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l;.zz/: 3 FEB79 CATTLE,NEw $9.02 172
1;/11/5 60 FEB79 CATTLE,)HEwW 59,40
12712/% 65 FEB/I CAITLE  uEW $9,03
R o5 P & & GAIuS = Te250.00
COMMISSION: 3,250,00 '
TOTAL r &« 32 ?.AUO.U'J
FLES/COMMISSIJINSS 4,230,00
3 | ROFIT FRGI IRAVES: > 49970,u0
en ACCLU ~ALA!NCE we .'"f_.:,.';r\:i.;: 1101"!1.»)‘-/
# CID CF PURCEABES 4 SALES +oaane st nt vt s s n s st nt s a4 0 s s N a n i Nt N S SN RSN SRR B REB BN




<AY £ FRIEDMAN g CO
222 S RIVERSIDE PLAZA

CHICAGO
ILLINQIS %0606

PLEASE REPOR
ANY

DIFFERENCES
IMMEDIATELY

-

HAILARY RODHAM
720 ~ 3RD ST
LITTLE ROCK ARK

lIIHiHIII

® CONFIRMATIONS
®THE FOLLOWING TRADES  ARE A3 CF TODAYE MARKET
12/71&8/8 S APR 79 CATTLE,NED 62.87 172
* 5@
» SRCHACLS & CALES #0unsr s s s nu s sttt e s b r st s st B R R A S R A R RN R RN BRI R SRR RN R R R R E BB o
ACCCCNT BALANCT we REGULATED COMICEITIZS
1/13/75% b APR73 CATILE,NE» 2T.L5
'A."‘L,/, 5 nPR7S :;'.I:Lapu?i :2.';7 ‘./2
e e 2l& 5 GAl.s =
CaMMISSICNy
TOTAL 7 % S
FLES/C2MMISSIINsS
ET 2RO IT 0™ TRavcdl
NEW ACCOUUNT SRALANCE ee REGULAILED:

GIAINS IN 000S

72201

12/18/78 28349
_ COMBINED COMMODITY STATEMENT
CONFIRMATION AND/OR PURCHASE AND SALE
SALESMAN a 18601 Rva"LA.

TRADE

PAGE

AL E L E R R s Y F Y I 22 I

RERERRRBRRRBRRRERAR RN

RRRBBEBERR B RRRCT R R R BRI EBUGERUEBR RN RARLRERER BRI RN Ny

134183.4

450,00

250,00




AAY & PRISDMA & CO PLEASE REPORT

222 5 RIVERSIDE FPLAZA ANY
‘ i CHICAG)]
DIFFERENCES
VN = j- ~
ILLINOIS d06CH IMMEDIATELY
RILARY ROCHAVN . |
72¢ + 3R ST BT TrT Y ey =
i Vo o g COMBINED COMMODITY STATEMENT
LITTLE ROCK ARk 722" CONFIRMATION AND/OR PURCHASE AND SALE
SALESHAN a 18601 ReEGULAL
S — ' PAGE 1,

8 OF
AMOUNT
| Gons comws | COMMODITY TRADE T
BOUGHT SOLD JEBIT CREDIT

# PURCHAGLS & SALCS % n e s s st g a i e s v G e Rt n 2 R A B v R b N B RN BRI NS RE RN NGRS bbb

ACCCUNT 2ALANCE we REGULATED ZJOM»ODILTLILES ddeS L,
CASE ~ITHLCFKAwuN}

“ARG ! IETF™ 12728778 <K7739 15,000,001

LA #CCERYT LLLYXCCE we reGUlLalZ208 e}
* : B I CUASEG g HALEE e0400 94000 c bttt edtottvtoctetBettaetstnerborentebgecswd



e PLEASE REPORT
RAY F FRIEDMAN & CO ANY
222 8§ RIVERSIDE FPLAZA
CHICAGO DIFFERENCES
JLLIWOIB 60606 IMMEDIATELY

STATEMENT OF ACCOUNT - OPEN TRADES
128978 LY

SALESYMAN 18601

HILARY PODHAM
720 % 3IAD 8T
LITILE FOCK ARK 72201

PLGuLATEo ACCOUh PAGE 01

E 8 OF
REGULATED TOTALSIH NPN TRADE EQTY LU0
[NIT I'RGN 0 LEDGER BRAL 7,541,009
’A"‘ h"GN 0 ‘[Ut“l‘ LGTY 7'561.'1"

COCOAS* A COMPUTERIZED COMMODITY ACCOUNTING SYSTEM BY OLAMIC SYSTEMS, INC RETAIN FOR TAX RECORDS




IAY E FRIECHAN » CJ U

Gnms IN ooos AMOUNT
DATE COMMODITY Pace

222 5 RIVERSIDE PLAZA ANY

CHICAGO DIFFERENCES
. ILLINOQIS 60606 IMMEDIATELY
AILARY RODHAM -
730 - 3IRD ST ~ COMBINED COMMODITY STATEMENT
LITTLE ROCK ARK 72201 - CONFIRMATION AND/OR PURCHASE AND SALE

SALESHAN = 18601 REGULATE
- PAGE le

» CONFIRMATIO.S T IInmnmMrmmmmm I ImTTTITIrmTmMMTnTIIIITmTTMTIIIONTYTT

FOLLOAING TRADES| ARE AS UF IOQODAYY ~ARKET Il L LTI

10 APK 79 CATTLE,. 8" 63,55
10» ®

OF CONFIRMATIONS T I I I T T I T I LTS




PLEASE REPORT

. HAY « FRIEDMAN & CO
222 S HIVERSIDE PLAZA ANY
CHICAGQD DIFFERENCES
ILLINOIS e0bue IMMEDIATELY
o o i 1/744/79 | 28349
AILARY FUUHAN )
T 720 - 3RL ST __COMBINED COMMODITY STATEMENT |
o CITTLE R3CK «RK 72201 CONFIRMATION AND/OR PURCHASE AND SALE
SALESMAN = 18601 REGULATE
) PAGE le
[ otams w0005 | RADe _m_
* CONFIRMATIOLN ouo.ooocooouoooo.e-ocubno.o..o-»c.ono.ooogop.nonococo.ou»co;¢
“THE ¢CLLU LG TRLDES| sKE AS CF TOLAYS 4ARKET HRRPRRRREE R RRRBO e
Lo 2479 10 LPK 79 CATTLE,)NEY 68.47 172
. 10»

* ENT AP CONFIPMALXONS A A T 2 T T 2 L L L L T rpravpvpeprapp ey
* FTEPSUASLS & SAL:S uooco-o'ooncuooooooo-.o.-noo~oo.o.di.n.fﬁ..ooonaoooil-0§ooooo
ECE I pLCE ew REGULATED JUMYLDITILS TeS4l.0

/3 19 PR79 Z.LTILE, n& 03,55
£5/9 10 PPT19 Z2LTILE,inE 68,97 172
luw 100 Pla & GAL. 8§ = 7'7"-...~)
COr™ISSICuy S0V, 00
TCTAL F & §1 T.700,.5%
FLES/COMMIEBETIONS S00,CO
FT FRUFIT FRU VRADES) 7e2°0.7)

e wCCLUMT -/;LAMCE oo REGULATED) 140741.00




DATE

172679
172879

INIT MRG
MATN MRG

RAY ¥ FRIEDMAN & CO

222 8 RIVERRIDE PLAZA
. CHICAGO
ILLINOIS 60606

ANY
DIFFERENCES
IMMEDIATELY

STATEMENT OF ACCOUNT - OPEN TRADES

DATE ACCOUNT NO.
1731779 28349

BALESMAN 18601
HIUARY RODHAM
720 ¥ IRD 8T
LITTLE ROCK ARK 72201
NEGULATED ACCOUNT PAGE 1
::::T“ m::gsi COMMQD'FL | __'_t:::(‘— N fgxmﬂ m"OPEN TRADE EQUITE"QL 7_ -
11 APRT9 CATTLE,ME? | 635,60 66,70 4,840,01
) APR79 CATTLE,NEW | 65,68 66.70 1,260,071
the OPEN TAADE EQUITY 6,100,0
REGULATED TOTALS) OPMN |TRADE EOTY 6,100,0¢
{6,000 LEDGER RA 14,741,0¢
14,000 TOTAL EOTY 20,841,010




. RAY £ FRIEDMAN & 20 PLEASE.REPOR
222 S RPIVERSIDE PLAZA ANY
CHICAGO DIFFERENCES

ILLINOIS 50806 IMMEDIATELY

SR
2/28779 | 28349
AILARY SODHAM - —

T 729 - 3PC ST | COMBINED COMMODITY STATEMENT
(o) LITTLE RQCY .&K 72201 CONFIRMATION AND/OR PURCHASE AND SALE
SALESMAN = 18601 REGULA'
PAGE - R .
COUNT BALANCE we REGULATZD} 40,021,
# LN OF DIV CHASES & SALIS 40t s e s st st st o n s s s n b b u st b nu et st et p s s N O RPN 6 00




'I'iﬁlll

RAY Z FRIEDMAN & C9 PLEASE. REFOS

222 5 RIVERSIDE PLAZA ANY
cHICAGO DIFFERENCES!

