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Commodltles' CFTC expands

Page C17.

its ‘hedge to-arrive’ revieto
o | :Wall Stieet:- Market closmgs

for Christmas and New Year’s
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] esse Jackson Lobbies Wall Street for Greater Drversity

Ry LHAI’(Ll-b GAsrarino
And Joseed N. Boycs

Stuff Reporters of THE WALL STREET JOURNAL

Jesse Jacksonis making & push on Wall
Street: ‘
The:civll- righls leader was: ohe of the
people wlo spoke WP 1st year when (he
New York Stock Ex-
change continued
its 12-year policy of
not shutting down
in observance ol the
Martin Luthier King. 8
hollday. Instead.ob:,

that day, on Jan. 19, :
1998. In addition,
Mr. Jackson's or-
ganizalion, the
Ralnbow/PUSH Co-

Jesse Jackson
alition, opened an office earlier this year
on Wall Slyeet, not far from the Big
Board — a platform for him to lobby for
greater diversity. in lhe nation's [fnancial
industry. - - o

In lhe paSt lcw weeks Mr Jackson

appears (o be making particular headway
in his efforts on Wall Street: He has
managed lo persuade Blg Board Chairtnan
Richard Grasso "and 7Tiavelers Group
Chairman Sanford Weill to sponsor several
days, of workshops and a [und-raiser on
the floor of the exchange to raise aware:
ness—and money— for liis Wall Street loh-
bying effort, known .as the Wall Street
Project. Alan Greenspan, the Ifederal Re-
serve Board chairman, is scheduled lo
appear at one of the workshops;, being held
Jan. 14 to 16 in New York. ‘I'tavelers is
parent of the brokerage giant Salomon
Smith Barney inc., and the involvement of
Mr. Weill, one of Wall Streel’s heavy
hitters, has drawn particular attention
among Wall Stieeters.

d Makin§ civil rights an economic issue
isn't new [or the Rev. Jackson. As a young
lieutenant in Dr. King’s Southern Chrls-
tian Leadership Conference In the late
'60s, he participated in marches and dem-
onstrations, but he also headed Qpera-
tion Breadbasket, the organizatlon’s.eco-
nomic arm headquartered in Clicago.

This current-venture hy Mt. Jackson is
an effort to redefine his image and to bring
the movement into the 21st century. The

- securities influstry is still dominated by . .

white males, and Mr. Jackson's, high-pro-

file role could, of course, resull in mofe:

upper-level jobs for blacks on Wall Street,
and grealer access lo capital for minority-
owned businesses. Bul il could also raise
the level of sophistication. of black: con-
sumers who tradltionally have shied away
fromn investing in securitles.

“What Wall Street is starting lo say.is,
having grealer diversity is not such a bad
thing," says Perrin Long, a veleran.ana-
lyst who follows Wall Street securities
firms and the industry.

Only-last year, the exchange stood ils
ground against criticism by some blacks
on Wall Street for its [ailure to close the
exchange for Dr. King's day, opting in-
stead to held the moment .ol silence at
noon, as it does for Veterans Day.

Most civil rights leaders say they-sup-
port the Rev. Jackson's effort, but aien't

" always sure whal some of it means, partic-
- nlarly when it comes (o closing the Big

Board. Michael Meyers, executive director
of the New York Civil Rights Coalition, said
1 wonld prefcr that people work through-
out that'diy in purstiing Dr. King's drbmn
Symbthm is good, tul not éndugh.”

Salomon Smith Barney, for its part,
recently agreed to pay millions of dollars {o
sellle & class-action lawsuil filed by sev-
«eral women hrokers charging gender Ha-
rassment and discrimination. at ~Smith
Barney.before its.merger:with Salomon.;

Officials at hath organizations say théir
sponsorship of the fund-raisef and tjie
workshops—which will help minoritles and
womert’'meel execuitlves at the major Wall
Street firms — arven't related to those
events. Rather, they are molivaled hy.a
broad support. for diversity in the work-
place, the-officials say. '“We're involved
because we support diversity in the work:
place, and we think it!s good for. busjs
ness,”-a spokeswoman for the Big Boaiil
said. A spokesman for Travelers said: “*We
are suppnrlwc n! the concept of bullding
bridges:""

Mr. Jackson, for his part, won't .lrgue
with these slatements, hut. he says he's
intent on making sure Wall Street [ollows
through on its.rhetoric. ‘“I'he theme of the
conference is expanding the market-
place,” Mr. Jackson said in an inteyviey
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