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SCHEDULE

3:50-4:00pm Briefing
4:05-4:15pm Make-up/Interview
4:15pm Depart
PARTICIPANTS

THE PRESIDENT
Al Hunt

Mike McCurry
WBIS TV crew (5)

PRESS PLAN

The 5 minute segment will be played Thursday during
daytime programming and either Wednesday or Thursday
night during the Islanders game. It is possible that
some excerpts will be used on CBS.

REMARKS

Talking points attached:

& EConomile =

* Balanced Budget

* Medicare

* Islanders v. Oilers Hockey Stats
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Revised: January 16, 1997
THE ECONOMY UNDER PRESIDENT CLINTON

DEFICIT REDUCTION — DEFICIT CUT 60% WITHIN FOUR YEARS:

® The deficit has been cut by more than 60% -- $290 billion in 1992 vs $107.3 billion now. President
Clinton is the first President to cut the deficit four years in a row since Truman.

® President Clinton's 1993 Economic Plan will reduce the deficit by more than $1 trillion over seven years.
And buiiding off this original deficit reduction, the President has now proposed balancing the budget by
2002, while protecting Medicare, Medicaid, Education, and the Environment, and targeting a tax cut at
the middle class.

® The United States currently has the lowest deficit as a share of GDP of any major economy in the world.
[OECD, 6/96)

UNEMPLOYMENT — DOWN TO 5.3%:

® The unemployment rate is now 5.3 percent. In 1992, the unem;;loymcnt rate averaged 7.5 percent.
® Thec unemployment rate has been below 6 percent for 28 straight months.

JORS — 11.2 MILLION ADDED:

® Nearly 11.2 million new jobs have been created during the Clinton Administration - a faster anmual rate of
growth than any Republican Administration since the Roaring 1920s.

® Since the President was inaugurated, the private sector has created 221,000 jobs per month, nearly 8 times
more jobs per month than were created under the previous administration (29,000).

® 93% of all new jobs during the Clinton Administration have been created by the private sector — that's
higher than the average during any Administration since Harry S Truman.

JOB QUALITY — HIGH QUALITY JOBS BEING CREATED:

e After losing 2.1 million manufacturing jobs over the 12 years prior to the Clinton Administration, the
economy has added 164,000 manufacturing jobs since President Clinton took office.

® Auto jobs have increased by 105,000 during the Clinton Administration - after declining by 35,000 durning
the previous 4 years -- and auto employment under President Clinton is the highest since the Carter
Administration.

® After declining by 667,000 during the previous 4 years, construction jobs are up by almost 1 million since
January 1993 — that's a fastcr rate of growth than any President since the Truman Administration.

e Recent evidence suggests two-thirds of the new jobs have been in high-wage job categories.
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MISERY INDEX — AT LOWEST LEVEL SINCE 1968:

® The Misery Index is at its lowest level since 1968. (The Misery Index is the sum of unemployment and
inflation -- lower numbers indicate better performing economies.)

INFLATION — LOWEST SINCE KENNEDY ADMINISTRATION:

® Inflation -- as measured by the CPI -- during the Clinton Administration has averaged just 2.8 percent per
year; that's the lowest it has been for any Administration since John F. Kennedy was President.

STRONG ECONOMIC GROWTH:

® The private sector of the economy has grown 3.1 percent annually since the President was inaugurated --
that's a faster annual rate of growth than either of the previous two Administrations.

EXPORTS — AT RECORD HIGHS

® Exports are at an all-time high and up more than one-third — $212 billion -- since President Clinton took
office; that's a faster rate of growth than during either of the previous two Administrations. This export
growth has helped to create hundreds of thousands of high-paying jobs — jobs, on average, that pay 13
percent more than other jobs.

NEW BUSINESS INCORPORATIONS - AT A POST-WAR HIGH

® We have a record number of new incorporations in each of the last three years. Business incorporations

have increased by nearly 740,000 per year since President Clinton took office, the highest rate of increase
since the Second World War.

MOTOR VEHICLE PRODUCTION -~ U.S. MAINTAINS WORLD LEAD:

® In 1994, the United States surpassed Japan as the world leader in motor vehicle production - the last time
the United States was number one was back in 1979. And in 1995, America retained its status as the
world's largest auto producer. And, in 1996, America is on pace to maintain its lead.

CONSUMER SENTIMENT — STRONGEST SINCE JOHNSON ADMINISTRATION

e Consumers have been more optimistic about their future economic prospects under President Clinton than
during any other Administration since Lyndon B. Johnson was President. (Source: Survey Research
Center of the University of Michigan).