ILLINQIS &0600 IMMEDIATELY]

2/22/77% |1 26349

AILARY RCDHAN —
729 IRD ST | COMBINED COMMODITY STATEMENT
LITTLE FOCX «RK 712201 CONFIRMATION AND/OR PURCHASE AND SALE

SALESMAN = {8604 REGULa
PAGE 1 : & OF
YATIOnS L e T T T Y P S st I
rCLL3YING TRADNES| ARE AS UF TIIDAYS MARKET PERBPRBERIABRBRBIRE RN by
14 PP 79 CATTLE ,um 70,28
. 14»

COUFIMWATIONS L R T T R R T R R R I R R R R P I R R R R Py e
S o smli S st r I PR b i ER B TR B BR P LI B PSR P SRR PR PR P A R RPN RPI I BB BNy
*ALATCL ew "EQULATED SOVEADIMTIES 14,741

11 APRTS oy o 4 é F i ‘v.g)
3 \PPTY TLEsHEA 68.,¢5%
14 PE79 CATTLE, . Es 710,298
L4» 14 Pl & S GALMS s 28,580,y
COMmISs IO} 700,00
TOT'L # « St 2S9350,
FEES/CCV"IZSIC s 700,20
ET ZROFIT FRO™ TRAJQESS 2802080,

S R ¢ S e e —




. RAY E FRIEDMAN & CO
~' 222 8 RIVERSIDE: PLAEA
CHICAGO
ILLINOZS 60606

’ ANY
DIFFERENCES
IMMEDIATELY

STATEMENT OF ACCOUNT - OPEN TRADES f’g./." AP

BALEBMAN 1860}

HILARY RODHAM
720 ¥ JRD T ;
LITTLE ROCK ARK' 722014

REQULATED ACCOUNT PAOEt‘o[l

= ‘c(::(‘m .»;;f:..;}i 77777(‘,40MN-\(736|;; - --s_(j:jrg_m - WOPENWAQE:gg_U_'I;l@“ -
REGULATED TOTALS) OPN FRADE EQTY : -0

INIT MRGN 0 EDG™R BAL 40,0210

MAIN MRGN 0 OTAL EOTY| & o 40,0210




PLEASE REPORT
RAY E FRIEDMAN & CO

ANY
222 8 RIVERSIDE PLAZA
CH?CAGJ DIFFERENCES
ILLINOIS 60606 IMMEDIATELY
37 3779 1120349
HILARY RODHAM —— e e
T 720 ¥ 3PD 87T ___COMBINED COMMODITY STATEMENT .
O LITTLE ROCK ARK 222014 CONFIRMATION AND/OR PURCHASE AND SALE
SALESMAN = 1860} REGULATE
L) E & OF
¢ CONFIRMATIONS I L I I TmmmTT T I I mmMmmMTI T
¢THE FOLLOWING TRADES ARE AS OF TODAYS MARKET RRRBBERBRVRNP VRN RN R PRGN
37 579 § JUX 79 HOGS 54.20

- e

¢ END COF CONFIRVATIONS T I LI




|

®THE FOLLOYING TRADES ARE AS OF TODAYS MARKET
37 5/9

3/ 6/%

# ENTC

HILARY RODHAM
720 @ 3RD ST
LITTLE ROCK ARK 72201

GRAINS IN 000S

® CONFIRMATIOUS

|
K
Se

JUn 79
JUN 79

°F COLFIRMATIONS

HOGS
HOGS

RAY E FRIEDMAN ¢ €O
222 S RIVERSIDE PLAZA

CHNICAGO
ILLINOIS 60606

PLEASE REPOR

ANY

DIFFERENCES
IMMEDIATELY

37 %779

20349

COMBINED COMMODITY STATEMENT

CONFIRMATION AND/OR PURCHASE AND SALE

SALESMAN = 1860%

REGULA
L OF

TRADE

LA A R L T T L R R L R e e R g A L R S SRR R 2 2L B s

93,20
$3.22 {72

FRRBEBVBRUBP20B00 0000

(A1 IS RS RS 2R R AR AR X2 R R 2  Rd X X2 q g

# PURCHASES § SALLS S0 aeaausanent e et to b ittt s n i at e S i ni it nn st st t 0000 entointsnees

HCCCUNT BALANCE ee

3¢
s
i/

£/9
b/9
5/%

1

-

L%

REGULATED COMMOCITIES

JUNT9
JUNT9
JUNT9

HOGS
HOGS
“0GSs

\

in

-
-

54,20
o & 8 GAI .S =
“OMNISSIOUI
TOTAL P 3
FLES/COHMISSIONSY 280,00
PRUFYT FROM TRALEC o —

$C.:2"

-~

‘0.021.0'

1eq70.9
1o470.¢C

14,229




‘ PLEASE REPORT

RAY £ FRIEDMAN & CO

222 S RIVERSIDE PLAZA ANY
CHICAGD DIFFERENCES
ILLINOIS 60606 IMMEDIATELY
- S [ oate___J account No. |
3/ 8479 | 28349
HILARY RODHAM M ,
720 4 3RD ST COMBINED COMMODITY STATEMENT
LITTLE ROCX ARK 72201¢  CONFIRMATION AND/OR PURCHASE AND SALE
SALESMAN = 1RE01 REGULAT
EL OF
[ Geams v o005 | ™~
Elr—3 us—— rci
'Z4 ACCOUNT BALANCE ee REGULATED) 61,241,060

® END OF PUILCHLSES & SALFE 2 0ae s s st st s s s r it i 0 r n g s nt s nane s ss st s et e enntsessue




@ rrv & FrizoMan & cO
222 S RIVERSIDE PLAZA
CHICAGO DIFFERENCES|

ILLINOIS 60606

37 1/79 28349

HILARY RODHAM

720 » 3RO 8T COMBINED COMMODITY STATEMENT
LITTLE ROCK ARK 72204 CONFIRMATION AND/OR PURCHASE AND SALE

SALESYAN = {8601 REGULA
PAGE { L OF

COMMQDITY

CONFIRMATIONS Iy T T T IImMTnTmmMmMmTTImMmMmMMImMTTT ™

THE FOLLOWING TRADES ARE AS OF TCDAYS MARKET T Y Y 2 R I
37 7179 § JUN 79 HoGs 93.37 142
. %

END CF CONFIRMATIONS I T Y s I




@ ry £ FRIEDMAY & €O PLEASE REPORT

222 8 RIVERSIDZ PLRAZA ANY
CHICAGOD DIFFERENCES

ILLINDIS 60606 IMMEDIATELY

37 9779 28349
HILARY RODNAM ’ — — -
720 ¥ 3RD 8T COMBINED COMMODITY STATEMENT
LITTLE ROCKX ARK 72301 -ONFIRMATION AND/OR PURCHASE AND SALE_
SALESMAN & 18601 REGULAT
P‘G’n 1 & OF
e S i e
¢ CONFIRMATIONS I I T TTITI
#THE FOLLOWING TRADES AKE AS OF TODAYS MARKET FERBRBRER RN BB BRR RN R
37 9/9 g JUN 79 HOGS $3.0%
e ®
¢ END NF COHNFIRMATIONS T I I T T T MMM MMM T T ™

# PURCHASLS £ GALES S u st s s st n st i s tit it p it i n it nt t s qe st i as b e st b4t b b ngatiosnss

ACCCUNT ZALANCE we REGULATED cUMMODITIES 41,261, 00
/7 3/9 5 JUN7S OGS §3,05
79 8  JUN79 HOGS 23,37 1/2
LY LT 8'& S GALUS a 487.50
COMISBIONT 2%0,C0
TAT*L P & St 487.50
FEES/CONMISSIO Y 250,00
IET PROFIT FROY TRADES! 2317.580

NEw ACCOUNT ZALANCE o= REGULATED 41,478.50




‘AY = FRIEDHAN
222 S RIVERSILE
CHICAGO

ILLINCIS G06ue

5
2

LAZA

| 3/13/79 | 28349
HILARY RODHAM I — S St
720 4 3RO ST COMBINED COMMODITY STATEMENT

LITTLE ROCK AQK 772201 CONFIRMATION AND/OR PURCHASE AND SALE
SALESYahL 3 1860 REGUL
PAGE
| Geams 0005 | T— TeADE d_
# CONFIRMATIC:S
ONFIRMATICHS R o R R R R VR g vV PV e v
BTHE FOLLOANING IRADES! ARE 4o .F TCDAYS ~ARAET I T I Y
) s =i .
271379 S0 JUL 79 SUYBEANS 7.54 172
SCe B
® TND IF CONFIRKATICS R T I T T R T T Y S Iy




DATE ‘

V1379

)
INIT MRG
MAIN MRG

RAY E FRIEDMAN & CO
222 8 RIVERSIDE PLAZA

CHICAGO
ILLINOIS 60806

STATEMENT OF ACCOUNT - OPEN TRADES

HILARY RODHAM
720 W 3RD 8T

LITTLE RoCK ARK 72201

GRAINS IN 000'S
LONG SHORT

3%

REGULATY

10,000
‘]0'00'-

COMMODITY

JUL79 SOYBEANS

L0 TOTALSH

o)

. ANY
DIFFERENCES
IMMEDIATELY

ACCOUNT NO.

