rtF

< C0NFTRuATX0; 3 

4

* C0NFTP»'MiC’tf5 

< etjnCHlSES 4 e*LES

^ee^'-viT 3ALA cr •• ’fGt’.ATFD rO^MOOITTES e.300.00

5

5*

230.0°
7,as:.oo-4?FSI

CASH ITMDRA<P»|
’ARG »ETP‘ i.'/23/79 C*bfl71 5»COO.COl

* AS 4 rr-

F

DATE

DATE COMMODITY
CM CUT1

5
5*i

10/23/0 
10/13/8

r.ADE
.MCE

T

O

o
M

■JAf E FRIEDMAW 4 CO
222 3 RIVERSIDE ’LAZA 

CHICAGO 
ILLINOIS 60606

CATTLE.NtW 
-ATTLE.hEW

1LZ1»
"’ECTc

•THE FOLLOWING TRADES ARE AS GF TODATS -ARXET
1^^23/e s DEC 79 CATTLE.,.EW 62.UO

5» •)

HILARY RODHAM
72C 3RD ST
LITTLE ROCK ARK 72201

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

0
AMOUNT

I

8,100.00
0,100. JO1

5 2.71
56..••5 

o L « GAT-S si 
TOTAL ? 4 SI 

•,EE8/ee’«IFSIC,’St
r -R“Fi* FRr** *71 hf*.

COMBINED COMMODITY STATEMENT
CONFIRMATION AND/OR PURCHASE AND SALE

CAINS IN 000 $ 

BOUGHT I SOLD

10/23/78 21349
 1 i 



'l

12
RECULAT!SALESMAN • 18601

1. e i o e.

OEBlT

• CONFIRMATIONS

«

* i^NFI- •MIOWb

F

DATE

DATE COMMODITY
CREDIT

T

O

O
M

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

TRADE 
PRICE

I

5 3.90
53.92 1/2

79 CATTLE,.^**
79 CATILcruE1

COMBI NED COMMODITY STATEMENT
CONFIRMATION AND'OR PURCHASE AND SALE

HILARY RODHAM
720 3RD ST 
LITTLE ROCK ^RK 722'1

A RAY £ FRIED'IAN & CO

222 S RIVERSIDE PLAZA 
CHICAGO 

ILLINOIS 60606

•THE fOLLCAlNG TRADES ARE AS CF TODAYS MARKET
10-24/c 8 FEB
10/24/9 2 IFEB

10«

PAGE
GRAINS IN OOO S 

BOUGHT | SOlD



I L / * b / / 0

I

sales**.;.?. ■ I?e>n
1. EiOE

* CCJFJP/AHL..3 *

i

•iF.Ktr ♦ •

7.11

r- r«

■C2A*. '

F

DATE

DATE COMMODITY
CREDIT

o 
M

TRADE 
PRICE

T

O

♦

♦ THF. fuLLJAX.’-G IF'.PEbl *i=E f CcDAYb
IV '^S/e > I ’AF 79 ^'YBahI'S

PLEASE REPORT

ANY

DIFFERENCES 

IMMEDIATELY

CHICAGO
ILLUQI3 cnt-’o

•AY £ foiaC-A y

222 3 RIVERSIDE PL^ZA

Pr.Ui

GRAINS IN 000 S 

BOUGHT I SOLD

COMBINED COMMODITY STATEMENT
CONFIRMATION AND OR PURCHASE AND SALE

HILARY RCDHAY
720 • jPi) ST
-ITTLE UCCK -"A ;22.1



I

SALESMAN 3 18601
t.

• CONFIRMATIONS

7.4179 SOYBEANS

10/27'h 57.IS79 CATTLE,HEX

• END Jr' CL.-FIR'iAIIO’IS

*W!
'‘.MmYVhY* Mf.nr. •c..

F

DATE COMMODITY
C,EOir

f! A Y 
«

APR
W

T

O

O
M

T,AOE
MICE

HILARY RODHAM
720 r. 3RD ST 
LITTLE ROCK ark 72201

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

• THE F’OLLOr-I.vG . TRADES ^KE AS OF TODAYB MARKET 
t0/27/8 5

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE AND SALE

REGULaT
E t OE

A £ fRlEDM^N 4 CO ®

222 5 RIVERSIDE PLAZA 
CHICAGO

ILLINOIS 60606

r*. 4 .,i<- • . - tc«,r

5*
i'J
10*

PAGE

PoTTtTt^ 28149

GCAINS IN 000 S 

BOUGHT I SOLD



J*

I
i

SALESMAN • 18601 RE5ULAT
1. c & O E

I
♦ CCNFIRMATIQN3

7.46

10,3QZ3 7.SO 1/2

10/30/8 54.60
♦

< END OF Ca.iFIF.lATZorb

♦ PURCHASES * SALLS

ACCOUNT BALANCE — REGULATED COMMODITIES 9,150.on

5

UoOO.OO

-irvas'i.ix -t

F

DATE COMMODITY
CREOir

O
M

5 MAR 79 SOYBEANS 
9»
5 79 SUYSEANS
5»

10 APR 79 CATTLE,N5.1
10*

T

O

5«
____ 5J

••’v’e;.:-: _

c

5<

MAR79 3QYSEANS 
*AR79 cCY3EA'iS

i

<AY79 .SOYBEANS
~. 3 —XXYT7

’.14
7.40

? h 6 GAMS ■
7.41

COMBINED COMMODITY STATEMENT 
confirmation and. or purchase and sale

T.ADE
MtlCE

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

HILARY RODHAM
720 3RD ST 
LITTLE ROCK ARK 72201

A £ FRIEDMAN 6 CO

222 S RIVERSIDE PLAZA 
CHICAGO 

ILLINOIS 60606

• THE FOLLOWING TRADES ARE AS CF TUDAYS rlARKET 
10/30/8

10/23/9
10/30/9

10/27/8
10/3azg

i

PAGE
G.AINS IN ODOS 

BOUGHT I SOLD

H 3 i j ‘



J

SALESMAN ■ 1IIQ1 regula:
PAGE 2. c * o €

3« 475,QC

10«

S98,Qa
7»277.0C

MEW ACCOUNT ?ALANC£ -• REGULATED! 16,427.01

• vfiD Jf PU-C;|Aa£S b SALca

DATE ACCOUNT NO

AMOUNTDATE COMMODITY
SOLD CtfWT

5«
10

F 
R 
O 
M

10/27/1
10/30/8

APR79 CATTLE,NEW
APR79 CATTLE,NEW

9,800.0C
7,875.01

T

O

10
10»

TRADE 
PRKE

HILARY RODHAM
720 W JRO ST
LITTLE P.0Ck ark 7J201

? to 6 GAINS • 
57.15
38.60

P G 5 GAINS w 
TOTAL P & S|| 

FEES/C0MMISSI0MSI
MET PROUT FROM TRACESl

GRAINS IN 000 S 

ROUGH I

PLEASE REPORT

ANY 

DIFFERENCES 

IMMEDIATELY

10/JD7T828349
I

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE ANO SALE

A nAY E FRIEDMAN h CD 
W 222 S RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 60606



/■*’

STATEMENT OF ACCOUNT ■ OPEN TRADES imi/78

l&b'HSALlJjMaN

1RtGULATLD ACCOUNT

» OMMODITYDATE neonSHOBT

7,280*00OPN

HI’IN CALLINH

RETAIN FOR TAX RECORDSA COMPUTERIZED COMMODITY ACCOUNTING SYSTEM BY OEAMIC SYSTEMS INCCOCOAS"

ACC^W

TRAD€
PRICE

settlement

PRICE

10/24/8
10/24/8

5J.90
53.92 1/2

16,427.Ui»
9,147.

RAY E FRIEDMAN 6 CO
222 8 RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 60606

8,840.00
1,440.00
7,280.00

IN1T MRGN
4AIN MRGN 
4RGN CALL

HILARY RODHAM
720 N JHO 6T 
LITTLE ROCK AhK 72201

PLEASE REPORT 

ANY

DIFFERENCES 

IMMEDIATELY

RAOr: EQTY 
EDGER HAL 
DIAL EQ1Y

5 ’AYb

55.72 1/2 
55.72 1/2

OPEN TRklJL. r.Q’HTY

GRAINS IN 000‘S 

LONG

page 
f * oe

OPEN TRADE EQUITY 
CREDIT 

8FEB79 CATTLF,NEW
2FEH79 CA1TLL,NEW 

10»

RIGJLATF J TOTALBI
I 2,000
1b,ooo
J,950



11/ l/7t 31149

REGULARSALESMAN • 11601
1. UOi

• CONFIRMATJONS

• FIND OF CONFIRMATIONS

ACCOUNT NODATE

DATE COMMODITY
cKonSCUD

•f-’

T

O

fl

GtAINS IN OOO S 

BOUGHT

•THE FOLLOWING TRADES ARE AS OF TODAYS MARKET
11/ 1/9 101 IMAY 79 SOYBEANS 7.19

10« •

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

HILARY RODHAM
730 W 3RD ST 
LITTLE ROCK ARK 72201

A RAY £ FRIEDMAN 6 CO A 

322 S RIVERSIDE PLAZA 
CHICAGO 

ILLINOIS 60606

TRADE
RtiCE

COMBINED COMMODITY STATEMENT
CONFIRMATION AND/OR PURCHASE AND SALE

PAGE



11/ we 21347I

SALESMAN ■ 18601 regulat
PAGE 6 4 O E

• CONFIRMATIONS

• '•nd ar confirmations

• PURCHASES i SALES

ACCOUNT bALANCE — »EGULArED COMMODITIES 10»427.Ub

10

10»

NEW_ACCOUNT balance REGULATEDt 13,947.00
M "d T * &

DATE ACCOUNT NO.

DATE COMMODITY
•OUGHT CREDIT

jf ■

• 4-

8
2

! 0<

TRADE 
PRICE

■ J

T

O

rEB79 CATTLE/NE*
fi.B79 CATTLE,NEW 
FEB79 CATTLE,NEW

1,980,00 
l,9R0,Q0

500,00 
2«480,00

11/ 2/8
10/24/8
10/24/0

AMOUNT

HILARY RODHAM
720 * 330 ST 
LITTLE RUCK ARA 72201

•THE FOLLCNIPG TRADES ARE AS OF TODAYS MARKET
11/ 2/8 10 FEB 79 CATTLKtNCW 54.40

10* •!

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY I

GRAINS IN OOO S

SOLD

54,40
53.90
53,92 1/2

P A S LOSSES ■> 
TOTAL P b 5| 

rtts/coM-issiONsi
iiET LOSSES FROM IRADESl

A RAY E FRIEDMAN 4 CO 
^222 S RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 60606

COMBINED COMMODITY STATEMENT
CONFIRMATION AND OR PURCHASE AND SALE



1^4. <1

REGULATESALEw'« iReOl
t. -tot

• CC f IF -'AriL' -s

< t
O’.■ i

: r i ? ' ; r T ■b

>

DATE COMMODITY

I CIEDtTSOiO

T

O

I''

I

A A*
o. JR

• rn

11

GfiAiNS IN 000 S 

BOUGHT

f r. 
i

COMBINED COMMODITY STATE^NT 

CONFIRMATION ANO or purchase and sale

TRADE
PRICE

• CwCAlfi
’ !\..u

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

’XX E rRlEDfA* A CLi 
H2 o RlVERSIDe PLAZA 

CHICAGO

nILArY RQDHA*
72C ■ 3RD .57 
uITTLt RUCK a?!1.

■ bJ

PAGE

r T

11/ '1/78

• iLLJiL.-u IfimSI -nE 
' / 8 1 0 J A

lu« I
IQ ; z.C
10*



■■ /■ ..
*»

*• *>4
. y.

SALESMft.'i s 18601 Regulate
PAGE 1

• Ef.O -JF CO^FIRMA’IONfi l

* PURCHASiiS b SALES

ACCOUNT bALA;<CE •• regulated commodities 13,947.jo

10

98.00
2 r 5 j 2 - C 0

ACCOUNT AhLAwCE •• kEGULATEDI 10,449.JO

OCOiS •
co‘zmc:'< icrr, . .ere.*

F

DATE ACCOUNT NO

AMOUNTDATE COMMODITY
CREDIT

10
1 0«

T

o

TRADE 
PRICE

JAi479 30YBEAN3 
JAA'7 9 SOYBEANS

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND OR PURCHASE AND SALE

PLEASE REPORT 

ANY 
DIFFERENCES 

IMMEDIATELY

2,600.00
2,0^0.00

9,72
-»,98 

o 4 S GAIN'S ai 
TOTAL P 6 S| 

FEEs'CC i^lssUNsi 
n'ET PROUT FRu.’’ T’AOESt

■iXLARY RODHAM
720 * 3RD ST 
LITTLE hQCK ARK 72201

11/ 3/6
11. t/1

■

• CONFIRMATIONS

♦THE. FQLLONInG TRADES} ARE AS UF TODAYS MaRKtl

It/ 9/8 10 JAn 79 SOYBEANS 6.72
10#' #l

10*

11/ 9/71 29349
1.

