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Miguel Angel Rodriguez

After Hurricane Mitch

In the aftermath of Hurricane Mitch, we
will need the help of our friends in the
United States to restore our capacity for
economic growth, We will have to attract

private capital to enable us to create new

means of production and opportunities for
employment. We in Costa Rica have been
able to attract investment from the United
States in cost-effective production facilities
that assist U.S. companies compete in the
global market. The Costa Rican model can
be the guide for the rebuilding of the
cconomies of our neighbors.

The competition for private investment
capital is global and intense, especially now
in the wake of losses suffered by U.S.

‘investors in some of the emerging markets.

We in Central America also suffer from not
being a part of the North American Freg
Trade Agreement (NAFTA), which has
superseded our existing trade relationship
with the United States under the Caribbean
Basin Initiative (CBI).

The CBI, established by President Ron-
ald Reagan with strong bipartisan support,

“has been responsible for a decade of unpar-

alleled growth in trade between the United
States and the Caribbean Basin, acting asa
catalyst for exports, investments and em-

ployment creation in the United States as *

well as in nations of the region.
The Caribbean Basin has become one of
the best markets in the world for U.S.

. products., Each of the nations imports an

average of 75 percent of its goods and
services from the United States. Today, the
United States exports more to Central

America than to the former Soviet-bloc
nations combined. Basin nations now repre-
sent the 10th-largest export market from

“Improving economic

opportunity will alleviate

‘the need for

impoverished rural

residents to ravage the

environment in pursuit

#

of basic food needs.”

the United States, surpassing countries
such as France.
The Caribbean Basin is also the area of

‘the world in which U.S. exports have grown

most rapidly in recent years. The increase
in purchases by Caribbean Basin nations
from the initiation of the CBI in 1983 to
1990 helped to create nearly 200,000 trade-
related jobs in the United States. The CBI
proved that trade, not aid, is the key to
economic development and political stabili-
ty in the region.

President Clinton has recogmzed that
the strength of our economies and demo-

" cratic governance is the best defense of the

United States against trafficking in illegal
narcotics and a flood of illegal immigration.
Improving economic opportunity will allevi-
ate the need for impoverished rural resi-
dents to ravage the environment in pursuit
of basic food needs.

Recognizing that the CBI had been un-
dermined by NAFTA, President Clinton
promised restoration of parity of access to
the U.S. market for Caribbean Basin na-
tions at the Miami summit in 1995 and at a
Central American regional summit in 1997.
But the legislation has been caught up in the

" fight with Congress over the granting of

“fast track” authority to the president to
expand NAFTA.

We now ask the president to advance the
enactment of legislation to provide Carib-
bean parity as a necessary part of a program
of recovery of our region, so we may have a
level playing field on which to compete for
outside capital. We would even want Presi-
dent Clinton and our friends in Congress to
go further and contemplate entering into a
free trade agreement among the United
States, Central America, Dominican Repub-
lic and other afflicted nations of the Carib-
bean so we may become full partners with

__the United States in building the economic
* future of the region.

The writer is Mmt of Costa Rica.
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United States Information Service

Embassy of the United States of America
Tegucigalpa, Honduras

Phone: 238-5114

Fax: 236-9309

Fax Cover Sheet

For : Marsha Berry/Julie Mason

Fax No. :(202) 456-7805

From : Marti Esteu, Assistant Public Affairs Ofﬂcgr

Subject : Clippings o'f Mrs. _Clinton's_visjt T g T =R
Date : November 18, 1998

Number of pages including this:

Marsha/Julie:

Please let us know if yoh would like us to send you a packet of clippings via the mail....

Please call (504) 36 93 20/ext. 2634, if this fax must be re-transmitted.
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WORLD
In Brief
THE AMERICAS

First Lady Announces More Aid to Haiti

PORT-AU-PRINCE, Haiti—First lady Hillary Rodham Clinton
announced $3.4 million in additional U.S. aid to Haiti yesterday to
help repair damage caused by Hurricane Georges. =

The aid was announced in Pernier on the outskirts of
Port-au-Prince, where U.S. .-financedgroups are rebuilding an
irrigation canal destroyed by hurricane flooding. It brought to
$14.1 million the total U.S. government aid to Haiti for hurricane
relief. The first lady arrived Saturday in Haiti, the last stop on a
six-day tour that took her through Honduras, Nicaragua, El
Salvador, Guatemala and the Dominican Republic, countries
ravaged by Hurricane Georges and Tropical Storm Mitch.































