20349

SBALEBMAN 18804

REGULATED ACCOUNT PAGE !

 TRADE SETTLEMENT | OPEN TRADE EQUITY

‘PQOC( PRICE ) DEBIT _____CREDIT —
7.54 / 7.7R 1713 12000000}
OPEN TRADE EQUITY 12,000,0
OpN | TRADE EpTY 12,000,04
LEDGER BA 41,478,509
TOTAL EQTY 53,478,5¢(




PLEASE REPOR
. ~AY E YRIEDMAN & CJ

222 S RIVERSIDE PLAZA ANY:
CHICAWD DIFFERENCES.

ILLLnOIB 60606 IMMEDIATELY

.
!/ 3779 2.309
AILARY RODHAM =

T 729 IRD ST B COMBINED COMMODITY TAIQMEN
o wITTLE ~OCX ARK 220% ___ CONFIRMATION AND/OR PURCHASE AND SALE
SALESMAN ®m 1860} REGULAT

PAGE

ciaae _m_
DATE Ty
-m R

-

CHASLS & SALLD ## 0t e st et r o s st s cu sttt 0 s sv o n s S N U SO B R R BN R N RO R N BN NN O BT RN

ACCOULT BALAME we PEGULATE? CUMMODITIES 41,478.50
CAGH *ITHOFAwNY
ARG FLTPI 4/3/79 CK 9714 19)00u,02
"EW ACCCU!T A LAN(E ew AREGULATEDY 223,%78.50

SES 4 Sl s Nt e s R RN BRI RS P AR R R N R R E RN PRSP RB RN RS




DATE

GIAINS IN 000S

*y

WNoan

ILLL

COMMODITY

TR eEP B ebsyunsasnrras

Y

v}

L R L R D B O I

s

PLEASE REPORT

R Ve &

. IT",' Xs % o ANY

/l'.l‘,DI_', Fiivan

HICAGL DIFFERENCES

dfsS +.bi'o IMMEDIATELY

~f1lo/79 2834y
B COMBINED COMMODITY STATEMENT

CONFIRMATION AND Ci:‘_".("*u ~’NQ SALC;_,

JALES " 3 |d8U] RaguLal

TRADE
PRICE

A EZ A ERERE R RS A AL R R L 2 TR R ERE R R T TR R TN

Al

S R R L R A

14+ 5p

<

-

U

N

THAFSEOREAS

ChIEATE g

“s se s n

AL AL E RS R R RIS R R L

o

L Y A
-
P
\
°
.
L
3,7

R N T R R e

1s.

“

LR R R L L L




PLEASE REPORT
ANY
DIFFERENCES
IMMEDIATELY

/30779 (283479

G SO = Ei — —
e 32T 27 ”Q ABINED COMMODIT S" EMENT
) SR o “n 721 \.r.uA,ocx AND/OR PURCHASE AND SALE

SALLS @ 1460} RISULAT

‘ ot o
UL
GIAM IN ooos TRADE AMOUNI
COMMODITY PRICE . (uou

CRBEB SR A I AR PP R TR PE s DBl PP PRV AV B PR AR TBE Y Y03

U ol il o | Y o
3 PoLER <L & 2" Bl nre o F TLCAY® Y o ABB IR U RO NSRRI PO s ress
107 5 19 : SR o Y TR
o ‘'K
-
- 1% e { e A R R R R R R L R R T E R R L T TR RN RN R IR R S



GRAINS IN 0005

RAY F FRIEDMAN & CO
222 8 RIVERSIDE PLAZA
CHICAGU
ILLI%O1S 60608

STATEMENT OF ACCOUNT - OPEN TRADES

HILARY KUPHAM
720 ¥ D B1
LITTLE nUCK _EK 97220¢

SETTLEMENT

Y GULRILO ACTHl]

" DEBIT

PLEASE REPORT

ANY

DIFFERENCES
IMMEDIATELY

DATE ACC
473719 58349

SILESMAN

By CH 1
E & OF

OPEN TRADE EQUITY

DATE SR SO COMMODITY TRADE mem
4-/10/9 15JuN79 CATTLE,HFw 79,19 78,38
1% NPF! TYRADE £QUITY
Re@ULATEN TUTALSY , OPW [IRADL RQIY
I"1r NRGH 42,500 ' LEUG.R BAL|
ALl RGH 18,000 IOIAL EO1Y
"mG" CALL 9,975 1INlIT 11121 7 LL 1 DAYS
OAS A COMPUTERIZED COMMODITY ACCOUNTING SYSTEM BY OLAMIC SYSTEMS  INC

1,200,00
1,200,n0

1,200,00

CREDIT

13,738, 5
12,538 %

RETAIN TOR TAX RECORDS




DATE .

-
sovon | 500 ]

.l

Py S

e

Fa

- -

S

wn

w

LR

ILLJLGJIS

COMMODITY

124 =

& tRI1GD

RIVERSILE

LUd h

SHISAGL

-

A BL
;L\AA ANY
DIFFERENCES
ligusa IMMEDIATELY
"OMBINED COMMODITY STATEMENT i
"ONFIRMATION AND/OR P! E AND SALE 3
3 1%a201 REGUL:IT
.')’\J'- 1. L OF
PRICE

CH BBV P 224D ABBRBR TR P IR CRARB g

“honee

-~

-

AR L ERE L R BN LR R R

EE R R R R R L A

r-

i)

&)

L

e

PLEASE REPOR

EBIT (szmn

PP PRBRRR B IR B G nd BN ad g

A AL ERE SRR ST B

I E AL Z S RI T R ET LR ENEEEE E RN E RS

~d

n

~4
A

(C RS BE PR LA R AN PR Gy oy

LA B R

\




@ vz orrizovav s CO
222 8 RIVERSID® PLAZA
CHICAGO

ILLINOIS 50606

S
5714779 | 20349

HILARY RODHAM

729 ¥ 3N ST — COMBINED COMMODITY STATEMENT
LITTLE ROCX ARK 72201% “ONFIRMATION AND,OR PURCHASE AND SALE
_ SALESMAN ® 1860} REGUL,
-] 8 OF
=k reaDE I S
Soucw | o0 i o
» CONFIRMATION T T I T T rrTTTTITITIT T I
#THE FOLLOYIMG TRADES ART A8 OF TODAYS MARKEY FRRRRNNBNERNNRRR RN R
S/14/3 5 JUN 79 #QGS 46,30
L2 Se
% OND "F JONFIRMATIONS RN BBBUNBBRBNNBB R BREDRROBBBOEBRBRPBBIBBEBBNPNOBRERONE)

~cCEIVED

ARY 17 147




RAY £ FRIEDMAN & 20 PLEASE REPOR

222 3 RIVERSIDE PLAZA ANY
o CHICAGO DIFFERENCES.
ILLINOIS 60606 IMMEDIATELY

5/16/79 28)49

HILARY RODHANM

720 W JRD 8T “COMBINED COMMODITY STATEMENT
LITTLE ROCK ARK 72201 _ CONFIRMATION AND/OR PURCHASE AND SALE
SALESMAN = 1860} REGULA:
PAGE 1 g
* CONFIRMATIONS T mmM I TnTnTmMTMMIIIMmMIIIILIITT ™
¢THE FOLLOWING TRADES ARE A8 OF TODAYS MARKET \k, l.Q.QQQOO.#OOQQQQOQQQO.u
541679 S JUN 79 HQGS 46,80
8416/9 S JUN 79 HOGS 46,85 RECE]VED
5/16/9 3 JUN 79 HOGS 47.22 /2
3716/9 2 JUN 79 HOGS 47.39% MAY 21 is/s
5 {0#
END OF CONFIRMATIONS RN BB O PR RN SRR NSRRI RN PR T EB R RBE BB BN P A R BRSSP BRI B RO ROt

PURCHASES & SALLS %000 a0 nase sttt tatta it st st st b apnioataest bl sssst st anebnsnnge

ACCOUNT BALANCE == REGULATED COMU0DITIES 25,888 .5¢
541679 L JUN79 HOGS 46,80
521679 S JUN?79 HOGS 46,59
e e 2 & 3 GAI"'S = 13
COMMISSIONG 195,00
TOTAL P & Sy 15.
FLES/COMMISSIONSI 195,00

T S Yo e i R e e



RAY £ FRIEDMAN & CO PLEASE REPOR

222 8 RIVERSIDE PLAZA .