COMPETITIVENESS — U.S. DECLARED WORLD LEADER AGAIN:
e For the first time in ten years, the World Economic Forum declared the U.S. the world's most competitive
economy in 1994. In 1995 America was not only selected again for this honor, but beat countries like

Japan and Germany by an even larger margin than the year beforc.

e And in 1996 -- on a comparable basis as previous reports - America was ranked the world's most
competitive economy yet again. [Source: IMD.]
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BUSINESS INVESTMENT — UP 11 PERCENT PER YEAR:

® Investment in producers durable equipment, shown to be closcly associated with productivity gains, has
soarcd at an 11.2 percent annual growth rate since the Administration took office — that's a better record
than any other post-war Administration.

e After President Clinton took office, business investment grew at double-digit rates for three years in a row

— for the first time in three decades. So far in 1996, business investment has grown 8.4 percent, still
higher than in any year during the previous tWwo Administrations.

BUSINESS FAILURES — DECREASING 7% PER YEAR:

® Since President Clinton took office, business failures have dropped 7.4 percent per year — after increasing
14 percent per year during the previous 4 years.

HOME OWNERSHIP — HIGHEST SINCE 1981

® Homeownership rate is at its highest level since 1981. And in 1995, 1.4 million citizens became
homeowners — that's the largest one-year increase in three decades.

® Since President Clinton took office, 4.5 million Americans became homeowners.

e Homes have been more affordable during the Clinton Administration than during any other Administration
since Richard Nixon was President. [Based on data from thc National Association of Realtors.]

® Mortgage rates are low, averaging 7.9 percent during the Clinton Administration — compared to 9.5
percent during the Bush Administration and 12.8 percent during the Reagan Administration.

STOCK MARKET — SETTING NEW HIGHS

® A family that invested $10,000 in the stock market at the start of the Clinton Administration is almost
$11,000 wealthier today.

® In real terms, the stock market has grown faster under President Clinton than under any other President in
at least 40 years.

INCOMES HAVE FINALLY INCREASED ACROSS-THE-BOARD

e In 1995, median household income incrcased 2.7 percent — or $898 -- in 1995 after adjusting for inflation,
from $33,178 to $34,076 -- that's the largest one-ycar increase since 1986.

® Maedian family income has increased from $38,980 in 1993 to $40,611 in 1995 — that's a $1,631 increase
in income, adjusted for inflation, since President Clinton's Economic Plan passed in 1993,

e Since President Clinton took office, every income group -- from the most well-off to the poorest — has
experienced a real increase in their income. Income inequality dropped more in 1995 than in any year
sincc 1968.

® The number of people in poverty dropped 1.6 million, from 38.06 million in 1994 to 36.43 million in 1995
- that's the largest one-year decline sincc 1968.





















PRESIDENT CLINTON'S ACCOMPLISHMENTS:
llinois

EXPANDING ECONOMIC OPPORTUNITY FOR ALL:

. Unemployment Down to 5.1%: After the first 47 months of the Clinton Administration, the
unemployment rate in Illinois has declined from 7.1% to 5.1%.

. 446,300 New Jobs: 446,300 new jobs have been created in Illinois since 1993 -- nearly four times
as many as in the previous four years combined.

. 48,500 New Manufacturing Jobs: 48,500 new manufacturing jobs have been created since 1993,
compared to the 52,600 jobs lost during the previous four years.

. 599,271 Receive Tax Cut: Last year, 599,271 Illinois residents received a tax break through the
Earned Income Tax Credit, which helps working families make ends meet.

. 158,000 Have Received a Raise: 158,000 Illinois workers have benefited from the increase in the
minimum wage by $.90 over two years, which went into effect on October 1, 1996. 230,000
more will receive a raise on September 1, 1997.

. Qver 2 Million Protected By Family & Medical Leave: Approximately 2,185,000 Illinois workers
are now covered by the Family & Medical Leave Law, which allows workers to take up to 12
weeks unpaid leave to care for a new baby or ailing relative.

. Boom in Manufgcturing: According to Site Selection Magazine, Chicago registered the highest
number of new or expanded corporate facilities of any metropolitan area, with 265 expansions. In
1995, Chicago attracted 101 new manufacturing plants, led by the Chicago Recycling
Corporation's $250 million facility. Blue Cross & Blue Shield of Illinois also opened a new $200
million facility in 1995.