GRAINS IN 000 S 

BOUGHT I SOLO

nA RAY E FRIEDMAN b CD A 
Q 222 S RIVERSIDE PLAZA

CHICAGO
ILLINOIS 60606



Salesman ■ moi R£GULa
1.

• COmRMAllONS

11/1i/i 1* soybeans

11/1J/B j'JANg $.33 1/2

i1 - 13/5 79 CAtjutrt£ » 57.US

« -.•-0 Jf CO.<r l.<l,AlIC.<b

♦ purcha5£s * sales

balance •■ Ht.GULHrEo cjm^uuiritft 16,44y ,0(

10

A CCMniTWlZBD COMMODITY irc2 nt NC
’ •• r

DATE ACCOUNT NO

MSI
DATE COMMODITY

BOUGHT
CREDIT

10
10»

cocoas t

TRADE
TRICE

T

O

F 
R 
O 
M

PLEASE REPOR 

ANY 

DIFFERENCES 

IMMEDIATELY

mAY79 SOYBEANS
MAY79 iOYbLAf.S

2,b5G.OO
Sb.00 

2,550.00

GRAINS IN 000 S

SOLD

100 mAY 
100*

Jqt
«

Apr

♦

11/ 1/8
1 1/13/8

100 
100*

10
1U*

HILARy RODHAM
720 * 3RD ST 
LITTug-RQcR arr 72201

7.19
a,93 1/2

= 5 LOSSiS s

CGM.VISS1U.-YI
TOTAL P * SI

RAY £ FRIEDMAN fc CO
222 5 RIVERSIDE PLa*A 

CHICAGO
ILLINOIS 0O6O6

PAGE

1

11/13/7 o 2gJ«9

COMBINED COMMODITY STATEMENT
CONFIRMATION AND Qg PURCHASE AND SALE

• ths foll'JwI'.g rsaots ahk u? r'Jo*ys miKKeT
......................- ------------- -6.93 1/2



to

c
J4/1J/78 4*J**

REGULa
a.

* u g w
NET LU3SE5 fROM tRAQESi 2f64e.00

RtG^Itoi 1 J» aui. u'

«

cocoas- • CO‘?»IJTE’'ZED COvMOCn-

DATE ACCOUNT NO.

COMMODITY
CREDIT

T

O

TRADE 
RRlCE

RAX E rRIEDMAN i CO

222 S RIVERSIQE PLaZa 
CHICAGO 

ILLINOIS 60606

PLEASE REPOR' 

ANY 

differences: 
IMMEDIATELY

HILARY RUDMAr.
720 N 3RD 5T 
LITTLE'RCcR ARK 7^201

I

M - --r..

 COMBINED COMMODITY STATEMENT 
| confirmation and/or purchase ano sale

Salesman ■ moi

GRAINS IN OOO S 

BOUGHT | SOLD

PAGE
Vate

n€* ACCub*’r dALANCE

• EjjO aF c(jpCHASEs „ aALE6 *»««•••«



12
SALiS Ian « 18 601 HejGUL A I;

t.

I• CCNFIPfaTIO.-.S

■i

*

• E’fD Jf r? xn-«b f

C?i TX

i

DATE COMMODITY
C«EOtr

T

O

rtADE
PRICE

gg
■4AY £ fRIEDrtAN n CO

222 S RIVERSIDE PLAEA 
CHICAGO

ILLINCIS iuoGB

ijnK e. V 
a . 3

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND. OR PURCHASE ANO SALE

HILARY RODHAM
72J 3R0 ST
LITTLE ROCK ARK 722)1

•THE fOLiX1' K G iRADESI akL ag ruDAY*- 
11, 1 4/d IQ [...AY /9 3uYHLA.4i>

10*1

RAGE

11/14/78

GPAINS IN 000 $ 

BOUGHT I SOEO

28449



I

Zo J ^7

SALESMAN a 18b01 REGIJLA.
1. E < O E.

< caariRMArxons

#

• END JF CONFIRMATIONS 

• pUkCHAsEs * SAllS

ACCOUNT jja^A^CE ” UttfUl.Ql • • •• •^EGULhIed cJM^oIIIeS

5

5* SrkbO.Ot

5,250.01
250.00

5,U0U.u I

^£W ACCOUNT BALANCE aSGULATEDl id,aoi
~ r=“. ““.MMnniTw iA

DATE ACCOUNT NO

DATE COMMODITY
CHtxr

i

TtADt 
Ft ICE

11/1J/a
11,21/B 5 

5#

AFP/9 CATTLE,NEr.
APP79 CATTLE,NEh

I */z1/ / a

FLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

57.05
59.0/ a/2I 

P i S G*I 'S s 
COMMISSION! 

TOTAL P & 51 
FtESZcO^MlSSlQNSI 

<e.r PRupll From fRAuEsl

HILARY rqOHAm
720 W ORD ST 
LITTLE’ROCK mRA 72201

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE AND SALE

; i
•THE rOLLCXIUG TRADES ARE AS UF TODAYS MARKET
11'21/* 5 iAPP, I'i CATTLE,NEft 59.b7 1/2

5#

RAY E tRIEDMAN fc CO A
222 S RIVERSIDE PLA1A 

CHICAGO 
ILLINOIS 60606

PAGE

250.00

G«*INS IN 000 S 

SOUGHT I SOLD



" n

<* &

II
SALESMAN 3 ItfbOl

2.

r>regulated:

• t.’.D 'JF PURChASES o SALES

J

F

ACCOUNT NO.

O

COMMODITYDATE CREDIT

o
M

TRADE
PRICE

RAX E FRIEDMAN * CU
222 S RIVERSIDE PLAZA 

dHICAGO
ILLINOIS 6060b

new ACCoUbT balance —

HILARY RQDHAm
720 a 3RD ST 
Little rock ark 72201

PLEASE REPORT 

ANY 
DIFFERENCES 

IMMEDIATELY

REgUlAT
E tOE

^’22/7 8 - 2fe3 4>

PAGE

GRAINS IN 000 S 

BOUGHT 1 SOLD

COMBINED COMMODITY STATEMENT 
CONFIRMATIOn and or purchase and sale

¥



E
>

SAbtSMAN a IdfeQl REqULA
U

• confirmations

11,22/3 /9 CATTLE,dE'. 59.02 1/2

11/22/d /*< CaTT„-, uE" 5 7.J 7 1//

COfTIHMAIIbMo

ACC’J^ •* I s'A'-a-’CE ’■ f_ 7 C JQiriEoI

10

10*

c •4

'"’a; *

4

DATE

DATE COMMODITY
SOlO CKOH

.■'< •

FEB
*

OEC

1 J
10*

T

O

TRADE • 
PRICE

<THE fULLQAlNG IRAUtS ARE AS JF TODAI.t ?1A«REI
5
5»

10
to*

^AY E rRIEDMA.Y > CO
222 S RIVERSIDE PLaZa

Chicago
ILLINOIS oObOB

10,900.00
500.00

lb,900,00
SOO.OOi

17,400.001

GRAINS in 000 s

BOUGHT

HImAhY RuDHAa

T20 3RD ST 
QlTTLc FQCK ARK 72201

PLEASE REPOR 

ANY 
DIFFERENCES 

IMMEDIATELY

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE AND SALE

11. 22/3
l! ' / 3

4 C ft U <u i*

PAGE

C'J/*ii-j' : 
fUI-'^ r 

F1ES/C'J> dSSIC. St 
itT LOSbES F«D ’ rEAutot

11/22/ ZB 2&JaT““

DcC73 C.\ IIL-, 57,97 1/2
'EC7’ -.-TTLi., 03.75

P S LESS IS



SALESMkN a 11601 RESULA
- •

- t Of

• EKD rr CONFIRMATIONS 

* cUPCHA5tS & SALES *••**•»•«•»•••••»«•••••••»•«•««•••«••«•«««»•«••••«•••••»*•«•

PECULATED COmvcdITIESACCOUNT BALANCE •• 1.401.0

10C

5,730.0100#
m'.oo

3,750.0
990.00

4,770.0

f « 1 7 1 ' *xcC2- AX• ;c’ ..
• ■''.upi iftpi

I

DATE ACCOUNT NO

AMOUNTDATE COMMODITY
SOID CREDIT

JUL 70
Jul 7 9

SOYBEANS
soybeans

T

o

100
10 0#

GfAINS IN 000 S 

BOUGHT

6.93 1/2
4.99 1/4 

PAS GAINS a 
COMMTSSlQNf 

TOTAL P 4 3| 
fees/ccnmissicnsi

NET PROFIT FROM "RACES I

HADE 
MICE

PLEASE REPOR 

ANY
DIFFERENCES 

IMMEDIATELY

• CONFIRMATIONS

HILARY RODHAM
730 W 3RD ST 
LITTLE ROCK ARK 72201

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE AND SALE

11713/q
12/ 6/0

H RATE FRIEDMAN & CO

322 8 RIVERSIDE PLAEA 
....CHICAGO . 
ILLINOIS 60606

H .IJ
/ '□ 
. » MM

12/ 6/71 31249

•rH^ fallowing trades are as of todays market
12/ 6/8 100 JUL 79 SOYBEANS 6.99 1/4

• 100*



!

U/ 7/78 [38349

SALESMAN • 18601
1.

• r : ;: fxkr 41104♦ 1

-

»■ ♦ «

s

►
TT**

4

ACCOUNI N(>

DATE COMMODITY
CREDIT

r
f-

TRADE
PRICE

T

O

♦ E 
'■ KJ

|>WF; 
^Kl

' i 1 * *>

,4a.

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE AND SALE

UlLArY HCOHA.V
720 i JHU ST 
LITTLE hOCK aHK /2201

L

OAI£

PLEASE REPORI 
ANY

DIFFERENCES! 

IMMEDIATELY

A KAY E FRIEDMAN fc CO K 
222 S RiVERfilDE PLAZA 

CHICAGO 
ILLINOIS 60606

REGULAR

u ot.

One.
i ✓. .

ARRc.'
o.99

12/iZ.

■ J

GRAINS IN 000$ 

BOUGHT I SOLD

r fcDAY**
5 u IB z a h 5

PAGE

♦ 11>’Aii.- □

f JLLL I u -i’:, „v
'/& ;00 "Ak i 3

LVU* ♦



■»

SALus^.-r i-bCl £ c G u L A1

♦ CLi-TIHMAlIi-.a *♦♦♦♦4 *#♦»**»♦♦•»*** > tv *r

■»♦♦♦♦*•» #**■♦■»♦***•»» vv-H-vv-f

-r ZZ. FIFIVA riU.ic ■»•♦•.. M *■• * *•* <•■** V Wl.- > -<r1*V i- 4 V.

AMOUNTDATE COMMODITY
CKDIT

T

O

•-re.
FEc /

• Illi

i *. 1 A I 0

P.AX t FRIEDMAN & CrJ
222 S RIVERSIDE PLAZA 

CHICAGO
ILLINOIS o060b

rLiLLOaI'G iRace3 
eo 
oC« *

TRADE
PRICE

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND OR PURCHASE AND SALE

<.F JCCAIe
- ■' .riLiv.F.

HILARY RODHAM
72L n 3RD ST 
LITTLE ROCK ARK /22U1

♦ . .r.

t ’

/bf.r.i

12/11/78 {28349

GRAINS IN 000 S 

■OUGHT I SOLO

PLEASE REPORT 

ANY 
DIFFERENCES 

IMMEDIATELY 

KSi
./ ■ * * . !



28349

SALESMAN = 18bQl
CAGE 1

I
• cunfirmations

►

2/12/3 /9 oUIEEAUS

12. 12/d 59.c51 9 C n T T b L f U C. i '4

♦ iND OF CONFIRHATICrb

* FUFCHASLS & SALES

iACCCUUX SALANCE — RLGULmIED COMMODITIES o,171 .UU

10U

F

ACCOUNT NO.

AMOUNT
DATE COMMODITY

S<XD CHtMT

T

O

TIAOE 
FBCt

o
M

100
lou*

THEi FULLCWIftG TRADES 
MAR 13 SOYBEANS

ENTERED IN ERROR
b.99

12. lz/ 3

11/13/3 90
11/14/3_____________ IQ

JARRE!

c.sl 1/2

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

HILARY RODHAM
720 'i 3RD ST 
uITTLEROCK «RK /2201

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE AND SALE

A KAY E FRIEDMAN t CO A 

222 S RIVERSIDE PLAZA 

Chicago
ILLINOIS 60O06

o,91 1/2 
c , 9j i/2

’THE FOLLOWING TRADES ARE AS LF TODAYS

MAY
♦

65 FEB
b5»

GtAJNS IN 000 S

BOUGHT

-r ••

12/12/78

tAY/^ juYoEANo 
’AY7y SOYBEANS 
' A Y 7 9 S 0 Y B E A - i S

REGULAT
f 4 Ot

•PLEASE disregard
12/ 7/8 " 100 

ioo#



12/12/78

5 a L c 5 X m N — 18601

l>yb0.00
980.00

03* 7»250.00
3,250.00

9,200.UO
4,230.00

4,970.00

<< L ifi mCCuOi 1 taLAMCE — hEG-’i-AIEJ!