, o ANY
: CHICAGO DIFFERENCES:
ILLINOIS 60606 IMMEDIATELY

>
5/16/79 | 28345
HILARY RODHAM — i

720 % 3RD 8T , “OMBINED COMMODITY STATEMENT
LITTLE ROCK ARK 72201 CONFIRMATION AND/OR PURCHASE AND SALE
SALESMAN 3 [8604 REGULA:
PAGE 2 L O
[ souer | 5o | —— BT o
NET LOSSES FROM I[RAVZS) 120,00
NEW ACCCOUNT BALANCE == REGULATED: 28,768.3

® END OF PURCHASES & SALES wasarssa s st onassntsa i st s usntnantstassessnssssnnesenene




" tAY

PLEASE REPORT
£ FRIEDMAN & C3 .
222 5 RLVERSIDE PLALA

ANY
b DIFFERENCES
- w2
ILLLINOIS 60600 , SARERIATIGY
_‘IJILIQ_M
JILARY 200HA® — COMBINED COMMODITY STATEMENT -
_’i:,_c-""‘_:rm‘ 5954 - ONFIRMATION AND/OR PURCHASE AND SALE
Hddolua Pl ‘- 164 ] -
= SALESAAN = LEGOY PEGJLAI‘
oare | coAns mooos | prmm— —m_
FEES/C ) ISSTI03 500,90
ET PROUrFIT FRCM TRAVESY 2552.5%9
€4 ASCOUMT JALANCE we KREGULNIED: 28,321.00
IF PUNTEASES & SALZS »

TTEIER R PR RIS R R RS A A A AL AR AL RS AR R 2 R AR AR A A A s




' PLEASE REPORT
<AY E FRIEDMAN & CO ANY
222 S RIVERSIUE PLAZA DIFFERENCES.

CHICAGD .
ILLINOIS 60600 sl

5/17219 28349

COMMODITY STATEMENT
"ONFIRMATION AND/OR SE AND SALE

“ILARY =UDHA"
129 JRU 3T

LITILE €K *RR 72201

PURCHA
LA

= SALESMAN 3 18601 REGULAT

GRAINS IN 000'S TRADE “
COMMODITY - o
BOUGHT SOLD « EBIT CREDIT

® COAFIR'"ATIONS I I Il L T T T T T R I I I TTY
#THE FOLLCOWING TRADES ARE 20 I'F TLODAYD -ARKES FRBP RN AR NP B BB RS C RPN RS
5.,1779 5 JUN 79 QOGS 18,87 (/2
~ AL . A
2,177 ! JUN 79 ~JGS 0,42 172
DT -
® LD P QEFIRTAIICHS N L e T T T T T T T T I T T LI YT ™ ™
B THEZTU LULE 4 SALLY 408 a0 s o theig it ie vt tbasntiisttonisdidetioyisrisctinnetiigvssngnse
ACCCU T ALA/CE we YEGULATED CJ ' )C1TIES ¢S5¢728.5"
€.°177§% U 75 JCS ’5.‘7 172
as V3 1y 3 1UN73 1G5 10,42 /2
Ss/14/5 3 JUAT9 <JGS 419,90
19/73 i U219 =uGo 31,82 172
< 13/‘ & U179 --;c "'7023
* O 2 4 2 Gals = 3,C32.3
ot VB P T PRUNY | 500450



PLEASE REPORT
ANY
DIFFERENCES
IMMEDIATELY

'/l./": 23340

: ’ ;*r«ewen COMMODITY STATEMENT
. : - NF RMATION AND/OR PURCHASE AND SALE

) - . &3:4
Gaawe s 003 mee . | Awowa ]
ENr=v=2 L e [ cor

s ! o Az > B BPEYrsratiy SHhg an TP CA DA AR ETRRA G Gd e AR AL G B e NN
T4 A { . - s M R T T L R L - -
~ ”L"
» p ot Y B
» - @ -» - -

al=

.\r.ur_l\/r_u




PLEASE REPOR
ANY
DIFFERENCES
IMMEDIATELY

126499 28348

“ILS -V ._f4A - i
72 pe" e B COMBINED COMMODITY STATEMENT
i B Mol . : CONFIRMATION AND/OR PURCHASE AND SALE
T s ‘58Nt IR

g moe | Awouwr |
COMMODITY e

§ % ST . I L I YT EET I . s S HEABEPE B SGETIL I PR By
oy e ’ - " - o
»i & : Y S : A L A T R R L T L T
= T < . P .
o =
L4 - = e A e r¥ iy X N . - e R R T R TN IS T
s VN oe . . " rena “ ¥ o . beoeBdoeey . VD4 A
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= ‘e -~ J
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- S e :
- . =
: i |
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PLEASE REPORT

Ay T FRIED“AM & £ ANY
222 & SIVERSIOF SLala DIFFERENCES
CHICAGO IMMEDIATELY

TLLIVOTIE 60606

. S/25/79 | 28349
“OMBINED COMMODITY STATEMENT

_DNrQMAION AND~J€v-CHAﬁ AND SALE

o)

3
-~
pé)
=
“
>
~
>
e
|
|
|

JALESMAL 3 18601

COMMODITY PRICE

® CCHFISMATIONS RPN PSS LN PO RN I NG I U NP RS LLBBERRBBBBIRERIPERERERER SRS
OTHE TNLLS: 1% TRAPPFS LRF 15 oF T,DAYS “ARKFT T T T T T L L R LA L T Y
S+2579 & Ll1G 77 FEERFG&SR 03, 5%
- e
s Vur -} NLFTIS AT uS rpaeppegrarrpaepapa e T A2 SRR T T L LA LI AR AR A A4 d A A 4 L A a b A d B




PLEASE REPOR
ANY
DIFFERENCES
IMMEDIATELY

ACCOUNT NO

|

|

I — - -

} | /29779 || 283495
|

~TlLr«Y =S5NA3N -
7% 3IPL T COMBINED COMMODITY STATEMENT.
17T Cx ta iT271 CONFIRMATION AND/OR PURCHASE AND SALE
LY AR = 1%0.4 REAUL W
s g 8 OF
GRANS 1N 000'5 [ Amounr
OATE | GRS mooos | oMY TRADE
! > COLUI X i ane® o AFGULLITu S 29,382
'
.
- T ST eLigYE o w T A NS PRI r I P BPE R R P AR AR A B BRI U P B A IR AP RSy b e s e
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PLEASE REPOR
ANY
DIFFERENCES
IMMEDIATELY

2749779 || 283465

- COMBINED COMMODITY STATEMENT

CONFIRMATION AND/OR PURCHASE AND SALE

TALESH L S aFg") REGULA®
JAGF 1 £ER OF
iy
i

3 e A «4r AL AL R RS L L AR LR L L R E R TN
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RY Z FRIECHAN & CO . PLEASE REPOR
222 8 RIVZRSICE PLAZA ANY

CHICAGC DIFFERENCES
ILLINCIS 50606

HILARY RODHAM

DATE ACCOUNT NG

S/34/79 | 28349

T 720 ¢ 3RD 8T COMBINED COMMODITY STATEMENT _
o LITTLE FOCK ARK 92201 - CONFIRMATION AND/OR PURCHASE AND SALE
o SALESMAN = 1860) REGULA
PAGE 24 Y
| ctanc wooos | Do
souGnT ] 010 - iy BT o
NEW ACCOUNT BALANCE ew REGULATED) 32,791,

% TNC OF PURCHASES & SALETS 4ttt s s s tuar st s st t 0ttt a it s it st n st e 0 0 0P S u 000 n s v b o e




P by FRIEDUAY & C3 FAEASS NErw
. 222 S RIVERSIDT PLAZA ANY

CHICAGD DIFFERENCES

ILLINOIS c06CS IMMEDIATELY

DATE ACCOUNT N

5/731,79 || 28349
HILARY RODHAM —
720 “ 3RD 8T COMBINED COMMODITY STATEMENT
LITTLE 20CK aRK 722C1 __ CONFIRMATION AND/OR PURCHASE AND SALE
SALESMAN 3 19601 REGULA
BAGE ) I8 L OF
| Geams v 0oos | —
o ] commopiTy T o
» CONFIRMATIONS PRI Y PR e e T T T Y T Y Y T I
#THE FAOLLOVWING [RADES AREZ )AS CPF TODAYS MARKEY AR A A A A A A AL Il LAl il ady
$731/6 S AUS 79 CATTLE,NEY §9,7°
L) »
373179 < A\UG 79 FEEDERS 81,30
e -
¥ ERD OF SONFITHATIOVNE B L L L s r R I I R T T T Y T I

* DUFCHASES & SALLS w000 gsssv o tt ittt iusttissnistnlisiipittiitninvindssnpobossnnss

ACCCUNT BALAICE we IEGULATZD COMMODITIES 29,35€..
/3178 s AUG72 TSEDFRS 31,30
©,2%/9 5 AUG79 FETOERS 39,95
e e 2 & § AAINS = (1% 4] P
Sc41S881IC:n 252,69
T3TAL « ot L5785
FEES/C3vIssSIovEt 250,00
T OFOFIT FRC' TRACESY 3,425,




PLEASE REPOR

DATE

Srgs 7 " .
» = S Ll ma@td vt s nthndedatorcae
MR D r° - s « m~on . \
R S st L . B0 2 un p i
- :L/: - viTewn - f
r v . “waar w 9% ' -
iR o M AR &)W
1173 o RSN ’
‘¥ S5 -
e = a2
- . A
. ™ . L we

> o

T o e —
# COHFIR-ATID &
u “onp 9 e o S e = = . - go e
OTHE ¢F2LLU ING TSADES AKE & ;T TY2DAYS A\RREY
A 7 ] - “rr - ® - -
&71173 8§ AUG 79 CATTLE " "
- =
- Fym- - - - ~ -~y -
2 > i ) e Paric R EERE I L EE R R R

1

.

