











































































































































































































CURRENT DEVELOPMENT

A Cloudy Forecast From the Trustees

The financial status of the Social Security and Medicare trust funds changed little
during 1994, according to the Trustees’ annual report released April 3rd:

*  While most people focus on the Social Security Trust Fund, the more
immediate problem is in the Medicare Hospital Insurance (HI) Trust Fund,
which is projected to run dry only seven years from now (one year later
than was projected last year).

e The Social Security Trust Fund (including both the Old Age and Survivors
portion and the Disability portion) is projected to be depleted in 2030 (the
comparable figure last year was 2029). Over the next 75 years, the deficit
in this fund is now estimated at 2.17 percent of taxable payroll (the
comparable figure last year was 2.13 percent). See Weekly Economic
Briefing, March 6, 1995.

* Within the Social Security Trust Fund, the Disability Insurance (DI)
portion is projected to be depleted in 2016. (Last year, the DI portion was
projected to go bust in 1995, but Congress stepped in and boosted the
share of the Social Security payroll tax going toward DI.)

Analysis. At present, the social security system is running a hefty surplus:
Receipts (revenues from payroll taxes, and from income taxes on Social Security
benefits, as well as interest on accumulated reserves) exceed payouts (primarily
benefits) by about $65 billion. This
surplus is credited to the various trust
funds, where it accumulates interest and
i is available for payment of future
. benefits. (It also helps reduce the
- k Federal unified budget deficit) But

according to current projections, the
oo f SocialSecurity surplus. will peak in
2k 20l3.al_more. thag. $160 billion;
o sheseafier it.will decling rapidly Bitting
zek@ni.2020. aod-ceaching.g deficit of
QL thak.Sdal.RitkiaR 0. 2030, when

- jti 30, when
the trust fugd runs dry.

Some analysts conclude from this projection that it would be prudent for the

Social Security system to begin to geduce the ¢ost of future benefits and/or

increase future revenues sooner rather than later because the required policy |
woul ! i elayed.

Sg_rpluses of the Social Security Trust Funds
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"now insists she told David M
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Arnged

borhood columnist here had a con-

versation with Betsey Wright about
three weeks ago on the subject of President
Clinton and the so-called “character” issue,
with specifié¢ reference to Paula Joges and
her pals among the Arkansas §
What Wright told m

By coin¢idence, you;" hiendlj_ neigh-

Washs Fost reporterand a
new Clintog biography “First in His Class.”

She had'&]ways suspected, Wright said,
that some ofthe troopers used their jobs to
bustle groupies and impressionable young
things who hovered around the governor,
But she never suspected Clinton himself of
partaking in such dubious pleasures. In-
deed, Wright insisted that keeping the Gen-
nifer Flowerses and Paula Joneses of this
world aking full-time pests of them-

. selves n's staff bugy pll the time.
« As o%')dd ly un-
.. derstated version had i e governor

bimbos for each_:
Erg

and the troopers proc
other,"Understated,” that is, because

for Victorian hypocrisy™*:

Gene
Lyons

ke Cordell Hull neither looked like out-
oors persons nor displayed much interest
in lures, tackle boxes or trolling motors, no
great acumen was needed to realize that
the young women were trolling for some-
thing else. Specifically, the amorous at-
tention of the bass jocks, with their year-
round tans, fighter pilot costumes and semi-
showbiz lives. .

- Remember, some of these old boys have
six-figure incomes and their own TV shows
— not to be sneered at in Cookeville, Tenn.

Anyhow, Eugene's First Law holds that
“if there's anything one man can do better
than another, there's a woman who will
sleep with him for it.” (Nature has made an

‘m¢ @kception in the case of newspaper colum-

allegation occupies brief paragraph in &% njsts who lead lives of spotless probity lest

400-page book, advances no specifics and *
*éontains no direct quotes. - ,

Many have speculated that Maraniss
must have taped Wright's commegts —
which yould contradjct everything she and
Clinton:-hgave said previously. But that ap-
pears not to be so. Given that he had to re-
alize that th& passage would generate in-
stant headlines (and lots of free publicity),
everything about the way Maraniss handled
it strikes me as exceedingly curious. What
Wright told me, however, squared with my,
own long-standing, purely scientific inter::
est in the whole question of sex and celebri-*
ty. Indeed, it's been almost 15 years since I
formulated what I call “Eugene’s First Law
of Sexual Economics” while covering apro .
bass fishing tournament in Tennessee.

Observing that a fair proportion of the
spectators at the BassMaster Classic on

theE forfeit their vast moral authority.)

coming an Alpha male among us primates.
Indeed scholars seeking to know where the
Razorback basketball team'’s get-up-and-go
got up and went might well ponder Eu-
gene'sFirst Law,

But I digress. The point is that Wright's
original explanation made sense then, and
makes gense now. Morality aside, it's hard
to imagine a man like Bill Clinton, so con-
umed by ambition, so elusive and enig-
‘iatic to reporters, risking everything for a

backroom quickie. (Although it must be
conceded that people do nutty things with
their clothesoff every day.)