• t-JD Cr PURCHASES t SALES

■ tp

i

¥
DATE

AMOUNTDATE COMMODITY
CStDIT

85
o5*

11,141.00

T

O

TlADE
PRICE

FEB79
FEB79
Ft8 13

11.22/a
12/11/0
12/12/8

RAX £ fRIEDMAK i CJ
222 3 rtiVERSIilE PLAEA 

CHICAGO
ILLINOIS bObOo

CATTLE,NErt 
CATTLE,NErt

C AI TLl , HE t'*

PLEASE REPORI

ANY 

DIFFERENCES 

IMMEDIATELY

P 4. S GAUS si 
COMMISSION JI 

59.02 1/2 
59.40 
59.03

PI A S GAUS si 
COMMISSION:: 

TOTAL r =. 3! 
Fc.es/comhissijns:

<EI •’rtOMI FPGi- IRAOES:

SOTO

HILARY RODHAM
720 - 3RD ST 
LITTLE PuCK ARK 72201

COMBINED commodity statement
CONFIRMATION AND OR PURCHASE AND SALE

REGULAT
E 4 O £.

"I

28349



SALESMAN a 18601
□ aar

* CONFIRMATIONS

» i

• END :f confirmation* »*««*«**«*.**«««<*«**«o<>»»*»  »«««»«#*«»»*«* »«***»****,

"-’RCMAOiS .SALES **•»•••*•»«»»*«»*«•*•***««*»»*«**»«*»««••»«*»««««»»««•*»«»«**

ACCOUNT 3Ala*cz NtGULATED COM.-CCIIIEc 11,141..

5

5»

J50,QO
111 3 5 V . U

250.QO

11,AGO,

NEW ACCOUNT BALANCE »■ REGULATED!

F

DATE COMMODITY
C«Oir

5 
5»

T

O

O 
M

TtAoe
PRICE

APR7S 
«?R79

11/13/8
12/10/9

HILARY RODHAM
720 * 3RD ST 
LITTLE ROCK aRK 72201

PLEASE REPOR 

ANY 

DIFFERENCES 

IMMEDIATELY

COMBINED COMMODITY STATEMENT
CONFIRMATION AND/OR PURCHASE AND SALE

CATTLE, NE.. 
CATTLE,dEn

22,341 . Q ’

= 7. L5
32.67 1/2 

? i S mAI.«S * 
COMMISSION! 

TOTaL r u S| 
Ftti/COMMISSIONSI

• £T PRLIrlT J ROM ’RAuESl

A aAY E FRIEDMAN * CO A

222 S RIVERSIDE PLAZA 
CHICAGO 

ILLINOIS 60606

12/18/78

11,350.«'•

28349

REGULA1
e ■ r-\ e

♦THE FOLLOWING TRADES ARE AS CF TODAYS MARKET
12/16/8 5 APR 79 CATTLE,NEW ‘62.87 1/2

5»

G«AINS IN 000 S 

BOUGHT I SOLO



*• b

I 4. i 4 a / 7 d

SALESMAN a 18601 REGULa1
1.

c ■

» plrchagis a sales

account 6ala:.cl — REGULATED CQmxODXIIL* 22,541..

15,u('0.0’J

---G:’L; I E j j 7,s ‘1

*■ .. -4

•'■■a TC TC- -V

DATE

DATE COMMODITY
CREDIT

HADE
PBICE

T

O

F 
R
O 
M

HILARY RGDHAf'
720 ZHj ST
LITTLE ROCK ARK 722 '1]

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELYc
COMBINED COMMODITY STATEMENT

CONFIRMATION AND/OR PURCHASE AND SALE

Gt AIMS IN 000 S 

BOUGHT I SOLD

’ ••.LA: CC

a RAY d 1 RIEDMAii w CO A 
W 222 S RIVERSIDE PLAZA W 

CHICAGO 
ILLINOIS 606Cfe

7” CuASEu „

CASH ^ITHCbAfiNI
"ARG REIF- L2/25/TB s-K7T3:i

PAGE



STATEMENT OF ACCOUNT • OPEN TRADES 1 //59/18

J 86utsalesman

LITTLE fUCK ARM 72201

COMMODITY OtBII
DATf SHOUT

.OV
& TOTALS!

RETAIN FOR 1AX RECORDS

COCOAS* A

I

1

KLG ’LATE
0
0

TRADE 
PRICE

SHUT WENT 
PRICE

7.541. U'>
7.541. -)C

ray f. FHIEDM1H ( co
222 8 HIVEPSIDE PLAZA 

CHICAGO 
ILLINOIS 60608

riPN 'WADE F.QTY 
,EDGER BAL 
DIAL EGTT

GRAINS IN OOO S 
“ IONG

IKU HRGN 
<A1L hPGN

PLEASE REPORT 

ANY

DIFFERENCES 

IMMEDIATELY

HILAPI PTiDHAH 
720 w JPD ST

pEGuLATED ACCOUNT

OPEN TRADE EQUITY 
' CREDIT

A COMPUTERIZED COMMODITY ACCOUNTING SYSTEM BY OlAMIC SYSTEMS. INC

PAGr 1 

E & OE



2B349

SALESMAN ■ 18601 REGULATE
1. E 4 O E.

• CaNFIRMATIQuS • • i

» Er.r or confirmations

—•st i*ea-*e»*

F

ACCOUNT NO.

DATE COMMODITY
CREDIT

T

O

TRADE 
PRICE

o
M

5AY E FRIEDMAN n CJ
222 5 RIVERSIDE PLAZA 

CHICAGO
ILLINOIS 5060b

I
I

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

HILARY RODHAM
720 -i 3RD ST 
LITTLE ROCK ARK 72201

GRAINS IN 000 S

BOUGHT | SOLO

COMBINED COMMODITY STATEMENT 
CONFIRMATION ANO/OR purchase ano sale

•THE FOLLOWING TRADES! AKE AS JF XODAYa MARKET 
1/ 4/9 10 APR 79 CATTLE,.^*! 63.55

10« •)

PAGE



*

V

SALESMAN e 16601 REGULATE

* cwia*Aiio:,s

• i

i

***«»**«*»*

iccL.:<r r--'LANCE -- 'LGUU (tD COf^'C'DlTIC'' 7r 5»A1. u><-

j ! 0 r

7, 7'■C'. jdl
50Q,Q(i

7/7r((),:;«
500.CO

I RA DES I 7»2,'f'. - J

t •' ACCCU; I -;laa-CE -- REGULaTEDi I 1 h 7 U . i J
’•( TFrx

4-’

ACCOUNT NO.

DATE COMMODITY
CBtDIT

10
10»

T 

O

TRADf 
pRice

n HAX c. FRIEDMAN o. CO
222 S RIVERSIDE PLAZA 

CHICAGO
ILLINOIS feOfeuo

14/9
o3.55
65.«»7 1/2

PI b a GAI. S SI 
C0.‘ ‘•ISSIOji I 

TOTAL F t. si I 
fS-EE/CUMMISSJONSf

FT FR'JfIT FRO.-

PLEASE REPORT

ANY 

DIFFERENCES 

IMMEDIATELY

I -j*

HILARY puUHAR
720 *’ 3RD ST

LITTLE ROCK hRA 722C1

I

» t., C JF CJ‘ FlPMAflONb

_________

CtAINS IN 000 S 

bought I Soto

*THE rCLLw. li'G TRAOESI ARE AS CF TODAYS lARKLI
1,211/9 10 I-PR 79 CATTLErNEV 65 . 47 U2

IQ»I

I " ||-----
COMBINED COMMODITY STATEMENT"

CONFIRMATION AND/QR PURCHASE AND SALE

hPR79 :„TTL£»>yE 
• FP.79 -LTILEm^:

1/24/79 28349

PAGE 1



I

V

STATEMENT OF ACCOUNT - OPEN TRADES

186018ALC8MAW

COMMODITYDATE
SHO«> MBIT

t

1

OPH

SfTHEMtNt 
PSICt

l/?6/9 
l/?6/9

TRADE EOT'
LEDGER RM 
TOTAL E0T1

A5‘,60

65.69

4,840,0<
1,260,0*
6,100.0*

GRAINS IN OOO S 
Tong

ACCOUNT NO. 
28349

APR19 CATTLE.t’E'<
APR79 CATTLE.

INIT HRCll'
VATN ’’RG"

6,100.0(
14,741,0( 
30,B41.0<

DATE 
1/31/79

66.70
66.70

OPEN T4ADE IQUIT'

ANY

DIFFERENCES

IMMEDIATELY

HILARY RODHAM
720 * 3RD ST 
LITTLE ROCK ARK 72201

TRAM 
roicr

REGULATED ACCOUNT

OPEN TRADE EQUITY "
CRf on

PAY E FRIEDMAN 6 CO
222 8 RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 60606

REGULATED TOTALS!
6.R0 
4,00(i



>•

SALESMAN = 1B601 regula:
OAGE

«EW ACCOUNT BALANCE — REGULhIEOi ♦o< 021. -

• ti n 'F PURCHASES i, .SALES

*  A- •

i

F

DATE COMMODITY
CREDIT

T

O

O 
M

TRADE
PRICE

AMOUNT

PLEASE REPORI

ANY 

DIFFERENCES 

IMMEDIATELY

HILARY naDHA’’
720 3PC ST 

LITTLE cQC* -.kK 722^1
COMBINED COMMODITY STATEMENT

CONFIRMATION AND/OR PURCHASE AND SALE

i/2H/79

GRAINS IN 000 S 

BOUGHT I SOLO

RAY t FRJED.VAM 6 CO A

222 S RIVERSIDE PLAZA 
CHICAGO 

ILLINOIS 00606

28349

»TCQi



I

SALESMAN ■ I960! REGULa
1. : • Q c

• CONFT° 'AIIOnS

* 'f CO.'IFI’’»<ATTO‘5

TT ri6LA?Cr “EGUL :SD C'DITIFS 14,7*1.1

APP79 r..*TLr', T *

TTLE.-E-
14* 25,9AO.J

700.001
2 5,»’0 -1

700.001
2 5,1 er....

’ - ’Ait i’f Q< 7C uur.f' r

i

DATE COMMODITY
CtEOIT

IIAH 
r«CE

T

O

[|

tl
J

i
I
I

PLEASE REPOR 

ANY

DIFFERENCES 

IMMEDIATELY

♦ THE FOLLQMI'JG TPADFS &RE AS jF TC.’DAYi> MARKET 
■’''23/9 14 -.pp 79 CATTLE,.W 70.25

•i 14#

ipc?-) r

APF7?

COMBINED COMMODITY STATEMENT
CONFIRMATION AND/OR PURCHASE AND SALE

1,25/9 
' •2b/9 
' -29/9 •

PA GF

• c"PCuY,-.S « -.mL-c •*

2/28/79
rilLAPv PCDHAH
TJO 3PD ST

LITTLE POCK hPM 72201

RAY E FRIEOXAN A C'J A

222 S RIVEPSIDF PLAZA 
CHICAGO 

ILLINOIS bO6<Jt>

28349

tS.60
65.c5
70.25

PI i 5 GAF-S s> 
CO*’MISSIOM| 

TOT’L ? * Sli 
~E.ES/CC’••”13510 ‘SI

ET PPL’FIT FPO" TRaqesh

14
14*

GRAINS IN 000 S 

BOUGHT [ SOlD

• f -* • V 
- - < - -



»

z

STATEMENT OF ACCOUNT - OPEN TRADES ^1/79

11601IALEBMIN

REOUUTCD ACCOUNT

QPtN TRA
COMMODITYDATE

SHORT

fe

I

»«,
r.

RtGJLATE? T0TAL8I
0
0

INIT HRCN 
1AXN NRCN

GRAINS IN 000 S 

t( )N(.

RAY E FRIEDMAN 6 CO
232 S RIVERSIDE PLAEA 

CHICAGO 
XLUNOXI 60606

□PH TRADE EQTY 
Ledger bal 
rOTAL CQTY

TRAM
PRICE

MHIFMEN! 
PRICE

;o 
40,021.-0 
40,021:0

ANY

DIFFERENCES

IMMEDIATELY

HILARY RODHAM
720 N JRD IT 
LITTLE ROCK ARK 72201

■ ?

•Y;

page 1
E & O E

DE EQUITY_________
CREDIT



J

SALESMAN ■ 18601 REGULATE
E & OE

3EBIT

• CONFIRMATIONS I

l

♦ END OF CONFIRMATIONS <

V

DATE

DATE COMMODITY
BOUGH I cnoir

T

o

TRADE 
PRICE

RAY E FRIEDMAN 6 CO
222 S RIVERSIDE PLAZA 

CHICAGO
ILLINOIS 60606

GRAINS IN 000 S 

SCHD

AMOUNT

COMBINED COMMODITY STATEMENT
CONFIRMATION ANO/OR PURCHASE AND SALE

HILARY RODHAM
720 W 3RD 3T 
LITTLE POCK ARK 72201

• THE FOLLOWING TRADESURE AS CF TODAYS t'ARKET 
3/ 'J'S S JUN 79 HOGS 34.20

3*i

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

3/ 5/79 21149



SALESMAN a 18601 REGULa

• cowfirmatio:;3

♦ ENT :r CCLFIR’IArxOflfi 

• PURCHASES i SALES

ACCCUNT BALANCE •• aEGULATED COMMODITIES

5* bilO. •>
25C .