‘

AY T #FRIZC . ns & &0
72% ¢ QIVERSIZT €LAZA ANY
CUTICAGT DIFFERENCES.
ILLINZIS »ravne IMMEDIATELY
o [ oue Y account nol
/11779 || 28345
{ILARY 2]0HA, _ S —
722 170 57 COMBINED COMMODITY STATEMENT
LEITTLY 33K ERE 23:¢'% __ CONFIRMATION AND/OR PURCHASE AND SALE
SALES! AL 3 (662 oSG L

I LA PR EY RS LT R R LR R RN TR R SRR R T R R SR S AR R I T A .

LA L A AR LA I T R E LR T EE B
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cECINNI

HESFEZ ez ¢3 |

wE HAVE

GIAINS IN 000°'S

{ADE

067187175 |

"

~"

72201 72

Suite
201

mcago

NO. 3601 28

PACE l

~
)

06-18-

)
+

OCK ARK 72201 72:2

[BOUGHT|_soLo

Nq ACCOULNT

OMMODITY
REGULAT
T N =¢+=¢=

[

WA T

ANC RISK.

33+141 .31

d N =¢=¢=e¢=e¢=e¢=

|
|



TSR

————————— ) s
PAGF L
Rav & Ermimon & Comoany )
222 South Riwverside Plaza. Suite 660 C hicago. liinois 60606 (312) 454 .4900 JI/7 7779
2l 3601 2334+
JUN NO
0 LLARY =JUUHA 4 RCAOYNF DBt A 4
a N 3k 9 I cVU W ARD i
: » 9 a o T T, -
L;v’\_; UL AnK cdJi LLJi Ci . - R L™ “« < K fv(_‘},L

COMMODITY

[
|
|
c FOLL ]
| |
DDI/177179 50 AUG 79 LV CATTLE 0b.)75 "
Q1/17/7 19 S0 JAUG 79 LNV CATTLE 06.600 l
: ! :O*} 50
Diszrezas | 19 \UG FEEUERS 3«5 )
10% |
Y1/17/779 | 1 I SEP 79  FEEDERS 81.25)
JT/ L1715 | ‘_9’ SEP 73 FEEDERS 81.300
| 5
ﬁ:*z*;-:‘\Té‘t 1 I ¥ & C U T=0=DJ";,<\Jr 5 |5 A L =4
I'He FOLLUVING PURCHASE ar.c Salc _FFSETS WEIE 4ADE
”u\ f OUR ACCCUNT pE"\ Tounm n.)TPUL,-,.u!So |
)
JI/NT/ Ty 50 JAUG 77 LV CATTLE | o8.62)
JI/LI715 | 50 i AUG 75 LV LATTLE | 004075
}“".S 2123 50x% SOx% CCMM L (1950 .0))) 1L, .
3/ 1ss 14 L) PAus /3 FEEDESS 754300 f
\)7/’./‘//7‘1\) AJ; {7 rEEPENY J(_.)\JJ
"’G.) &I LJ‘ 1\)‘ l;\.‘-"l -(:),'-v\.‘ ‘ 200‘76)..).)
15729715 1 SEP 795 FEECERS | 8Z.+00 ’
JT1/ 17719 1 SEP 79 FEEDEKS 8L.250
PES 214D 1% l* CCMM.(5),)0) I 483,
)2/ =/ 15 | - SEP v FEEDE R 02 e +J)
DI711719 | 4 ISEF 7 FECoE=3 5le32) .
")\'AJ t.A‘!’t! ("l - X (,u:L")-‘LJ)- Ju) | ‘ Ll-)"'ﬁo
\ R ;
| FEES UR COMMISSIONS | 2,700,290
NET PRUFIT OR LOSS Fxj04 TRADES Lboizv.))’
|£'v) » AL CUNT BALANCE ‘ Jv 21T
Pr T-adE EQUITY 2326 Y,
W 'AL_ _.u_JiTY | ‘C‘lijlo
.)t\.h-\; IICJ l:)N ()EDCSIT i .
TCTAL ACQCUNT |VALUE ‘ 221937,
|
| | |
| |
| ‘

C

OC .«




222 South Riversice Plaza S ah"w; :\:.a:‘:‘ nois 50606 (312) 454-4900 PAGE L
DATE J7/223/7179
ACCOUNT NO 3601 28346
1l LARY =~JDHAM HILARY <J0OHAM
72) ~ 3RD ST 720_~ 38D 5
LITTLE R0CK ARK 72201 72201 LITTLE RICK ARK 72201 g 7
[ GRAINS IN 000 | TRADE [ amount ]
|
3EG LN Ing ACC#UNT éALamce AEGULATED-$ 23,2772
t=¢=¢=ez2¢2 C OINF | R M AT I CN =¢=¢=¢3¢=¢=C I NIF I R M A T I I N =¢=¢=+=e=4z
JE HAVE WADE THE FOLLOWING TRADES TODAY FOR YUUR ACQOUNT AND RISK. |
31723715 23‘! AUG 79 LV CATTLE | 65.277 |
|
t=¢=+= STATIEMENT GF ACCIUNT =+=P URCHASE &|SALE =¢=
THE FULLOWING [PURCHASE AND SALE UFFSETS WERE MADE | |
FOR YOUR:ACCCTNT PER YOUR INSTRUCTIONS. | ’
16/27/179 | 10 [AUG 79 LV CAITLE | 67.350 | |
37723/75{ 10 | AUG 79 LV CATTLE 65.200 )
&S L952| LO*| 10*|COM™,.(500.00) 89630438
)6/2177 73| | 5 |AuG 7S LV CATTLE 67375
J1/20/ 19 5 | AUG 79 LV CATTLE 62.200 | .
J&) 1953 | 5% | S% CSMM.(ZSO.VU, 6'35.)0\)\
)6/ 21/ 13 34 |AUG 79 LV CATTLE 67 .00
I/ 27751 34 AUG 79 _ LV CATTL: ©3.23) i
S L3sy 4= 3% ICoMM.(1723).30) €9052)ed:
16/ ¢/ 13 1l [AUG 75 .V CATTLE 67425
J(/_é.)/ 9| 1 | AUG 79 LV CATTLE ©5.209 ‘ S
P85 1955 1*| L*|COMM.(50.J2) * 890.00
J FEES OR COMMISSIONS | 24500.90 | , .
| l NET PRUFIT SR LOSS FACM TRADES ‘ 41,263.22
=NJ1G AQCOUNT BALANCE 61+537.00
JPEN TRADE_EQUITY ‘ - 00
[oTAL SUITY T i | | | 611237.90
SECJRI T4 NINEPISIT . ' o
"STAL aCGIUNT [VALUE | | | 61,537.00




B ©

wk Freaman g npany JA:’E L
222 South Riversige Plaza. Suite 660. Chicago nois 60606 (312) 454-4900
ATE JT/23/7S
"OUNT NO 3631 23345
A QUNT OF
1 LARY TOHAM HILARY 2UDHAAM
120 o 3R0D 37 /ZJ-H 3RD LT
LITTLE =0CK A~nk 722ul 72201 LITTLE XOCK ArK 7£201 §2¢

GRAINS I 000' mace | awouwr |

sovm] soto

3EST «vING| ACCAUNT BIALAWCE A EGULATEDS 61453 7. 3C
Hzez=tz=+z=¢ez=w=¢= A C T W 1 T Y =ezezezsezeziese= N C T VvV [ T Y ¢zt ez4=4=4¢=+=¢=
31725718 MARG RETRN CK 11632 | 60+200.00

ENDING ACICCUNT| BALANCE ' 1¢537.00
JPEY T2ADE_ EQUITY i
TOTAL SJULTY 19537.00
SECU-ITIES CN DEPCS|IT _ e du
TCTAL ACCUUNT [VALUE 1¢537.0C

| | |
| ‘

|

|

| |




\ o (77737

Ray E Fredman & Comoany

222 South Riverside Plaza. Suite 660. Chicago. Ilinois 60606 (312) 454-4900

/(4 o Che e DATE 12=31=79
(N-"ham vt. Shoot feam YEAW END STATEMENT ACCOUNT NO.  A601 24349
5 oA ACCOUNT OF
HTI ARQY GNNHAM HILARY RONKAM
720 w 3eD ST 720 W 3RO ST
LITTLE <0CK ARK 72201 72201 LITTLE ROCK ARK 72201 72201