FIGHTING CRIME AND VIOLENCE:

. 2,767 More Police: The President's 1994 Crime Bill has funded 2,767 new police officers to date
in communities across Illinois.
. Qver $5 Million to Combat Domestic Violence Next Year: Through the Violence Against Women

Act, Illinois will be able to utilize $5.2 million in federal funds in FY97 to establish more
women's shelters and bolster law enforcement, prosecution, and victims' services. Illinois received
$4.6 million under VAWA in FY96.

- Over $19 Million to Keep Drugs & Violence Out of Illinois Schools: 1llinois received $19.2
million in FY96 for the Safe & Drug Free Schools Program, which invests in school security and
drug prevention programs.

MOVING ILLINOIS RESIDENTS FROM WELFARE TO WORK:
. 51,818 Fewer People on Welfare: There are 51,818 fewer people on welfare in Illinois now than

there were at the beginning of 1993 -- an 8% decrease.

. Child Support Collections Up 33%: Child support collections have been increased by over $60

million -- or nearly 33% -- in Illinois since FY92.

EXPANDING ACCESS TO EDUCATION:

. Over $297 Million in Head Start Funding Since FY95: Illinois received combined total of $297
million in Head Start funding in fiscal years 1995 and 1996. Head Start funding for FY97 should
total $165.6 million.

. Qver 1 Million Get Access to More Affordable Student Loans: Approximately 1.3 million Illinois
borrowers -- 880,000 million current borrowers and 380,000 new borrowers in the next few years
-- will be able to take advantage of the new direct lending loan program and will benefit from
lower interest rates and increased repayment options.

January 21, 1997



. Over $35 Million in Goals 2000 Funding: Since 1993, Illinois has received $35.5 million in

Goals 2000 funding. This money is being used to raise academic achievement by raising
academic standards, increasing parental and community involvement in education, expanding the
use of computers and technology in classrooms, and supporting high-quality teacher professional
development. Additionally, the Department of Education estimates Illinois will be eligible for
over $20.9 million in Goals 2000 funding for FY97.

PROTECTING THE ENVIRONMENT:

. Toxic Waste Sites Cleaned Up: Since 1993, the EPA has completed 5 Superfund toxic waste
cleanups in Illinois, in Taylorville, Pembroke Township, LaSalle, Marshall, and Wauconda. This
is more than the number of sites cleaned up in Illinois during the previous twelve years combined

.
SPEARHEADING URBAN RENEWAL EFFORTS:
. 00 Million to Chicago: Chicago was designated an Empowerment Zone in December 1994 and

was awarded $100 million to create more jobs, housing, and economic opportunity for city
residents. As part of this project, First Chicago has initiated a $100,000 pilot program to help 75
to 100 qualified families buy their first homes.

. $6 Million to Other Illinois Communities: Additionally, East St. Louis and Springfield were both
designated Enterprise Communities, and were awarded $3 million each for similar job creation
efforts.

COMBATTING ILLEGAL IMMIGRATION:

. 123 New Immigration Agents: Since 1993, INS has added 123 new personnel to control illegal
immigration in Illinois. These additions are helping the state enforce worksite laws, crack down
on criminal aliens and expeditiously process applications for political asylum and U.S. citizenship.
According to INS, Illinois will add 25 new personnel during FY97.

. 39.2 Million in FY96 Reimbursements For the Cost of Incarcerating Illegal Aliens: 1llinois
received in FY96 $9.2 million in federal funds for the costs of incarcerating illegal aliens. This is
the first time the federal government has ever assisted states with these costs.

PROTECTING ACCESS TO HEALTH CARE:

. Access to Health Insurance Protected for 784,000: As many as 784,000 Illinois workers in
families with a worker who changes, loses, or leaves a job with health insurance will be
guaranteed continued access to their health insurance under the Kennedy-Kassebaum bill the
President signed into law on August 21, 1996.

PROVIDING DISASTER ASSISTANCE:
. 3397 Million in Disaster Assistance: 1llinois has received approximately $397 million in federal
emergency assistance since 1993. This helped the state recover from the severe flooding in the

summer of 1993, other, less catastrophic flooding in 1994 and 1995, and tornadoes in the spring
of 1996.