1» 4 7 0 . Cf*»

r* »

>0i ’Cii T8-.

'T—'T:Z'

F

DATE

EJi?
AMOUNT

DATE COMMODITY
CREDIT

1
4

T

O

O
M

JUN79 HOGS
JUN79 HOGS
JUM79 HOGS

TRADE 
PRICE

290.00
I

RAY E FRIEDMAN A CO
222 8 RIVERSIDE PLAZA 

CHICAGO
ILLINOIS 60606

3/ 6/9
3/ b/9
3/ 5/9 5 

5*

HILARY RODHAM
720 X 3RD ST 
LITTLE ROCK ARK 722D1

PLEASE REPORT 

ANY 

DIFFERENCES 

IMMEDIATELY

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE AND SALE

40,021.0'

CAINS IN OOO S 

BOUGHT I SOLD

53.20
53.22 1/2
54.20

a i « GAI .S a 
TOMNISSIC>1

TOTAL P » SI! 
FtES/COMMISSIONSi

' ■' EI _ ? RDF IT f P

•THE FOLLCXING TRADES ARE A6 OF TODAYS MARKET 
3/ S/9 1 I Jun 79 H0G6 ’3;20
3/ 6/9 41 JUN 79 HOGS 53.22 1/2

5« •

3/ 4/79 29349



SALESMAN ■ 1RS01
O B f!T

ACCOUFT BALANCE — REGULATED! 4U241.cn

• END OF PURCHASES SALES

DATE

AMOUNT
DATE COMMODITY

IBOUGHT CUE MT

T1AOE 
MhCE

T

O

RAY £ FRIEDMAN 6 CO
332 3 RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 60606

I
I

GRAINS IN 000 5 

SOLD

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE AND SALE

HILARY RODHAM
720 W 3RD ST 
LITTLE ROCK ARK 72201

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

3/ 6/79 21349

regulat
E & O t



SALESMAN ■ 19601
1.

CQNFIRMATinIS

• i

END CF CaKFIFMATlONS

• DATE

T

O

. DATE COMMODITY
lOUGHI C<£DII

F 
R 
o
M

r
»

GRAINS IN 000 S

SOLD

the FOLLOWING TRADES ARE as or todays harket
3/ 7/9 5 JUN 79 HoGg 53.37 1/2

5«

PLEASE REPOR

ANY

DIFFERENCES

IMMEDIATELY

HILARY RODHAM
720 * 3RD ST 
LITTLE ROCK ARK 72201

TRADE 
PRICE

A ray £ Friedman a co
222 S RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 60606

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND OR PURCHASE AND SALE

REGULA
E4OE.PAGE

3/ 7/79 21349



28 349

SALESMAN s 18601
1.

• CONFIRMATIONS 

• FND OF CONFIRMATIONS

* PURCHASES L .’ALES

ACCOUNT BALANCE — REGULATED f'JMFODTTIES 4U241.L0

5

5# 487.50
250.CO

487.50
250.00

237.50

REGULATED|NEW ACCOUNT 9ALANCE — *1,478.50

ACCOUNT NO

DATE COMMODITY
SOIO C8EDIT

JUN79 HOGS
JUN79 HOGS

TRADE
PRICE

[J

3/ 9/9
3/ 7/9 5 

5#

T

O

HILARY RODHAM
720 W 3RD ST 
LITTLE ROCX ARK 72201

53.C5
53.37 1/2 

= & S GAINS a 
CG'IMISSIOKt 

TOT’L d fc St 
FEES/COl’MISSlQNst

JET ©ROFIT FR0M TRADESI

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

•THE FOLLOWING TRADES ARE AS OF T0DAVS MARKET
3/ 0/9 5 JUN 79 HOGS 53.05

5*i •'

CAINS IN 000 S 

•OUGHT

COMBINED COMMODITY STATEMENT 
CONFIRMATION ANO OR PURCHASE AND SALE

A RAY E FRIEDMAN A CD

222 S RIVERSIDE PLAZA 
CHICAGO

ILLINOIS 606C6

PAGE
REGULAT

E • O E.

3/ 9/79



SALtSMAf. > 18 601 REGUL.
1 > 4 Q £

» CQNFIP^AIIG.'JS 
4

• ^’<D :r CC.*:FiPr.Aixr::6

Me • “

F

DATE commodity
CKDH

T

O

O
M

TBAOC
rmcE

!

COMBINED COMMODITY STATEMENT
CONFIRMATION AND OR PURCHASE AND SALE

PLEASE.REPO

• ANY

DIFFERENCE

IMMEDIATE!

HILARY RODHAM
720 .t 3RD ST 
LITTLE ROCK k’K 72201

•THE FOLLOWING TRADES HhE 4P « F TODAY* "ARKET
3/13/9 50 JJL 7? .3DY8EA..S 7.5* 1/2

50* ♦

piGF______
GPAINS IN OOO S 

BOUGHT I SOLD

?AY c FRIEDMAH C3
222 S RIVERSIDE PLAZA 

CHICAGO
ILL1*:CIS qOouo

263493/13/79



y

STATEMENT OF ACCOUNT - OPEN TRADES

1 HOISALESMAN

COMMODITYOAIF DWT

7.7A \!JUL79 SOYBEANSVlJ/9

OpN

i-.

50
50»

TH AM 
P«ICt

GRAINS IN OCOS 

IONG SHORI

TpADE EOT 
LEDGEP BA 
TOTAL EQT

>
INIT HRGIF 
MAIN MRGI’

ACCOUNT NO.
21349

HILARY RODHAM
720 W JRO ST 
LITTLE roCK ARK 72201

7.54 1/
OPEN T lADE EQUIT

12. 000.V«
12,000.Of

ANY

DIFFERENCES

IMMEDIATELY

12,000.01
41,478,5*
52,476.51

REGULATED ACCOUNT

MTTlEMfNI
MhCf

rKGuLAtHD tOT^S*
10,00 >
iO,no<!

DATt 
3/30/79

RAY E FRIEDMAN A CO
222 8 RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS SOSOS

or1P\CF
OPtN TRADE EQUITY___

CfOIT



3/79 21349

SALESMAN ■ 18601

* r,JRCriASjj.S & SALto

•’LGUlATEO COMMODITIES 4i»478.5t>

AFG '-tTF.i 4/3/79 CK 9714 19,Quv,

U.‘ r ^nlA.- CE — KLGUUTEDI 22,478.50

r ij <- C H A 31 c ■* J \ 1 fr b♦ r

* “ &. •

DATE ACCOUNT NO

DATt COMMODITY
BOUGHT CREDIT

T

o

TRADE
BRICE

f|

COMBINED COMMODITY STATEMENT
CONFIRMATION AND OR PURCHASE AND sale

PLEASE REPORI 

any; 
DIFFERENCES. 

IMMEDIATELY

HILARY RODHAM
72Q 3RD ST 
uITTLL RDCK ArK /22CI

GRAINS IN 000 S 

SOID

"s*/ acc:

A -AY E FRIEDMAN 1 CJ

222 S RIVERSIDE PLAZA 
SHICAUO

ILLINOIS oUftUb

aCCQUkT 3ALAACE ••

CAoH ‘-ITHDRAais |

PAGE______
regulat
HOE.



''l

E
‘ 4 .

L.X T T ] 22 :4 -

a i’ibCl
U A G -

'C- ‘• It- ■twi. jl
I

’ -' L L, U 1. ■ j AM - i
7. j-

’ i» I I

I : r■# <-r

’ Ii. . . J 7 I L - 2*,*. V *■ - f

i <
I ■ L> f

SI

•
• f

I- ? i

• G’’ <3, ’ 3 -:a av . -. • to r- •■

ACCOUNT NO.

DATE COMMODITY
SOID CREDIT

i

TRADE
PRICE

-:IL,A?.Y >30HA-

: •

!

T

O

V

50
i e « ' i 

’I
■ CoS s 

ro5i_. J

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

GRAINS IN 000 S 

BOUGHT

1 C / J

HiGUUa!:
E 4 O E.

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND OR PURCHASE AND SALE

auSL.

Ja> .

s»7i .

-•'J* 
i S /1, 

s ■ ‘ -■ i

* C-1
122 5 -<AVfc.?bIf P:^4A

•iT-J.. Q

i'lb/79 2334^

- rRIiJCA

j F i'JDAX'3

ILLL‘’U 'S o 'bro

♦ f

3 -t. jl.SI 
3'3 uu .. 
5l’»i

1 if i
, / 3

i .i • '



•- ? I C U • H

ILL- JIS

7? ’ t« *

a UftnSALL
PtGE <

* CC: FI; MIL e. *

j 1" \ •> 6 i M i* c ..F "ITAY^• 3

*>

?■ 1 ? I I.*

-*X • -O' -c© ■’:■>

DATE

AMOUNT
DATE COMMODITY

CBECMT

T

O

Apt*-.:
75.15

TRADE
PRICE

1

’5 
15*

jLM«-
-• r

: U r <1A222 j MVERLIC-' 
-nlC;

? le'-o

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

COMBINED COMMODITY STATEMENT
CONFIRMATION AND'OR PURCHASE AND SALE

RiSULAT
i t OE

2 H J M Y
ML,., v 
’ T - j *■ “
4:” t

. ■ r . '

grains in 000 s 

BOUGHT I SOLD

* i t i r L L U • i 
1 .10 / i ) " • i’l'L: .



►

x

1 Phj’VI S5‘*A^

COMMODITYDA If DfBHLONG

78.354 > iA /9

1,200.00OPWr» Tl'Tllfil

r LL 1UJlT 11 r.»

PH AIN ro» TAX PfcocnsA COMPtllfPIZtO COMMOOI1V ACCOUNTING SvMTM BY OtAMIC SVSITMS IN'(IX HAS'

15JlH'79 CATTLE,
15»

ACCOUNT NO
7 8 3 4 ■»

TRAM
PRICE

GRAINS INOOO S 

SHORT

SETUEMENT 
PRICE

RAY r FRIEDMAN fc CO
222 N HIVER8XDC PLAZA 

CHICAGO 
ILLINOIS 60605

IRAO1. %QIY 
LELG’.R BAL
TOTAL E01Y 
DAYS

1,200.00
I,200.A0

I»’ir i|RGH 
^AlU ••ugu 
'•rG" CALI

HILARY f'Ui HAK
720 * iru ST 
LITTLE HUCK AOK T220’

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

DATE 
4/30/79

RrGUlATE 
/2,5OU
18,000

9,<U5

1 J. 738.5
12»53-t 5

78.15
nPF? ’BADE EQUITY

STATEMENT OF ACCOUNT - OPEN TRADES

P’GtlLAlLO ACC'” . I

OPEN (BADE EQUITY
CREDIT

Pj Ct; i
E 8 OE



□ / «/ 7 9

iru -'I
<• X i . 1•«

bALLS.'it'i. » REGULaI
PAGE t. c 4 OE

- i ti -hl i’j. SI

x u 1S b. >j c S

r v. . r I? I 4 i I

* v ' r L .ci

i ri l >•' i J » 7 * .3 :iL J <«. i L«

i • 7’..
JU u— t •‘r-

• ». ■» 3 l«f <>
75•-•. j J

■ z» -..:
75: .; >

•'■iGv. u 25.r■ .L.i ‘GE •• * 4I

DATE

AMOUNT
DATE . COMMODITY

CREDIT•OUGHT

* 5

T

a

/ ?

TRADE 
PRKE

i 5 

‘ 3*

I f

rl

GRAINS IN 000 S

SOLD

f'.'I •L 
’ - L a / C ’ 

.V 1 ■■ : -

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

I

»

ilL.'nY ’ JG-a
72. ’
.niLi

11 

’.5*

7^.13 
•» S • J I • »S 3 

CO I.'SI. -! 
r i

•lijl J • j!

li •;

J b J *. -.

' CLb.1 
>/9

ARKET
75.0"

r ▼

COMBINED COMMODITY STATEMENT
CONFIRMATION AND/OR PURCHASE AND SALE

I
<*

Ant *.w r VJDAit- 
ju c.vrTLC,uf: 

«,

sAY w rKlCDI-’Ai' », 
>22 »IVERSIJf FuAZA 

:hicagc
ILL J.IJ IS a'io'i?