Gaas I 000’ . S——
TRADE
. . COMMODITY e :
“m SOLD PRICE DEBIT CREDIT
|

| |
|

1970 |STATEMENT [OF PROFIT AND LOSS

| JAN=JIN 14 | a4a,600,.C
| JUNE 3,765, (
JuLy 28,631 4C
TOTALS 72,996, ¢(

Ax« NET PROFIT OR LOSS FOR [1979 wae
‘ 72,996.,00 PROFIT

ANRMATION @ECAPS THE PROFIT CR LQSS DUE TO TRADING ACTIVITY UNDER
10UNY NUMBER FOR 1979,

SuDi@C! 10 terms and <ONa (hONY ON revarse vae JOTE ®iense recort any aitterences mmed 3'e



Ray E Freoman & Company

222 South Riverside Plaza. Suite 660. Chicago. lllinois 50606 (312) 454-4900 L
DATE 11J-3]1-7¢
CNTreLY SCTIVITY STATeMENT ——
PEGLL-TEC-% ACCOUNT NO. 360l 2334%
10 ACCOUNT OF
FiLA%Y 3RS ~1LaRY 8CTHAM
7.0 » 380 ST 7¢0 w 3FC ST
LITTI.Z2 OCCK 29w T122J1 LITTLE RCCKR &RK 72201
72201 7227J

GRAINS IN 000°'S

COMMODITY

lo=uL—169 A=GL AN ENG 2LLT

Lo-17-7¢ |CSH YAPG weT#N Ch

ill-‘s;—n ENCING ACCT zo

’10-31—79 NET PRUFIT CR LLUSS FCH MCNTH o
TCTAL EQUITY .00

l TCTAL VALUE £LL ACCTS .00

; ' -

;

! = |

Subiect o ‘erms QAG CONTINONY ON reverse wae NOTE FPlease recort any differences mmea.an



Aay € Frieaman & Company
222 South Riverside Plaza. Suite 660, Chicago.

- LTy ' T i -
tenTaily ALTIvIieY STalTemend
KCLJILN IS ™3
™
W\
\ \
FLL A Y sLIE N
eJ ¢ S8 J ~ W
X L - « = A
Liti s - \ P b4 |

GRAINS IN 000'S

SOLD

COMMODITY

Ys=si=1(> seoblNE NG Ao
1 LT
| TeTAL cwditl ¥
P T s . T e
LUl =G vallt L. “ue 2

PA(
Ao L

linois 60606 (312) 454-4300

DATE UG=3u~=TY9
ACCOUNT NO. vaul 2i3_%
ACCOUNT O
4ILARY ALUHAY
72) o St > T
LITTLE RuCn AFK T22v
' AR
lac

CREDIT

L9221,
1,)2!_.
Ly237.

'erms ano AGItONY 0N reverse sige

NOTE Please -ezort any difterences \mmez an



r‘@

Ray € Frieaman & Company

222 South Riverside Plaza, Suite 660. Chicago. lllinois 50606 (312) 454-4900 PAyu: L

DATE U3=-31-79
{eTHLY ACliidiTY sTAT el

EaJdl ATzu=5 ACCOUNT NO. 46Ul <4349
TO ACCOUNT OF
EILAAY anwiukA? JILARY RUUAAA
120 + 3ni) <T 720 + 3D ST
LiTTLr LA NN 2g91 LITTLS =~uCX A3’ 72201
<201 teRs

CREDIT

37
37
37

v U

[

JO@C? 'Q 'ermy angd AQITONe ON Teverse LG NOTE Please recort any aifterences m™ed



|

a "

Aay E Frieaman & Company

222 South Riverside Plaza. Suite 660. Chicago. lllinois 80606 (312) 454-4900 PAGE L
DATE )7=5L=179
MCisTHLY ACTIVITY STATEMENT
REGULATEL-8 ACCOUNT NO. joul 2836y
10 ACCOUNT OF
FiLadY_ SCCHAM WILARY RCDHAM
1ed a 3FD ST 720 w Z2RD ST _
LITTLE RCCK Armx 72201 LITTLE RCCK AARN 7122)1
712201 7122
BOUGHT SOLD DEBIT CREDIT
07=-21-7% | BEGIWNING ACLT oAL | | 3€,9C6..
0e=25-75% ADJ S 15 LCS o665 vold 300.J9
87-171-7< P&S | 5¢ [AuG 75 Lv CATTLE | X | 89350 ot
[07=-17-16G |P&S 10 [AJG 719 FeEucE<S ' 26,9€0.00
Q7-17-7S |P&S 4 |SeP 79 FEEDER)S 1,648.
Q7-17-7S |P&S 1 ISEP 79 FEEDERS 433.
C7-20-76S [P&S 5 |AUG 7S LV CATTLE 4,107
C7-23-76 |P&S 1 |AUG 7S Lv CATTLE 840.
C7=2c=-16 |PES 10 AUG 719 LV CLATTLE 3,130,
C7=-22-1S [P&S 3¢ |AUG 79 Lv LATILE 239220,
Q7-22-76 |CSH MARS SETRN LK L1932 60,000.J0
Q7-31-76 | EAOING ACLCT osALANCE L83 Ts
07-31-7¢ NET PROFIT CrR LCSS FCR MUNTH 244,631
TOTAL EQUITY Ly337
TOTAL VALUE ALL ACCTS Le537
| |
1 l
Subject to ‘erms ona i hions On “everse L.oe NOTE Slease recort any diterences mmeq:Q'
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me mecea
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Ray E Friedmen & Comoeny

222 South Riverside Plaza. Suite 660. Chicago. llinois 60606 (312) 454-4900 PAGE l
DATE ()6-29-79
MCNTHLY TIVITY STATEMENT
LLATEC-S$ . ACCOUNT NO. 5601° 28349
ACCOUNT OF
FILARY RCCHAM HILARY RCCHAM
720 W 320 ST 729 A _3RD ST
LITTLE ROCK AR%K 724491 LITTLE RCCK ARK 72201
72201 72201
ot [ oo |
9=76 BEGINNING ACCT B8alL .00
9=7S|PES 15 |AUG 7S LV CATTLE 3,765.0
G=-76 ENDING ACCT BALANCE 3164506.9
5=76 NET PROFIT CR LOSS FCR MCNTH 3,765.0
# #|%* OPEN POSITIONS = * » % = * =|* = s * = £ * OPEN PCSITIQNS * * * & x
7-76 10 |AauG 79 CATTLE | 674350 T72,500.9
7-79 5 |AUG 79 CATTLE | 67.375 1,300.0
7-75 34 |AULG 78 CATTLE |  67.400 $,180.2)
=76 1 |AUG 75 CATTLE ' 67 425 ne . 280.0
50=*| SETTLE 6.725 TCTAL ECUITY 13,260.0
8=-7% 10 |AUG 7S ECERS 76300 4,620.00
10%= | SETTLE 7.400 TCTAL EQUITY 4+620.00%
S=76 5 |sSsP 76 ECERS i 82.400 10,520.0
S*1SEITLE 2,200 _TCTAL EQUITY -102220,0
06-26-7G|* * % * *|TCTAL OPEN TRADE ECTY|* * * * % 19,560.0
TCTAL EQUITY 56,466.0
TOTAL VALUE ALL ACCTS 564466.0

®rmy Qnd (ONGITONS 0N

reverse v ae

NOTE Plecse repor?

any ditferences mmea.a'ey



RAY E FRIEDMAN & CO

ANY
- 222 8 RIVERBIDE PLAZA 7 . "

CHICAGD DIFFERENCES

IMMEDIATELY

ILLINOIS 60606

MONTHLY ACTIVITY STATEMENT

DATE ACCOUNT NO.
6/14/79 20349
YSLARY RODYAM
730 ¥ JRD 87 . 7
LITTLE ROCK' ARK' 72201
REGULATED ACCOUNT SALESMAN 18401 PAGE  1.,..
lRANSg y DisCﬂl;;log 7 “l DAI!. o b;;ll_ CR(D'; 7 7 — u’;"l!DG(R_BA{Aﬂ CREON ———7”‘ T
I SALANCE FORWARD,| 5731779 1 ¥2,791,00
& 8| FOR TODAY $/11779 3%0,00| 33,141,00

NDING LEDGER BALANCE | 6/14/79 33,141,00
aLuucn. L gALE, 350,00




DATE
5/31/9

5/2q9/9

INIT MPGM
MAIN RGP

RAY E FRIEDUWAV & CO
~7 222 8 RIVERSIDF PLAZA

CHICAGO

ILLINOIS 6060€

STATEMENT OF ACCOUNT - OPEN TRADES

HILARY RODHAM
720 ¥ 3IRD 8T

LITTLE ROCK ARK 72201

GRAINS IN 000'S
LONG SHORT

COMMODITY

qstp79 FEEDERS
-

REGULITED TOTALSH

7,500
6,000

A"GT?9 CATTLE, NEW

DIFF

IMMEDIATELY

ANY
ERENCES

8% /79 "CTHIS

SALER/MAN 186014
PEGULATED ACCOUNT Pl?ﬁo(
TRADE } T SETTLEMENT OPEN TRADE EQUITY
PRICE __pice __ CeeOiT
69,70 69,68 100,00
NPEN ITRDR FOUITY] 100,00
82,40 82,19 630,00
OPEN TRADE EQuIry 630,00
OPN |TRADF EQTY 530,00
LEDGFR ApL 32,791.00
TOTAL EQTY 33,321,00