What's even harder to picture is Clin-
ton’'s giving two troopers like Roger Perry
and Larry Patterson that kind of power over

gdid you only suspect? Did you
102

here, however, access to enhanceq,%"
mating appears to be the whole point of be- % #araniss evidently never asked.

N —

74y

¢y ‘-
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him. The power, that is, which deriveg from
knowing a humiliating secret with the fjo-
tential to wreck one's public life. dndégd
the troopers told The American Spectafor’s
intrepid David Brock that Clinton made
them track down a Republican rival'sille-
gitimate child for that exact purpose. Local
journalists censored that'part on t;le
grounds that nobody but Brock believed it.)

Anyhow, why would Clinton need help?
Applying Eugene's First Law, I'm' sure
women have been trying to trip Clinton.aad
beat him to the floor during most of His

. adult life. Had the troopers claimed he gave

them bawdy winks or asked them to cover
for him while he vanished for a while, it
might have been.credible. That, they

« pimped for him was not. And it's not muth

‘more so today, almost regardless of 'what
Wright told Maraniss, .42
That much said, it's also hard to Imagtne
how a reputable reporter could §esibily
have misunderstood Wrighton st FRk| =
point. Followup questioh \ r
all but mandatory: HoWw q

utit? What did he say? Didh
for him? Or did you volun

Sl
Actually, the whole idea of newsppfip.
and TV reporters as moral arbiters i ppr -
than' faintly laughable. Newspaper re
porters! But the issue, we're solemnly tolc
isn't sexual fidelity, but honesty. Yeah, sur
itis. Circulation and ratings have nothing t
do with it. Absolutely nothing. Anyho)
show me a public figure who's never.lie
about sex and I'll show you one who pyg
to be stuffed and mounted. L
Seems to me we could all benefitbyal
of Victorian hypocrisy here. How's thisT:
a policy: Don't ask, don't tell. ;

»

* :
Gene Lyons is a Little Rock author. His column ¢
pears every Wednesday.

The Demacrz-Gazette welcomes your opinions. Unfortunately,

Tell us what you think

|
Please sign your letter and include a daytime telephone num

not all letters received can be published in the space available.
Clarity, brevity and originality are particularly valued inletters
to the editor.

Send letters of no more than 250 words to Voices, Arkansas
Democrat-Gazette, P.O. Box 2221, Little Rock, Ark., 72203.

ber for verification. The contents of the Voices page, includin
columns and staff cartoons, do not reflect the opinions of th
Demacr@-Gazete, which are found only in the editorial colum
of the Editorial page. The views expressed by columnists ar
their own.
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the world in your own image, but I await with no small
anxiaety the awful day when you see fit to inform your
readers of the death of Teddy Roosevelt.

v 8incerely yours,
Z&‘L. - \Z/ ‘ ; / 2
Lewis, H. Lapham
Editor
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March 14, 1995

Mr. Peter R. Kann
Chairman and Publisher
The Wall Street Journal
200 Liberty Street

New York, N.Y. 10281

Dear Mr. Kann:

I thought you might be interested in the enclosed
exchange of letters between Lewis Lapham and Paul S8teiger on
the matter of Whitewater debunking and the Hal
Journal's decision not to ocredit Harper's Magagine for its
original reporting. Reasonable people, of course, can
disagree about the ethios of borrowing information or ideas.
As a young newspaper reporter in washington and Chicago, I
was urged by my editors, if at all possible, never to give
credit where credit was due the rival daily. As to
newspapergs crediting magazines, the standards were somewhat
different; certainly noting the contribution of a monthly
magazine five months later was not considered a threat to
the survival of any newspaper I worked for, including the

Nothwithstanding these differing customs within the
press, I £ind it truly astonishing and arrogant of Mr,.
Staeiger to refuse to publish Mr. Lapham's lettar. Ever
since I worked as a summer reporter for John McWethy in your
Chicago bureau, I‘'ve maintained my respect for the
separation of the editorial and news pages at the Jourpal.
The letters section, I thought, was independent of the whim
and vanity of the managing editor. Letters to the editor, I

believed, were meant to be an outlet for readers outraged by . ...

what they perceived to be outrageous acts by the editor and
hie staff. I'm sorry to learn this isn't the case at your

paper. Mr. Steiger's attitude seems to be that anyone with
the effrontery to criticize the conduct of the Wall Street

Journa) must be a crackpot or a terrorist.

You'll see from the enclosed USA Today op-ed piece by
Susan Estrich that others have noted the remarkable
similarity between your paper's conclusions and ours from
five monthe earlier. So there's really no point in
pretending our reporting went unnoticed by Mr. Steiger or

666 BROADWAY NEW YORK., NEW YORK 10012 (212) 614-6500
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