SALSSIUH ■ 18601
O1GP

* CQNFTimTlOf.S 4

4

* t'ND CONFIRMATIONS ■<

RECEIVED
MAY 1 7

J

F

DATE COMMODITY
CREDITBOUGHT

TRADE
PRICE

T

O

O 
M

GRAINS IN OOO S 

SOIO

• THt F0LL0'<r’3 TRADES ARE AS OF TODAYS MARKET
S/U/R 5 JUN 79 »:OSS 46.90

9*

HILARY RODHAM
720 3RD ST 
LITTLE ’OCX ARK 72201

PLEASE REPOI

ANY

DIFFERENCE!

IMMEDIATEL1

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND-or PURCHASE AND sale

O E FRIEDMAN % CO

222 S RIVERSID* °LAZA 
CHICAGO 

ILLINOIS 60606

REGUL,
E & O t

5/14/7f 21349



SALESMAN b 18601
1.

• CONFIRMATIONS ♦

.80-1

.95 ' RECEIVED
MAY 2 1 h/s

5*

• END OF C0NFIRMATX0N8 A

• PURCHASES 6 SALES

ACCOUNT BALANCE •• REGULATED COM'’OOITItS 25» oSb ’5'

9

5* 75.?'
195.00

7 5..:
195.00

? so

4

t

F

T
DATE COMMODITY

ClftMT

5/.16/9
5/16/9

T»*D€ 
PtKE

T
O

O 
M

RAY E FRIEDMAN 4 CO
222 3 RIVERSIDE PLAZA 

CHICAGO
ILLINOIS 60606

HILARY RODHAM
720 N JRD ST 
LITTLE ROCK ARK 72201

PLEASE REPORT 

ANY 

DIFFERENCES. 

IMMEDIATELY

46.60
46.65

P 6 3 GAINS « 
COMMISSION!

TOTAL ? 6 Stl 
FEE§/COMMISSlO'iAI

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE AND SALE

REGULa:
HOT

•THE FOLLOWING TRADES ARK AS OF TODAYS MARKET 
5416/9 9 1 JUN 79 HOGS 46.80-1 D
5416/9 5 JUN 79 HOGS 46.85 1

5/16/9 3 JUN 79 HOGS 47.22 1/2
9/16/9 2 JUN 79 HOGS 47.29

1O»

9/16/79

CAINS IN 000 S 

BOUGHT I SOLO

JUN79 HQQS
9 JUN79 HOGS 
9»

PAGE

28349



5/16/79 28349

SALESMAN a 18601 regula;
2. " 4 OE

NET LOSSES FROM IRAOESI 120.00

NEW ACCOUNT BALANCE — regulaiedi 29,768.3

♦ END OF PURCHASES 6 SALES

ACCOUNT NO.DATE

DATE COMMODITY
CREDIT

T

O

TRADE 
MICE

fl

PLEASE REPORT

ANY

DIFFERENCES.

IMMEDIATELY

HILARY RODHAM
720 W 3RD ST 
LITTLE ROCK ARK 72201

A RAY E FRIEDMAN 6 CO A 
W 222 5 RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 00606

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND OR PURCHASE AND SALE

Ink

GRAINS IN OOO S 

•OUGHT I SOLD

PAGE



5/17/7J 28349

SALES.-IA* a mol

50O.QO
2,552.50

REGUL.MEOI I 28,321 .0*’i£a ACCOtUr ■.mLA.mCZ —

♦ It’D '-’F ?” o .SALc.S

’53

ACCOUNT NO.DATE

AMOUiM.
DATE COMMODITY

CREDITBOUGHT

T

O

F 
R 
O 
M

TRADE 
PRICE

aAY £ f-RIEDMAN * CO
222 3 RIVERSIDE PLAiA 

CHICAGO
ILLINOIS 60606

COMBINED COMMODITY STATEMENT
CONFIRMATION AND. OR PURCHASE AND SALE

FEES/C JMt-’lSSl JrlSl 
•ET PROrlT FHOr TRAJESl

GRAINS IN 000 S

SOLD

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

-iILakY RQOHA' 
?2C r 3PL ST 
LITTLE rJCK ’3K 722)1



3F0 ST
uITTLE nwCr. -ni* 72201

SALESMAN a 18601 r^ulat.

• CQhFIR”*TIO.S

iJi.r IA • 4

< P'JRCH * .^ALtS

ACCC’J .T sALVCE — •JClfliS 25» /id .5r•’EGut.Areo cj’

:/2

i j * 3,052.3 ’
500.OC

‘/i* ircff.-s- • •nonirv

F

ACCOUNT NO.DATE

AMOU.4.
DATE COMMODITY

CREDIT

TRADE 
MICE

1 /2
1/2

T

O

O 
M

V17/9
5/17/9

3
>

i :*

••JG5
J’G3
i jGS
~ L. WO 

*■ □ S 3

15.d7 1/2 
a . k 2 1/2

i5.S7
♦ o,22
♦ 0.90 
♦7.44
4 7,45

? •» j

JUN 
JUN

« i

•THE FOuLCWI.'IG TRADES iKE AJ I F T'JDAlfo AtKE?
5
<

79 HOGS
79 rJGo

5/17/79 28349

COMBINED COMMODITY STATEMENT 
confirmation and or purchase and sale

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

RAT E FRIEDJMN * CO
222 S RIVERSIDE ’LA^A 

CHICAGO
ILLINOIS 6G6oo

GAI -o si
COCfiloalD.; i

<1 WA

•’.17/9
3.17/9
5/ 1 1/9
3. lo/9 
"•la/9

•lILARY 'SUDHA'’
72C

• r. r>

’ J ' 7 ~ 

yj'.n
TU\79
J Ji. 7 9 
•Jn 79

GRAINS IN ODO S 

•OUGHT I SOLO

.♦Ub*



L-

r LT .

7 A 3'.°
T * . V

1t

t

* ro* j. rr «4> » k> 5 <» ♦<<♦* < O ♦ A ♦ -»■ 5. 4 » <v- * i» *; v 4 *w *. v < «t m «■ v ♦ *» *X. -

'"j r r 'T1 IJ. -H

b .

? 1 / -

-* j •* -* > -r <■ <*■t

DECEIVED
4AY 2 o

i

ACCOUNT NO.DATE

T

O

AMOUNT
DATE COMMODITY

CREDITSOLO

TRADE 
RRKE

■ 

e ■

i
In

« 
L

♦ THf

c /1' •

••’'ZG'IL-4 t-

E & OE

COMBINED COMMODITY STATEMENT
CONFIRMATION AND/OR PURCHASE ANO SALE

•« e« ?

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

GRAINS IN 000 s
BOUGHT |

* -I >



I

12C“tJ

- * 4 4

= ,-'6r’l;

4 E 4 O Ei

*1;. vi-* p.

’ t

* / '>
- i

« *

I r- r >

4 »» •* «h » i* •'

t •

? ** S Is

.«...♦

i

F

T

O

AMOUNTGRAINS IN OOO S
DATE COMMODITY

BOUGHT SOTD CRfDIT

t g r

TRADE
PRICE

-IL’ -v
* 7
■ II” 

O 
M

,■ ;

■v ' ’J ■ r i w "

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND-OR PURCHASE AND SALE

J hi
TLt l.'JfJ

v -..ri . ,r»n: ■ ■•LLC
' ' • / ?

.. 12 c f 7 g ? A 3 - =

- » j *



I

ULFSHAt s 18601

• CCNF!F',ATXD .S

I *»

' F < " It FIe' A 11" 's• r\r

F

ACCOUNT NO.DATE

AMOUNT
COMMODITYDATE CREDIT

BOUGHT

T

O

o
M

GRAINS IN 000 S

SOIO

5/25/79 28349

'combined-commodity statement
CONFIRMATION AND-OR PURCHASE AND SALE

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

TRADE
PRICE

-AY r TRI ED W’ 'r rJ
722 ntVEKSID* 

CHICAGO
TLLI"OTS 60606

onnuAr
7K 3P0 'T 
LITTLE -OCK

REGULAI
UOE

♦ THE -nLLD'-I’G "FarP'S *5 . E
5/25/9 5 il.’G

5*

’LnAYS “ARKrT
93.55



•'' 1
*

s ."2 1

i ’b. ;•'ALcS ■<:
2^

■ c«; ?FG"u .. 29.35a

r
s .. »»«*■>'»'«■»***« »**•«*- -J »»-. -

J

4

F

AMOUNTGRAINS IN 000 S
DATE COMMODITY

CREDITBOUGHT SOID

.■ w ■ • 
1.1

T

O

O 
M

TRADE
PRICE

-ITL..CY

3 F♦ T 
"<_C*

I

e & oe

PLEASE REPOR1 

ANY 

DIFFERENCES 

IMMEDIATELY

COMBINED COMMODITY STATEMENT
CONFIRMATION AND OR PURCHASE AND SALE

/ x J 

TTT

“ ?’■

5/29/79 283-i'i

, ’> r r r ’ t * - L. M 
siVER5ID,r 
CHICAL

T u L a ' J t o a 'hi c

r* * t • t • •« ** p . ■ i n r»



1 \ "'J

4

= i - c *■ 1-alls:;’:.

r* *: r t.-. •• T Si 'I'

<Tr t .. r
TG

5*

' i c -u r , f .. r

*

H » •* 0•o <, • I

:

I '<•
*. /9 <>

c
7• *

<S .- - i 1
J

r ■ ; *

Oi -rs.rs-

i

F

DATE

DATE COMMODITY
CMDITSOLD

• ■•f t r

t 
? «/9

. '6

O 
M

TIADE 
PRICE

T

O

-i ' •

'ulw i ’C, 
4

j ■ T'.rM7-’
“-.Hm 7 r 1

' . 45 

' . 4

GBAINS IN 000 S

BOUGHT |

■

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY

* e.'

• -C*

'’E'SULA* 
e t o e.

x ’A
■22 • "LVC’SILS "L'-x-t

■.HICA Su

JLU dfj -

I. -4

nsr <,

nlL.'-riV auTH*' 
72> j-J. c-T 
-Jl’lr.

57^0/79 28349

COMBINED COMMODITY STATEMENT
CONFIRMATION AND/OR PURCHASE AND SALE



12Q

SALES^N ■ 18601
PAGE 2.

«EW ACCOUNT aALANCE .. REGULATED I 32,791.c

* END cr PURCHASES i SALES

c;

F

AMOUNT
DATE COMMODITY

CREDIT

T

O

TRADE 
WCt

o
M

3AY Z FRIED.-1AN 4 C3

222 5 RIVERSIDE sLAZA 
CHICAGO 

ILLINOIS tjO6C6

HILARY »0DHAH
720 * 3RD ST 
LITTLE ROCK ARK 72201

PLEASE REPOR

ANY

DIFFERENCES

IMMEDIATELY

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND/OR PURCHASE AND SALE

grains in OOO S 

BOUGHT I SOLD

5/31/79

regul;
c i O E

28349



SUE3M1H > 1^601
PAGE

icBIT

• CO^TIRMATIOnS

^9.7°

3/31/9 91.30

* £:;d

* ?UFCHASES s SALES

COMMODITIESregelated ?9,356 . v

5

5 F G AI >•' S 3 Sb^S.-
250 .GO

3» o 7 5 • -
250. QOI

3,475.-

i

F

DATE COMMODITY
CltDIT

5 
«•

O 
M

■AY E FRIEDMAN fc CO
222 S RlVEOSlor OLAZA 

CHICAGO
ILLINOIS cO6C6

T

O

3/31/9
3/25/9

AUG7O SEDERS
AUG7«> PEEOERS

regula
FtOt

31.K
31.55

HILARY RODHAM
720 3Rn ST 
LITTLE ROCK ARK 722C1

TRADE
rtice

*the following trades are as cf todays market
5/31/9 5

5»

<•

PLEASE REPOR

ANY

DIFFERENCES

IMMEDIATELY

9
AMOUNT

>

COMBINED COMMODITY STATEMENT 
CONFIRMATION AND-or purchase and sale

ACCOL’NT 3ALA:CZ

cc’’'ii53ic:;t
TOTAL <" L St 

r£ES/C-!-'.uISSlO'-3ll
iT ^EOFTT FBC' traces,

5/31/79

AUG 79 CATTLErfJEW

\UG 79 FFKDERS

28349

GfAINS IN OOO S 

BOUGHT I SOLO



•22 1

a'ALiS' V

rI"•ATI? " •»

1 <■

« ■ r - Ari^-s «♦

'.SES A ' 'iL ’JS * •* ♦ * * <• * • • • •» "r •' ♦ ♦ •• * • •

t '• I --

* f

» * 9
■*

« f

25j, Jv-• / J

• r - •* • •

- .TS-. --

DATE COMMODITY
SOLD CREDIT

•

T

O

trade

PRICt

•J t

V- Ct

• •

•» e?r».

i

♦ z- ■* 
U W u

ILU'.CIS n-'o' o

•M Z r?X?C .h % vJ 
?22 < ’IVE’Si:-- cLaZA

■
AMOUNT

SSGUT-h
EiOE.