TRANS

PAY £ FRIED”AN § CO

5 RIVERSIDE PLAZA

CAICAGY

ILLINOLIS 60506

S

MONTHLY ACTIVITY STATEMENT

MYLAPY PODHMM

120 o

DESCRIPTION

RALD CF Enpsakiy,
CraH
‘o S| FOR 10T eY
WoIrG BENG T RALAICH
CASH TitACSACTLON
PURPCH, & SALE,

Jun 8T
LITTIY pPOCK ARK 722u1

{eULEYLD ACCOINT

DATE

3730779

4/ 371719
§/1¢/17

/7307279

DIFFERENCES
IMMEDIATELY

ANY

B,740,00

DATE ACCOUNT NO.
4730779 28349
SAL<SMAY 18601 PAGF Yesoe
o il LEDGER BALANCE
>rman B ,F“m', T — on
A1, 478,80
19,090,00|. 22,478.5"
Rp710,00 13,738.5%°
13,736.5»
19,000,Nn0




HAY E FPRIEDMAU & CU

\ . ANY
o 222 8 RIVERBIDL PLAZA -
CNICAGU DIFFERENCES
ILLINOLS 60606 IMMEDIATELY

MONTHLY ACTIVITY STATEMENT —_— ACCOUNT NO.
/30779 2H34Y
HILARY RODHAM

720 W 3RD 8T
L1TTLE ROCK ARK 72201}

REGULATED ACCUUNT SALLBNAN 18601 PAGE Seeci
TRANS ccawwon ] oame | oam PO SN ] 7. S
BALRICE FONIWARD, 2728771 ) — ) o, 0310
P & 6| FOR TOLAY 37 &/789 1,420,00 . 41,241 an
P & S| FOR TODAY 3/ 9714 217,50 41,478 59
ENOING LEDGLE HALANCE 3730719 41,478._50




KAY E FRIEDMAN & CO
~ 222 8 RIVERBJIDE PLAZA
CHICAGO
ILLINOIS 606086

ANY
DIFFERENCES
IMMEDIATELY

MONTHLY ACTIVITY STATEMENT

e TG

HILARY RODHAM
730 W 3IRD 8T
LITTLE ROCK ARK 72201

REGULATED ACCOUNT BALEBMAN 18601 PAGE 1,,.,
TRANS DFSCRIPTION J oAt | o | cmon | LOCIRBAANG
BALARCE FORWAEDY 1731779 — - 14,731,600
' & 8| FOR TODAY 2/20/7 25,2080,00 ° 40,021,010
INDING LEDGER BALANCE | 2728/ 40,021,00

PURCH, & BALE, 25,280,0N




RAY £ FRIFODMAN ¢ CO . ANY

222 8 RIVERSIDE PLAZA
CHICAGO DIFFERENCES

ILLINOIS 806808 IMMEDIATELY

MONTHLY ACTIVITY STATEMENT

DATE ACEuA O
17317279 28349
HILARY RODHAM

720 ¥ JRD 8T
LITILE ROCK ARK 72201

REGULATED ACCOUMT SALESMAN 18604 PAGE .0
TRANS otéc;u—mo; o o;gi i S D;;l! cam}A ] o liw“iifl?@—cn_m o
BALANCE FORVARD,.{2/29/78| | o 7,841, 00
& 8 |FNnR ToDAY 1/24/79 7,300,00|" 14,744,00
PNNING |[LEDGER BALANCE (1731779 14,741,00

RURCH, & SALE, 7,200,00
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RAY E FRIEDMAN & Co
222 8 RIVERBIDE PLAZA

CHICAGO

ILLINOLIB Bpbuk

MONTHLY ACTIVITY STATEMENT

HILARY KODHA®
720 W 3RD 8T
LITTLE ROCK hEK 72204

REGULATED ACCOUWT

DESCRIPTION
BALALCE FORWARD,
P & 8| FOR TODAY
P & 8| FUR TODAY
P & 8| For ToUAY
CASH
ENDING LEDGLN BALANCE

CASH THANSACTION

PURCH, & BALE,

DATE
11730774

127127170
12710718
12726715

12729774

12/ b/?%.

DEBIT

15,000,000

15,000,400

COCOAS ® A COMPUTERIZED COMMODITY ACCOUNTING SYSTEM BY OLAMIC SYSTEMS, INC

—_—

——

SHhL.SHAN 18601

PLEASE

DATE
12729775

PAGE

REPORT
ANY

DIFFERENCES
IMMEDIATELY

ACCOUNT NO
YLEEY']

Yesoe

CREDIT j

— LEDGER BALANCE
DEBIT

4,770,007
4,970,400 -
’1“0().00 v

21'1‘0.0"

ceeonn
l' ﬁ\l 3 LR

b"-’l.' L

11081, 000
21,511,”"
Tp9 Ry ¢

"54‘.“"

RETAIN FOR TAX PURPOSES

R



PLEASE REPORT
RAY E FRIEDMAN & CO ANY
222 8 RIVERSIDE PLAZA

CHICAGO

ILLINOIS 60606

DIFFERENCES
IMMEDIATELY

MONTHLY ACTIVITY STATEMENT

COCOAS ® A COMPUTERIZED COMMODITY ACCOUNTING SYSTEM BY OLAMIC SYSTEMS, INC

DATE ACCOUNT NO.
. 11730778 28349
HILARY ROOHAM
720 W 3RD B7
LITTLE ROCK ARK 72201
REGULATED ACCOUNT BALESMAN 18601 PAGE  1,,0
TRANS DESCRIPTION DATE DEBIT é“bll - A—-;-'“ Do EMAN(} ~CREDN
BALANCE FORWARD,10/31778 ‘ T | 1e,421,00
« 8 | FOR TODAY 11/ 2/19 2,480,00 13,947.00
« 8 | FOR TODAY 11/ 97178 2,302,400 169449.00
& 8 | FOR TODAY 11/13/178 2,648,00/- 13,801,00
&« 8 | FOR TUDAY i11/2177¢ 5,000,00 18,801,00
& 8 | FOR TOLAY 11/22/78]  17,400,00| . 1,401,00
NDING LEDGFR BALANCE [11/30/78 1,401,00
PURCHs & SALE, 18,026,00

RETAIN FOR TAX PURPOSES




PLEASE REPORT
ANY™

RAY € FRIEDMAN § CO
422 8 RIVERSIDL PLAZA
CHICAGO
JLLINUIO 60606

DIFFERENCES
IMMEDIATELY

MONTHLY ACTIVITY STATEMENT

DATE ACCOUNT NO
107317170 28349
HILARY RODHAN
720 W 3JRD AT
LITTLE ROCK ARK 72201
REGULATED ACCOUNT SALESMAN 18601 PAGE §, ..
IRA;\IS DESCRIPI;ON DATE o Ofﬂll o C;EDII _______ —— ' ;J_(ii'l (f?(‘;if-ﬁﬂiANCE E._M_D!! - S
CAgH o 1071177 1,000,007 $0000,00
P & 8| FOR TODAY 1os42/77 5,300,00 " 6,360,00
CABH 1072327 5,000,00 1.100 00
P &« 8| FOR TODAY 1073377 7,9%0,00 9,1%0,00
P & S| FOR TODAY 1073077 377 00 16,427,000
ENDING LEDGER BALANCE [10/31/7 16,427,00
CASH TRANSACTION 4,000,00
PURCH, ¢ SALE, 20,427,00

COCOAS ® A COMPUTERIZED COMMODITY ACCOUNTING SYSTEM BY OLAMIC SYSTEMS, INC RETAIN FOR TAX PURPOSES
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THE WHITE HOUSE

Office of the Press Secretary

FOR IMMEDIATE RELEASE April 11, 1994

Statement of John Podesta, White House Staff Secretary

The White House is today making available additional records
of the First Lady's commodities transactions as documented by her
brokerage house, the Ray E. Friedman Corporation (REFCO) as well
as records. from commodities trading that was conducted through
Stephens, Inc. The transactions covered by these records
occurred during 1978 through 1980.

At the request of the White House, Mr. Leo Melamed of
Chicago, Illinois, an internationally recognized expert on the
commodities markets, reviewed the records of the First Lady’s
commodities transactions. A statement by Mr. Melamed accompanies

additional documents being released today at the request of the
First Lady.

In his statement, Mr. Melamed says, "What these records show
is that Mrs. Clinton was, during 1978 and 1979, a relatively
modest trader who traded in a variety of commodities, including
cattle, soybeans and hogs. She paid normal, full commissions.
She made money on a lot of trades, lost money on some--sometimes
those losses were substantial--and, on balance, she did extremely
well...(S)he received some valuable market advice and assistance,
and violated no rules in the course of these transactions.”