PLEASE REPORI

ANY

DIFFERENCES

IMMEDIATELY

GRAINS IN 000 S 

BOUGHT

?l

1. . «i

irol.7
»• ’ ••

COMBINED COMMODITY STATEMENT
CONFIRMATION AND OR PURCHASE AND SALE

AUS” :»

5*

j5* T2HAYS XRK^T 
CAFTLd,..*:-

•THr f^LLJ I‘S T’AOgS aHE
S/il/J 5 AUG

- «>

4 •

*•»1

79

5 , 3 i / ? 
‘’.'11/2

25C.

T *
*•••.1 C = 

us:

-flLASy >35HAt.i
722 ’ru 5*
LITTLC -JCK ARK

'£GUL«

1/11/79 28349

• :□



ref
PAGE 1

06-18-79

ACCOUNT NO 860 1 28 34C

'O

72272201

cEG I \M 33.141.OCACCCLM L Al ANCE

F I P M A T IN C L N = ♦ = ♦= >=>= ♦=■N«=*=*=.=.a C 0 N F I

TlHE ECLLCwlNG TRACES TCCAt FOR TOUR ACCOUNT AND RISK.xE HAVE •• AD =

76.30006/18/79 FEEDERSAUG 79

I

i

AMOUNT
DATE COMMODITY

DEBIT CREDIT

10
1C*

TRADE
PRICE

J

72C
LITTLE

Ajy t Frodman & Connoanv

222 South Riversiae Plaza Suite 660. Chicago Illinois 60606 (31 2) 454-4900

DATE

REGULATEcl-5

P « / T 1 C

ACCOUNT OF

HILARV RODHAM
720 n 3RD ST
LITTLE ROCK ARK 72201

GRAINS IN 000 S 

bought} SOLD

-ILARY F^DHAM
.. 3RD 'T 

“ -CCK ARK 72201



-

3 AGE

160 1 .£3 34,
ACCOUNT NO

TO

J cZj'L 7^^JLM •* K

Zz2UL

+ s ♦■ = *a ♦ = +a c M F I + =i+-«-= C T I

50

50*

H/17/ <9 AUG 74 r EtUc Hi .i )3

» = ♦■= ♦ = A T E M Ei L F GUN• ♦

gale = ♦■

50

50*
13,503

10

10*
2b,<,6 0.0 0

1

1*
AB 3.0

H*

l» o-*6. -

E EJI TV
’ jT Au •, ju I T Y 
iEcurs i IIcj GN
I- CT AL ACCOUNT

SuO|«c* ’o ’f'ms gna conations on
’ewtut s i*

‘40 TE • ^nse -eoort gn« 3 ”eren.^s

4

DATE
COMMODITY AMOUNT

DEBIT CREDIT

50
50*

DEPCSIT
VALUE

AUG 79 
AUG 79

SEP
SEP

AUG 
AUG

7o .3 00 
ac .jOO

61 .259
81.300

TRADE
PRICE

4900

DATE

LV CATTLE 
LV CATTLE

97/17/79 
97/17/ 79

10
10*

19 
10*

79
79

FEECcPS
FEEOckS

2,700.00
16,329.90

^0 .609
oo. 0 75

□ 2 . -,00
3 i.309

I

u 7/17/7 i

FEEDERS
FEEDERS

E & Lumoin*

222 South Riverside Plaza Suite 660 Chicago Illinois 60606 (3121454

97/17/7^
0 7/ 1 7/ 79 
PSS 2138

1
1*

95/29/79 
07/17/ 79 
-•CS 2190

4 
4*

82.+00
81.250

1
4 
5*

50
50*

A uj / 
AU^ 7 9

F EEDc F 5 
F fc E C t a S

T = ♦ =
..yR£d^E_a-.c Salc

- ----------1 I I\,i Th UCT IONS T

GRAINS IN ooo s 

boughtI sold

2 0, 2 7 7. j 

,2.2c J.j
22.53 7. j

22,537.‘ot

LV CATTLE
C2MM .( 19 50yootTTLE

*!NG r
ACCOUNT PER rCUn

!

■’ A T I C N =*2>=e2>2
FCa YJUR ACCbUNT AND RISK.

oo. 975
oo.600

9=/ 1 -/ 7 , 
0 7/ I 7/ 7, 
PCS 2 LJ 9

J2/ ct/ 7 , 
07/17/ 79 
PCj cusl

A c C

■iE Wt f'jADE

9 7/17/ 79
9 7/17/ 79

THc rGLLL 
F wa Y uvix

P U < 

..FFSETS rt,ERE 4ADE

COMMIbSIGNS
NET PRuFIT OR LOSS FROM TRADES 

BALANCE

1 A T I . --j 2> = + =

HE FOLLud IdG Ti<Ac.t3 T CDaY

79 
79

lUcCLNT
- pt- r • 4l f r‘

a ftCAOWNROBHA 1
7^0 « 3RD ST 
L I TTLc R JC-'i mRk.

Hi LArsY -<jDhA>1 
72 3 a ORD j[ 
little -jock

rEEDc-j
FEEDERS 

• ( 500, )

SEP 79
SEP 79
CCMM.(59.90)

SEP 7y
SEP 77
Cun IM. (2 9 9. 9j )

C H 1 G c t



1

refc
a»» t I PAGE I222 South Riversice P'aza Suite 660 Chicago Illinois 60606 i312l 454 4900

J7/2J/79LATE

3601 26349ACCOUNT NO

■O

72201 72201 72.

3EGr<\i4 account E ALANCE
23,2 77. 0

P '-I AT I ON =♦=,.= ♦#<■=♦= c 3 N F I K M A T I J M = ♦=♦=♦=♦= +:

JE HAVE 1ADE The following taaoes today for YJUR ACCOUNT AND RISK.

3 7/20/ 791 53 AUG 79 LV CATTLE 65.239
50*

STAT E M <N T u F ACCOUNT =*=PU S A L E = ♦• =

10

10* 3,600.02

5

5* 4,350.OC

)o/ 2 7/ 79 1 34

29, 92 3.02

1

I* 890.00

2,500.00
41,263.00LOSS FrlC'-l TRADES

i
total

’GT AL ACCOUNT

!

i

GRAINS IN 000 S AMOUNIDATE COMUMOOITV
DEBIT CREDIT

1 
1*

10 
10*

AUG 79
AUG 79

AUG 79 
AUG 79

LV CATTLE 
. . . LV CATTLE 

COMM.(250.00)

67.359
65.200

AuG 79 
AUG 795 

5*

to7 . ,25 
03.209

o7.375
os.2 00

6 7.400
ud.203

THE FOLLOWING 
FOR YOUR ------

36/ 2 7/ 79 
J 7/20/ 79 

1953

0 7/ 20/ 79 
RdS 1955

uV CAT’LE 
  .  LV CATTLE 

COMM.(53.03)

HILARY RODHAM
72 J 3RD ST
LITTLE ROCK ARK 72201

LV CATTLE 
.V CATTLE

LV CATTLE 
LV CATTLE

COMM . ( 500.00)

TRADE
PRICE

. PURCHASE AND SALE OFFSETS WERE MADE 
ACCOUNT Pt R YOUR INSTRUCTIONS.

ACCOUNT OF

HILARY RODHAM
720 « 3°D ST 
LITTLE R3CK ARK

AUG 79
AUG 79

34* COMM.( 17 03.00)

FEES OR COMMISSIONS 
NET DRGFIT GR I ncc

-NJUG ACCOUN
OPEN TRADE EQ

rsEGULAT EO-S

<■ = ♦•=* = ♦=♦•« C 0 N F 
I

BALANCE
_,tITY

_ =JUITY I
>EC JR I TIES 3Nll3EP3!iIT

CGC,:,- VALUE

R C H A S E 6

3 7/2^/791 
J 6 ’ l 3 : , i 

36/47/ 79

I

61,537.00

61,337100
.00

61,537.00

34 
34*

BOUGHT SOLD

36/27/ 79
37/23/79
PCS 19 52



’’AGE L

j7/23/79

3631 2834-,ACCOUNT NO

TO

72201 72r

3E 3 I I mG ACCCiUM BALANCE• <1 61,53 7.QC

= >- act i j i r y * I T Y =♦=♦■=>•♦■=♦■=■♦•=♦=♦=>=> =

J7/2j/ 79 MARG rxETRN CK 11932 60,000.00

BALANCE

VALUE

r

AMOUNTDATE COMMODITY
DEBIT CREDIT

I

I

r».t» ft f' 6 Cumoan*
222 Souih Aiversiae Plaza Suite 660 Chicago Illinois 60606 (312) 454 .1900

DATE

= ♦- ♦= ♦ = ♦ = ♦•=:♦=♦ =
I

7 27 AL rJUHTY
7IE|S CN (DEPOSIT 
ACCOUNT

TRADE
PRICE

I

A C T I

l»537.0C 
.OC 

1•537.Ou

1, 537‘.0u

ACCOUNT OF
HILARY QjDHAM
720 * 3RD uT
LITTLE ROCK AkK 74201

TiLARY R~DHAM
723 M 3=0 ST
LITTLE ROCK Aak 722ui

a EGULATEQi-$

GRAINS IN 000 S 

BOUGHTl SOLD

1 rtl- 
S EC u *. i 
TOTAL



»

< i

7 r/ -7 // /

ACCOUNT NOVE*W €*D STATEMENT

730 w 3WO ST
7220172 0 x 3«?D ST

72201

OF PBOFTT AND LOSS1<J7O
JAN-JUN 1<>

72,996.1TOTALS

1979 • * •

UNDE9PACING ACTIVIT*
ECAPS The

SvDt«c» 'o termt a^d tondt”©**

I

X AMOUNT

. CQMMOOITY CREDITDEBITDATS. 

K

JUNE
JULY

------ “ECAPS TMF PPOFIT OR LtSS DUE TO Y 

NUMBER FOR 1979.

aa,600 .c
3,765.C

24,631,C

account of

HILARY RODMAM 
7?0 * 3RC ST
LITTLE ROC* ask 72201

60606 (312)454 4900

DATE 12-31-79

6601 2rt3a9
Cc- (J^<^

HTI ADV onf)H4M 
72A x 39 0 ST 
I ITTLE ROC* ARK 72201

THIS TNF0RMA1ION F
THIS ACCOUNT

a Jv E 4 Como«nv

222 South Riverside Plaza. Suite 660. Chicago. Illinois

AfT PROFIT OR LOSS FOR

72,996.00 PROFIT

GRAINS IN OOP S 

BOUGHT) SOLO

, — jP' j WZX?

Gxvw<,

R

NOfE » «C5. '«o" O'” """•o a'*

STATEMENT

refc©
6l^(c Tr"

( />-* /tA'Sr

TO



4

i4

ref
PAGE L

ACCOUNT NO OcOL

TO

722J722UL

1,537.00
CSH

MCNTH

NO’E ’'eat* rwoort
Swbied "c •e,'”5 arto 'ona-’'O"i va»

AMOUNT
COMMODITY CREDITDATE DEBIT

.00

.00

TRADE
MICE

._J i 3PC ST
LiTTLE hCCK ark 72201

Rw E Pr<om»n * Comoany

ACCOUNT OF 

rlLuFY RCCHAM 
7c 0 ■* _ 5 E ? _S T

GRAINS IN 000 S 

bought) sold

3 :U i 'ii'U mu all i oal 
•-•A PG rt£T=N Ck La 5 31 
ENTING ACCT c-LANCE

NtT PROFIT CP LCSS FCf 
TCTAL E2UITY
TCTAL VALUE £LL ACCTS

1J-Ul-1^ 
LJ-L7-7C
10-31-7E

10-31-79

T-iLA = Y =C>4''
720 3FC ST
LlTTi.E OCCK APk 722JL

?CNTrLY ACTIVITY STATc^ENT
PEGLLATLu-t

222 South Riverside Plaza. Suite 660. Chicago. Illinois 60606 (312) 454-4900

DATE 10-31-79



I

J
I refc

P4GEE Fr-»dm*n ft CofflD»nv 1C rvxz-x
222 South Riverside Plata Suite 660. Chicago. Illinois 60606 31 )

DATE

'U.iT.lL Y 2 J - 4 -ACCOUNT NO. JjuL

TO

7 2 ’ C 1 7223
7 2 2CL

0 » - -j i ~ I ■>

• - 0"NOTE P'uate -»:orl anv a.lter»nc«« ,

4

AMOUNT

COMMODITY CREDITDEBITDATE
TRADE 
PMCE

1 »j37 . 
1,^37.

;ut) eM >0 '.rmt gn-i cona.l.O", on --.•rie foe

ACCOUNT OF:

HILARY rtuOHAI
723 .« ST
LITTLE iTwO AFK 722U1

a

GRAINS IN 000 S 

bought! sold

htLX’Y kuCFA-l
72J < ,3k-? ST
Li I T L~ r.CC?. -ii^K

ALT 11/ 11 Y STAT triciiT 
i< c u j L ■» T £ 2 ” *

•> C V i •'* h 1 a v-w I  L
TLTAL cwJiT<
TOTAL VALUE «LL -pc-TS



I

>

refc©
R«. E * Como»"V P\l>- l

u-j-JL-79
I jr.THL Y AL I i /1 [Y STAT cntjl ACCOUNT NO. U L <133*9

Ar. j ) L E

ACCOUNT OF;
TO

722.
<-201

a 4 L3 j —0 L - ? »

»

O", QO e-«rs« 5 u»S' c<«■

<

AMOUNT 

CREDITCOMMODITY DEBITDATE

TRADE 
PRICE

1 .537.
1 ,t>3 7.

222 South Rivers.de Pleie. Su.te 660. Ch.cago. Ulmo.s 60606 (312) 454-4900

DATE

HL <
72 U 
LirrLr

<M. UH A ’ 
. 3r.» ST

■-.GCA Us 7 22J1

VOTE = eow r.oor’ 3".

t C u 1 ■ 1 A I
TUTAL e.UiT <
TOTAL VALUc -Lu Abk-TS .

1ILAAY P.UU3A-I
720 *. j.vU.ST
LiTTLi; mjCA A \K 72 2JL

GRAINS IN 000 S 

bought) soto



1

I

ref1

page L

ACCOUNT NO. Joul

TO

7 20x 3PD ST
722 :i 722 JI72201

30J.JJ
8 » 5 5 u . *

26,960.00

60,000.00
L.537 ,

MuNTH
07-3L-7S

KJNOTE j ''•OOr» Qrtv d,tf<
'•ve'se sSubi«cT to ano coca ' O''' on

AMOUNT

COMMODITY CREDITDEBITDATE
TRADE 
PRICE

5C
10

A 
1
5 
1

10 
3A

.ADJ
PtS
P&S
P& s 
PdS
P&S 
PGS 
PGS 
PGS 
CSH

24,631.
L,537.i
1,53 7.

rll-PY SCOAM
ZtO 3PD ST 
LiTTLc *CU* Ar,a

ACCOUNT OF

uILARY RC0HAM
720 * aPD ST 
LITTLE ROCK AAA 722 31

________ _ ____I oAL
S 15 LCG oe6J uoJO 
AUG ‘
AUG
SEP
SEP
AUG
AUG
AUG
A uG
M A a 'j

1,643 .t
433.v

4,103.- 
840.

8,100.<
23,220.

MCMHLY ACTiOITY STATE.1E4T
StGOLATcL-t

t Fr>e<]m«n & Comoanv"ly t ’•’■eunii" a c .ca a rt/xn
222 South Riverside Plaza. Suite 660. Chicago. Illinois 60606 (31 )

DATE jz-sl-?.

GRAINS IN 000 S 

bought! sold

07-01-75 
'06-29-75 
07-17-75 
07-17-75 
07-17-75 
07-17-79 
07-20-79 
C7-2 0-7 9 
07-20-75 
07-23-75 
07-22-75 
07-31-75

dEGL'.NlNG ACs-T

75 Lt/ CATTLc
79 FcEjcaS
79 FEEDERS
79 FEEDERS
79 IV CATTLE
79 LV CATTLE
79 LJ UATTLc
79 Lv cAULc , 

r*iAiMj RETRN UK 11932 
E/lOI'lG ACCT dALAMCE

NET PROFIT CA LCSS FCF 
TOTAL EQUITY
TOTAL VALUE ALL ACCTS



k

ref
E * Co>"O«"» page I222 South Riverside Plaze. Suite 660. Chicago. Illinois 60606 <312) 454-4900

□ATE 06-^9-79

ACCOUNT NO. dtor 28349

ACCOUNT OF
TO

HILARY PCCHAM
720 3RD ST
LITTLE RCCK ARK 72201

7220172201

.00
15

3,765.0NET PROFIT CR LOSS FCF. MONTHOb-29-7'9
««*«*>:* OPEN PCSITICNS ♦ * * • ** * ♦ ♦0 'EN POSITIONS * * *«

- 280.013,26olo
TC AL

TC

FEEDERSSEP 7905-29-79
L£

19,560.0TOTAL OPEN TRADE ECTY » • • * ♦♦ *

NOTE 9 •ot« 'eoort on* <3.jwDieC’ 'Q ••rm$ <J«<3 <ora ’ Q"* on <•»•*»< »iOO

i

AMOUNTGRAINS IN 000 S
coMMOOirr□ATE CREDIT□ EBITBOUGHT SOLD

06-18-79
( ME

____ 2La2QQ

AUG 79 
SETTLE

10
5 

34 
1 

50*

10
10*

FEEDERS
77.400

2,500.0
1,300.0
9,180.3

AUG 79 
AUG 79 
AUG 79 
AUG 79 
SETTLE

3,765.0
36,906.0

56,466.0
56,466.0

TRADE 
PRICE

4,620.00 
4,620.00*

10,920.0

BEGINNING ACCT 8AL 
AUG 79 LV CATTLE 
ENDING ACCT BALANCE

Od-27-79 
06-27-79 
06-27-79 
06-27-79 

(.ME

06—09—79
06-29-79 PCS
06-29-79

LV CATTLE 
LV CATTLE 
LV CATTLE 
LV CATTLE
66.725

76.300 
AL ECUITY

67.350 
67.375 
6 7.400 
67.425 

ECUITY

HILARY RCCt-4'*
720 * 330 ST 
LITTLE ROCK ARK 72201

06-29-79

82.400
AL EQUITY

TCTAL ECUITY
TOTAL VALUE ALL ACCTS

*CNTHLY ACTIVITY STATEMENT
REGULmTEC-J

♦ * ♦ ♦ ♦



MONTHLY ACTIVITY STATEMENT

REGULATED ACCOUNT PAGF!salesman 1SSO1

CPEDHMBITDATEDESCRIPTION MBIT

350.00 13,141,00
A 8

S/U/71 33,141.00

350.00urCH, a sale.

For todat

ROXhO- ledger balance

ACCOUNT NO
28 349

RAY t FRIEDMAN & CO
222 8 RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS SOSOS

yiLARY RODUAM
720 W 3RD ST 
LITTLE ROCK ARK' 72201

ANY

DIFFERENCES

IMMEDIATELY

FC

B7J1779

S/ll/79

TRANS
BALANCE rORNARD*.

DATE
8/14/79

1 E *0 t

LEDGER BALANCE
CMDH 

32,7n^JO



I

V

STATEMENT OF ACCOUNT - OPEN TRADES mi/79

10SO1

PACK

COMMODITYDATE DCTlfi'IONC.

100,00
100,00

69,ASAT1Q79 CATTLE, *JE’«5/U/9

02.109/7g/9

OPN

!‘'i

f

TRAM 
PRICE

ACCO^

5 J 0.0” 
32,791.00 
33,321.00)

630.0”
630.00

SfTTltMfNT 
P»ICt

GRAMS IN OOO S_ 

SHORT

TRADE EQTT
LEDGER BAL

total eott

PAT E FRIEDMAN 6 CO
222 8 RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 60606

1
E & OE.

regulated ACCOUNT

open trade EQuifr
CMOIT

INIT HPG«
MAIN MPGt

ANY

DIFFERENCES

IMMEDIATELY

REQULTTFO TOTALS)
7f50C
6,00C

HILARY RODHAM
720 »» 3RD 8T 
LITTLE ROCK ARK 72201

5SEP79 FEEDERS 
5»

69.70
OPEN TPADE EQUITY

12.40
OPEN iPlADE EQUITY



yx.

MONTHLY ACTIVITY STATEMENT

rAGr.8KL":8r1AU 18601nK;t»v»iin accost

CRfDITDfBITDAItTRANS

FDii IC’I M

J3,73».5"
4/30/7?Mi’G' '•.iH'jr G

19,000.00CASH r.'A''6.ACl K'N

8,740.00I’UPCH. 6. bAbh,

22,978.5''
13,730.5''

ACCOUNT NO 
283*9

N 
O 
T
>

4/ 3/79 
4/1&/79

HAY € rHItO".M b CO
222 S PIVERSIt’E PtAZA 

CHICAGO
ILGOOIS 60606

V

ANY

DIFFERENCES

IMMEDIATELY

19,0 >0,0')
0,710.00

DATf
4/J0/79

HB.iH'Y l’IHTH»M 
7/r * 3HO ST 
blTTlf POCA »RK 722ui

C'bH

CWOI! ________
41»4^H75"DESCRIPTION

HA|jA fl: H'l ' ATfj . 3/K'/V'T

I UOt

LEDGER BALANCE
MBIT



I

✓

MONTHLY ACTIVITY STATEMENT

SALlAMAu 18601 PAGEPKGULA1tD ACCOUNT

CMOITMBITTRANS

3/30/79(JEDGi:|i HAi.anCEENOJNC

1,4*’/. 50POUCH, t, tjALE.

j'l

vZ
y

p v 6 
P fa s

1,2’o.od 

i’7.50
FOR TODAY 
FUK IGPAY

ACCOUNT NO.
28349

41,241 ,<i-i
41,478.5"

DATt

272877’’

3/ b/79
3/ 9/7M

41,478.5'

HILARY HOOKAH
720 W 3RD St 
LITTLE ROCK ARK 722<> 1

ANY

DIFFERENCES

IMMEDIATELY

CM DU 

4u, <■ 21
DESCRIPTION

BAL ire*: Fnimpu;

______ IEDGER BALANCE
DEBIT

HAY E FKIEDMAU fa CO
222 S HIYERSIUE PLAZA 

CHICAGO
ILLINOIS 60606

DATE 
3/30/79



7V

MONTHLY ACTIVITY STATEMENT

BALEBMAN 18601 PAGEREGULATED ACCOUNT

CRftMTMBITTRANS

40,021.on25,280,0C2/28/7for today’ L 8

40,021.002/28/7|NDIN( LEDGER BALANCE

25,280.OfPURCH, fc BALE.

RAY E FRIEDMAN A CO
222 8 RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 60608

HILARY RODHAM
730 « 3RD 8T 
LITTLE ROCK ARK 72201

CRtDIT

I4,74i.n<

DATt 
2/28/79

MSCRIPTION

BALANCE FOFWAPD,
DATt

I/3I77’

ANY

DIFFERENCES

IMMEDIATELY

AC2?JN4940

lf.4o e.

ItDGtB BALANCE
MBIT
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MONTHLY ACTIVITY STATEMENT

PAGESALESMAN 10601peculated account 

CR€OITDCBITDATEIBANS

7,200.00 ✓ 14,741.001/24/79for Todaya s

14,741.001/31/79LEDGER BALANCEending

7,200.00J IJPCH. S. SALE.

PAY E FRIEDMAN I CO
222 S RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS SOSOS

DESCRIPTION

BALANCe^FORWARD^ 2/29/74

HILARY RODHAM
720 W 3RD ST 
LITTLE HOCK ARK 72201

CREDIT 
7,MI7o<r

DATE 
1/11/79

ACCOUNJNO

YTEWyt UtrUK

ANY

DIFFERENCES

IMMEDIATELY

1 1*0 1

IEDGER BALANCE
DEBIT



X.  

MONTHLY ACTIVITY STATEMENT

1

PAGE h lotShlASHAN 18601
 REGULATtD ACCOI’UT

tEDGte BAl ANCf
cut OilDIBIT MBITDATEDESCRIPTIONTRANS

KlRWARD. > 1 ✓ i U / 7 *

b,171 ,i i>

J i/ .

7,541,15,000,00t

7,54 1 .0- I
1 2/2Y/7dLLPGLH HhLA^'CEEHDING

15,000,00CASH THANSACTlOrt

21,140.00PURCH. t. SALE,

i 

RETAIN IO« TAX PURPOSES
COCOAS * A COMPUTERIZED COMMODITY ACCOUNTING SYSTEM BY CXAMIC SYSTEMS INC

, I  

r"

ACCOUNT NO 

JR J 49

ffjR TODAY
F’CjR 100 AI 
FOH Tol'AY

hay E FhIEDMAH II co
222 8 RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 6i)6u*

4,770,00
4,910.00

11,400,00
1 1 f 1 U > 
2'4,5H f-

HILARY hDDHAH
720 W 3RD ST 
LITTLE ROCK ARK 722<'l

DATE

12/29/7H

12/ 6/7” 
12/12/7o
U/lH/lo
1 ?/2b/75

PIS 
PIS
PIS

CASH

CREDIT  

..Th

PLEASE REPORT

ANY

DIFFERENCES

IMMEDIATELY



 z

I

\

MONTHLY ACTIVITY STATEMENT

1B601REGULATED ACCOUNT
 

SALESMAN

CRfDtT
Of BitOf SCRIPT IONTRANS

2,480.00 j

2»5O2.OO
2,648.00 -

5,000.00
17,400.00

1,401.0011/30/78ledger BALANCEENDING

15,026.00pURCH. & SALE.