Leo Melamed, recognized as the founder of the concept of
financial futures, is the former Chairman of the Chicago
Mercantile Exchange and former Chairman of its Executive
Committee. He was also Chairman of the International Monetary
Market. In addition to having served as an Advisor to the
Commodities Future Trading Commission, he has lectured and
written extensively about the financial futures markets. He was
editor of An Anthology: The Merits of Flexible Exchange Rates
published in 1988, and authored Leo Melamed on the Markets
published by John Wiley and Sons, Inc., in 1993.

Mr. Melamed is currently Chairman and CEO of Sakura
Dellsher, Inc., a Futures Commission Merchant (FCM). Mr. Melamed
is a lifelong futures trader and is fully familiar with the
trading rules and practices of the futures industry. He is on

the Board of Directors of the National Bureau of Economic
Research.

i

Attachment: Statement of Leo Melamed



Statement of Leo Melamed
April 11, 1994

At the request of the White House, I have examined the
records which reflect Mrs. Clinton’s trading activity at Refco.
It is my considered opinion that unless there are additional
records to indicate otherwise, this is a tempest in a teapot.
Nothing in these records appears to reflect any trading
violations on the part of Mrs. Clinton.

From these records, it seems true that Mrs. Clinton began
the account with a lesser amount than would be normal and this
would certainly be nearly impossible today. However, she would
not be the first to begin trading with but $1,000. This has been
done time and again in the course of our industry.

Moreover, one must remember that this was 15 years ago
during a highly volatile market era. Indeed, that period of time
represents perhaps one of the most chaotic periods in the history
of agricultural meat prices. The cattle market, in a period of
about one year, went from $.47 per pound to $.80 per pound,
representing a $13,000 increase in each futures contract. In
other words, literally a $1,200 investment in early 1978 would
have produced a $13,000 profit one year later. Additionally, it
was during a time when futures markets were substantially less
regulated than they are today.

On the basis of Mrs. Clinton’s transactions, there is no
evidence of favorable trade allocation. Indeed, the records
indicate quite the opposite. Out of some 32 separate
transactions that Mrs. Clinton made with Refco, all but about 2
were overnight trades. The distinction between overnight trades
and day trades is highly significant. In an overnight trade, the
control of profitability is given up to the market. The trade
will be profitable or not as a consequence of the next day’s
market movement and little else. Most of Mrs. Clinton’s trades
were overnight positions, thus she assumed the market risk.

Mrs. Clinton’s records do indicate that her account was, at
times, thinly margined and that on occasion she traded with
insufficient margin. But in this regard she was in the company
of many other customers who were treated similarly during that
time frame. On those occasions when Mrs. Clinton was under
margined, she generally closed out her position without incurring
a deficit in her overall account. Being under-margined is a not
a violation of the customer involved but rather a violation of
the firm where the customer’s account is held. And in fact, her
trading firm, without admitting or denying the violations, was
substantially fined by the Chicago Mercantile Exchange in 1979
for margin violations, as well as other alleged infractions of
Exchange rules.



STATEMENT OF MR. LEO MELAMED
APRIL 11, 1994
PAGE TWO

what these records show is that Mrs. Clinton was, during
1978 and 1979, a relatively modest trader who traded in a variety
of commodities, including cattle, soybeans and hogs. She paid
normal, full commissions. She made money on a lot of trades,
lost money on some--sometimes those losses were substantial--and,
on balance, she did extremely well. This was by no means
unprecedented at that time.

Mrs. Clinton was clearly receiving very good and well-
educated advice, as she had every right to do and as she has
herself acknowledged. She may even have had on occasion
discretionary trading executed on her behalf. It must be noted
that the firm at which she was trading was incredibly correct on
the market direction of that day. Refco and its customers
literally made hundreds of millions of dollars as a consequence
of correctly predicting the movement of market prices during that
time frame. Mrs. Clinton’s profit, while substantial in every
day life, was minuscule when measured against the background of
that market era.

Overall, my conclusion from reviewing Mrs. Clinton‘’s futures
trading records available to date is that she did extremely well
in the markets, received some valuable market advice and

assistance, and violated no rules in the course of these
transactions.

i

Mr. Leo Melamed
(312)-930-3310



1978 Trades - BEEQQ

DATE AMOQUNT

10713
10723

soid §
bought 5

10725
10/30

bought |
sold 1

10/27 bought |
10/30 sold 1

10/27 bought 10
10/30 sold 10
10/24 sold 8
soid 2
1172  bought 10

11/8 sold 2
119 bought 2

11/13
11721
12/18

bought 10
sold §
soild §

11/8 sold 10
1122 bought 10

[1/13 bought 20
12/6  bought 20

11/1  bought 2
11/13 sold 2

11/13 soid 18
11/14 soid 2
12/12 bought 20

11722
12/11
12/12

bought 5
bought 60
bought 65

TYPE OF TRADE

DEC '78 LV CATTLE

MAR 79 SOYBEANS

MAY '79 SOYBEANS

APR '79 LV CATTLE

FEB '79 LV CATTLE

JAN '79 SOYBEANS

APR '79 LV CATTLE

DEC '78 LV CATTLE

JUL "79 SOYBEANS

MAY '79 SOYBEANS

MAY '79 SOYBEANS

FEB '79 LV CATTLE

8,100.00

1,600.00

475.00

5,800.00

2,600.00

5,250.00
11,850.00

5,750.00

1,950.00

7,250.00

LOSS

(1,980.00)

(16,900.00)

(2,550.00)

COMMISSION

250.00

199.00

199.00

598.00

500.00

98.00

250.00
250.00

500.00

980.00

98.00

980.00

3,250.00

NET

7,850.00

1,401.00

276.00

5,600.00

(2,480.00)

2,502.00

5,000.00
11,400.00

(17,400.00)

4,770.00

(2,648.00)

970.00

4,000.00



1979 Trades - REFCOQ

1/4
1724

1726
2/28
3/5
3/6
in
3/9

N3
4/16

4/30
5/4

516
5/16

5/14
5716

SNn7
SN7
SR1
5124

5121
5129

512§
5731

5731
6/11

6/29

bought 10
sold 10

bought 11
bought 3
sold 14

sold §
bought |
bought 4

sold §
bought 5

bought 10
soid 10

sold 15
bought 15

bought §
sold §

sold §
soid 3
sold 2
pought 5
bought 5

sold §
bought 5

sold §
bought §

sold §
bought §

bought §
sold 5

APR '79 LV CATTLE

APR '79 LV CATTLE

JUN '79 HOGS

JUN '79 HOGS

JUL '79 SOYBEANS

JUN '79 LV CATTLE

JUN "79 HOGS

JUNE '79 HOGS
JUNE '79 HOGS

JUL '79 HOGS

AUG '79 FEEDERS

AUG '79 FEEDERS

AUG '79 LV CATTLE

AUG '79 LV CATTLE

PROFIT

7,700.00

25,980.00

1,470.00

487.50

12,900.00

75.00

3,052.50

337.50

1,207.50

3,675.00

600.00

3,765.00

LOSS

(8,250.00)

500.00

700.00

250.00
250.00
490.00
750.00

195.00

250.00
250.00
250.00

250.00

300.00

NET

7,200.00

25,280.00

1,220.00

237.50

(8,740.00)

12,150.00

(120.00)

2,552.50

87.50

957.50

3,425.00

350.00

3,465.00



(1979 REFCO Trades - continued)

5129
mi

5129
717

6/18
717

7M7
17

6/27
7720

sold 1
bought |

sold 4
bought 4

sold 10
bought 10

bought 50
sold 50

sold 50
bought 50

SEP '79 FEEDERS

SEP '79 FEEDERS

AUG 79 FEEDERS

AUG '79 LV CATTLE

AUG '79 LV CATTLE

483.00

1,848.00

10,500.00

43,760.00

(26,460.00)

50.00

200.00

500.00

1,950.00

2,500.00

433.00

1,648.00

(26,960.0«

8,550.0¢

41,260.0«



DATE AMOQUNT  IXRPEOF TRADE

10/9
2122

11728
12/10

173
3/18

1/14
1723
inl

2/12
3110

2/13
3/18

222
331

2125
inl

2128
319

327
3731

SN
5/13

bought 1
soid 1

bought 1
soid 1

bought 1
sold 1

bought 1
bought 1
sold 2

bought 10
sold 10

sold 2
bought 2

bought 1
sold 1

sold 2
bought 2

sold 2
bought 2

soid 1
bought

sold 1
bought |

MAR '80 NY SUGAR

MAY '80 SUGAR

SEP "80 SUGAR

SEP "80 Copper

DEC '80 WHEAT

SEP "80 LUMBER 11

SEP '80 SUGAR I

DEC "80 COPPER

JUL "80 LUMBER

OCT "80 SUGAR

SEP '80 T BOND

PROFIT

11,435.20

4,872.00

12,950.00

3,920.00

929.60

593.75

LOSS

(436.80)

(11,250.00)

( 3,700.00)

(6,300.00)

(6,148.80)

COMMISSION

224.00

82.00

144.00

190.00

186.00

200.00

62.00

75.00

90.00

62.00

60.50

NET

11,211.20

(518.80)

4,728.00

(11,440.00)

(3,886.00)

(6,500.00)

(6,210.80)

12,875.00

3,830.00

867.60

533.25