RETAIN TOR TAX PURPOSES
COCOAS * A COMPUTTRIZEO COMMODITY ACCOUNTING SYSTEM BY CHAMIC SYSTEMS. INC

FOR TODAY 
FOR TODAY 
FOR TODAY 
FOR TODAY 
FOR TODAY

ACCOUNT NO
28349

CRfOIT

Tb,427.ou

P fi S 
P f 8 
MS
P & 8 
PAS

RAY E FRIEDMAN fc CO
222 S RIVERSIDE PLAZA 

CHICAGO 
ILLINOIS 60606

11/ 2/79 
11/ 9/78 
11/13/78
11/21/78
11/22/79

HILARY RODHAM
720 W 3RD ST 
LITTLE ROCK ARK 72201

DAK 
11/30/78

13,947.00
16,449.0') 
13,801.00
18,801.00
1,401.00

PAGE !

IfDGER BALANCE
DEBIT

If TOT

DATE

BALANCE FORWARD.10/31/78

PLEASE REPORT
ANY*-

DIFFERENCES

IMMEDIATELY

y



 

X.     

7
MONTHLY ACTIVITY STATEMENT

 REGULATtD ACCOUNT
it *o t

TRANS DESCRIPTION DATE DEBIT
DEBIT

FOR TODAY 5,300,oq •
9,000,00

ENDING LEDGER balance 10/31/76
16,427.00

CASH TRANSACTION 4,000,00

PORCH, fc SALE, 20,427,00

i

RETAIN FOR TAX PURPOSES 

FOR TODAY 
FOR TODAY

10/11/71
10/12/78 
10/23/79
10/23/7«
1O/J0/78

ACCOUNT NO

28 349

CASH 
p 4 a 

CASH 
P 6 S 
P 4 3

HILARY RODHAM
720 W 3RD ST 
LITTLE ROCK ARK 72201

PLEASE REPORT

ANY^

DIFFERENCES

IMMEDIATELY

DATE
10/31/70

  

COCOAS • A COMPUTERIZED COMMODITY ACCOUNTING SYSTEM BY OlAMIC SYSTEMS. INC

PAGE
 

EEDGER BAIANCE 

CREDIT

1,000.00
9,300.00
1,300.00 
9,150.00

16,427.00

SALESMAN 10601

CREDIT —------------

1,000,00
R AJ . I

7,iso,0d
7,177,00 '

RAY E FRIEDMAN | CO
222 8 RIVERSIDE PLUA 

CHICAGO 
ILLINOIS 60606



THE WHITE HOOSE

Office of the Press Secretary

April 11, 1994FOR IMMEDIATE RELEASE

Statement of John Podesta, White House Staff Secretary

Statement of Leo MelamedAttachment:

4

At the request of the White House, Mr. Leo Melamed of 
Chicago, Illinois, an internationally recognized expert on the 
commodities markets, reviewed the records of the First Lady's 
commodities transactions. A statement by Mr. Melamed accompanies 
additional documents being released today at the request of the 
First Lady.

The White House is today making available additional records 
of the First Lady's commodities transactions as documented by her 
brokerage house, the Ray E. Friedman Corporation (REFCO) as well 
as records from commodities trading that was conducted through 
Stephens, Inc. The transactions covered by these records 
occurred during 1978 through 1980.

Leo Melamed, recognized as the founder of the concept of 
financial futures, is the former Chairman of the Chicago 
Mercantile Exchange and former Chairman of its Executive 
Committee. He was also Chairman of the International Monetary 
Market. In addition to having served as an Advisor to the 
Commodities Future Trading Commission, he has lectured and 
written extensively about the financial futures markets. He was 
editor of An Anthology: The Merits of Flexible Exchange Rates 
published in 1988, and authored Leo Melamed on the Markets 
published by John Wiley and Sons, Inc., in 1993.

Mr. Melamed is currently Chairman and CEO of Sakura 
Dellsher, Inc., a Futures Commission Merchant (FCM). Mr. Melamed 
is a lifelong futures trader and is fully familiar with the 
trading rules and practices of the futures industry. He is on 
the Board of Directors of the National Bureau of Economic 
Research.

In his statement, Mr. Melamed says, "What these records show 
is that Mrs. Clinton was, during 1978 and 1979, a relatively 
modest trader who traded in a variety of commodities, including 
cattle, soybeans and hogs. She paid normal, full commissions. 
She made money on a lot of trades, lost money on some—sometimes 
those losses were substantial—and, on balance, she did extremely 
well...(S)he received some valuable market advice and assistance, 
and violated no rules in the course of these transactions."



J
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However, she would
This has been

Statement of Leo Melamed 
April 11, 1994

At the request of the White House, I have examined the 
records which reflect Mrs. Clinton's trading activity at Refco. 
It is my considered opinion that unless there are additional 
records to indicate otherwise, this is a tempest in a teapot. 
Nothing in these records appears to reflect any trading 
violations on the part of Mrs. Clinton.

On the basis of Mrs. Clinton's transactions, there is no 
evidence of favorable trade allocation. Indeed, the records 
indicate quite the opposite. Out of some 32 separate 
transactions that Mrs. Clinton made with Refco, all but about 2 
were overnight trades. The distinction between overnight trades 
and day trades is highly significant. In an overnight trade, the 
control of profitability is given up to the market. The trade 
will be profitable or not as a consequence of the next day's 
market movement and little else. Most of Mrs. Clinton's trades 
were overnight positions, thus she assumed the market risk.

Mrs. Clinton's records do indicate that her account was, at 
times, thinly margined and that on occasion she traded with 
insufficient margin. But in this regard she was in the company 
of many other customers who were treated similarly during that 
time frame. On those occasions when Mrs. Clinton was under 
margined, she generally closed out her position without incurring 
a deficit in her overall account. Being under-margined is a not 
a violation of the customer involved but rather a violation of 
the firm where the customer's account is held. And in fact, her 
trading firm, without admitting or denying the violations, was 
substantially fined by the Chicago Mercantile Exchange in 19"9 
for margin violations, as well as other alleged infractions of 
Exchange rules.

Moreover, one must remember that this was 15 years ago 
during a highly volatile market era. Indeed, that period of time 
represents perhaps one of the most chaotic periods in the history 
of agricultural meat prices. The cattle market, in a period of 
about one year, went from $.47 per pound to $.80 per pound, 
representing a $13,000 increase in each futures contract. In 
other words, literally a $1,200 investment in early 1978 would 
have produced a $13,000 profit one year later. Additionally, it 
was during a time when futures markets were substantially less 
regulated than they are today.

From these records, it seems true that Mrs. Clinton began 
the account with a lesser amount than would be normal and this 
would certainly be nearly impossible today.
not be the first to begin trading with but $1,000. 
done time and again in the course of our industry.



fit

Mr. Leo Melamed 
(312)-930-3310

Overall, my conclusion from reviewing Mrs. Clinton's futures 
trading records available to date is that she did extremely well 
in the markets, received some valuable market advice and 
assistance, and violated no rules in the course of these 
transactions.

Mrs. Clinton was clearly receiving very good and well- 
educated advice, as she had every right to do and as she has 
herself acknowledged. She may even have had on occasion 
discretionary trading executed on her behalf. It must be noted 
that the firm at which she was trading was incredibly correct on 
the market direction of that day. Refco and its customers 
literally made hundreds of millions of dollars as a consequence 
of correctly predicting the movement of market prices during that 
time frame. Mrs. Clinton's profit, while substantial in every 
day life, was minuscule when measured against the background of 
that market era.

STATEMENT OF MR. LEO MELAMED
APRIL 11, 1994
PAGE TWO

What these records show is that Mrs. Clinton was, during
1978 and 1979, a relatively modest trader who traded in a variety 
of commodities, including cattle, soybeans and hogs. She paid 
normal, full commissions. She made money on a lot of trades, 
lost money on some—sometimes those losses were substantial—and, 
on balance, she did extremely well. This was by no means 
unprecedented at that time.



1978 Trades - R£FCQ

SETvPROFIT LOSSdate amount

DEC ’78 LV CATTLE
250.00 7,850.008,100.00

MAR ’79 SOYBEANS
199.001,600.00 1,401.00

MAY ’79 SOYBEANSbought 1
475.00 199.00 276.00

APR ’79 LV CATTLE
5,800.00 598.00 5,600.00

FEB ’79 LV CATTLE

(1,980.00) 500.00 (2,480.00)11/2

JAN ’79 SOYBEANS
2,600.00 98.00 2,502.00

APR ’79 LV CATTLE

11/8 DEC ’78 LV CATTLE
(16,900.00) 500.00 (17,400.00)

JUL ’79 SOYBEANS
5,750.00 980.00 4,770.00

MAY ’79 SOYBEANS
(2,648.00)(2,550.00) 98.00

MAY ’79 SOYBEANS

1,950.00 980.00 970.00

FEB ’79 LV CATTLE

7,250.00 3,250.00 4,000.00

10/25
10/30

11/8
11/9

5,000.00
11.400.00

250.00
250.00

10/13
10/23

11/13 bought 20
12/6 bought 20

11/13 bought 10
11/21 sold 5
12/18 sold 5

5,250.00
11,850.00

11/1 bought 2
11/13 sold 2

10/27 bought 10 
10/30 sold 10

11/22 bought 5
12/11 bought 60 
12/12 bought 65

sold 5 
bought 5

bought 1 
sold 1

sold 2 
bought 2

10/24 sold 8 
sold 2 
bought 10

11/13 sold 18
11/14 sold 2
12/12 bought 20

10/27 
10/30 sold 1

sold 10
11/22 bought 10



»

1979 Trades - REFCQ

COMMISSIONTYPE OF TRADF LOSS NEIN'PROFITDATE AMOUNT

.APR ’79 LV CATTLE
500.007,700.00 7,200.00

APR -79 LV CATTLE

700.00 25,280.0025,980.002/28

JUN ’79 HOGS

250.001,470.00 1,220.00

JUN ’79 HOGS
250.00487.50 237.50

JUL ’79 SOYBEANS
490.00(8,250.00) (8,740.00)4/16

JUN ’79 LV CATTLE
750.00 12,150.0012,900.00

JUN ’79 HOGS
195.00 (120.00)75.00

500.00 2,552.503,052.50

JUL ’79 HOGS
250.00 87.50337.50

AUG ’79 FEEDERS
250.00 957.501,207.50

AUG ’79 FEEDERS
250.00 3,425.003,675.00

AUG ’79 LV CATTLE
250.00 350.00600.00

3,465.00300.00AUG ’79 LV CATTLE 3,765.006/29

1/4
1/24

4/30
5/4

5/25
5/31

3/5
3/6

3/7
3/9

5/14
5/16

JUNE ’79 HOGS 
JUNE ’79 HOGS

sold 5 
bought 5

sold 5 
bought 5

bought 10 
sold 10

sold 15 
bought 15

sold 5 
bought 1 
bought 4

3/13 bought 10 
sold 10

1/26 bought 11 
bought 3 
sold 14

sold 5 
sold 3 
sold 2 

5/17 sought 5
5/17 bought 5

5/16 bought 5 
5/16 sold 5

5/21 sold 5 
5/29 bought 5

5/31 bought 5
6/11 sold 5

5/21 sold 5 
5/24 bought 5



(1979 REFCO Trades - continued)

SEP ’79 FEEDERS
50.00483.00 433.00

SEP *79 FEEDERS
200.001,848.00 1.648.00

AUG '79 FEEDERS
500.00(26,460.00) (26,960.0

AUG '79 LV CATTLE
1,950.0010,500.00 8,550.01

AUG '79 LV CATTLE
2,500.0043,760.00 41,260.0

6/18
7/17

sold 4 
bought 4

sold 50 
bought 50

7/17
7/17

6/27
7/20

5/29
7/17

5/29
7/17

sold 10 
bought 10

bought 50 
sold 50

sold 1 
bought 1



J

1979 . Qgp Trades - Through Stephens. Inc

TYPE OF TRADF COMMISSIONDATE AMOUNT PROFIT LOSS

MAR ’80 NY SUGAR
224.0011,435.20 11,211.20

MAY ’80 SUGAR
82.00(436.80) (518.80)

SEP ’80 SUGAR
4,872.00 144.00 4,728.00

SEP ’80 Copper

(11,250.00) 190.00 (11,440.00)

DEC ’80 WHEAT
( 3,700.00) 186.00 (3,886.00)

SEP ’80 LUMBER II
(6.300.00) 200.00 (6,500.00)

SEP ’80 SUGAR H
(6,148.80) 62.00 (6,210.80)

DEC ’80 COPPER2/25
3/21 12,950.00 75.00 12,875.00

JUL ’80 LUMBER2/25
3/19 3,920.00 90.00 3,830.00

OCT ’80 SUGAR
929.60 62.00 867.60

SEP ’80 T BOND
593.75 60.50 533.25

1/3
3/18

5/1
5/13

10/9
2/22

11/28
12/10

2/22
3/31

1/14
1/23
3/21

2/12
3/10

2/13
3/18

bought 1 
sold 1

3/27
3/31

sold 2 
bought 2

bought 10 
sold 10

bought 1 
bought 1 
sold 2

sold 2 
bought 2

NET

bought 1 
sold 1

bought 1 
sold 1

bought 1 
sold 1

sold 1 
bought

sold 1 
bought 1

sold 2 
bought 2