EXPANDING FUNDS FOR TRAVEL IMPROVEMENT:

. Nearly $1.3 Billion to Improve Mass Transit: The FTA has provided approximately $1.3 billion
since 1993 to fund improvements in mass transportation in Illinois. The funds have been used to
upgrade and modernize the heavy rail and commuter systems in Chicago and replace and upgrade
bus systems throughout the state.
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. Rebuilding the Green Line: The FTA contributed $230 million (of the $300 million cost) to the
rehabilitation of Chicago's Green Line, which provides rapid transit service to both the west and
south sides. Portions of the Green Line lie within the city's Empowerment Zone, and both the
city the CTA view this project as a major economic stimulus for the community.

. Over 31 Billion in Highway Funds to the Chicago Metrapolitan Area: Since 1993, Chicago has
received approximately $1 billion in highway funds. Projects along the Kennedy Expressway and
over the Michigan Avenue Viaduct, among others, are being funded with this money.

. Nearly $92 Million in Airport Improvement Funds: Chicago's Midway Airport and O'Hare
International have received nearly $92 million in funding to improve runway and safety and to
soundproof neighboring schools, among other projects.

ENCOURAGING INNOVATIVE APPLICATIONS OF TECHNOLOGY:

. $152,576 in_Technology Grants Awarded: On September 19, 1996, the Native American
Educational Services College in Chicago received a Telecommunications and Information
Infrastructure Assistance Program (TIIAP) grant totalling $152,576. These grants award non-
profit organizations that develop innovative applications of new information and communications
technologies and will be used at NAES College specifically to link college campuses in two urban
Native American communities and two reservation areas to its central facility in Chicago for
information access and work training.
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THE WHITE HOUSE
WASHINGTON

January 21. 1997

MEMORANDUM FOR THE PRESIDENT

FROM: Ann Walker
RE: Local [ssues Brieting - Village of Northbrook, Illinois
EDUCATION

The area is known for low student-to-teacher ratios. professional staff. modern. state-of-the-art
technology, and a wide range of academic and co-curricular activities. In the mid 80's, all four
junior highs were ranked in the top 20 in Illinios based on student’s reading comprehension and
math tests. Glenbrook North was given the “Exemplary School Recognition Award” (only given
to 114 schools nationwide) in 1984. Over 90% of Glenbrook North’s graduates attend
institutions of higher education. Special schools include The Center for Deafness, The Cove
School for the learning disabled. and Glenkirk which is for training adults with mental
handicaps.

ECONOMICS

The 32.000+ residents of this village have an annual family income of $82.000. Unemployment
has decreased in the past 4 vears from 5.3% to 2.7% in 1996. Real Estate tirms are very strong
in Northbrook along with such firms as Grosvenor International (retail), Underwriter’s
Laboratories (equipemt testing). and Commonwealth Edison (electic utility).

ENVIRONMENT

Northbrook has curbside recycling for glass. cans. paper, and certain plastics. Almost 80% of
residents participate. Current priorities of the Environmental Mandates Task Force are the Clean
Water Act reauthorization. Superfund Reform and Brownfields. and Clean Air Act compliance.
The Stormwater Management for Flood Control is also a high priority for the community. A key
concern is that the Federal Government fulfills its commitment as detailed in the Unfunded
Madates Reform Act.

CRIME

There has been one murder in the lasi 12 years and that was last month.



SERVICE PROGRAMS

The village has a very active United Way Program. a Cancer Wellness Center. YMCA. Jewish
Community Center. Senior Apartments. and four private Nursing Homes.



THE WHITE HOUSE
WASHINGTON

January 21. 1997

MEMORANDUM FOR THE PRESIDENT

From: Ann Walker
Subject: Local Issues Briefing - Chicago, Illinois
ECONOMY

Jobless rate increased slightly in December from 5% to 5.1%. Remained below the national rate
(5.3%) for the third month in a row.

The number of people working in the state is at 5.87 million (an all-time high). This number is
95,000 people more than the December rate in 1994.

For 1996, non-farm jobs, in all industries (except mining), increased by 86,100. Of those jobs,
37.300 jobs were in the service sector. The manufacturing industry gained 8.400 jobs.

Film and television production grew considerably in 1996, attracting $99 million in revenue. up
from $22 million in 1995.

CRIME

Homicide in Chicago had a 5% reduction from 1995 and the lowest total since 1989.

Overall Crime in Chicago declined in 1996 for the fourth year in a row. This was marked by a
significant fallott in robberies (down 19%). non-fatal shootings (10%), serious assaults and car
thefts (both dropping by 5%). Reported crime dropped in 19 of the city’s 25 police districts.

Currently there is debate within the city government about police promotions. A city task force
recommended to Mayor Daley that up to 30% of promotions should be merit based. The hope of
the task force is to prevent more lawsuits over how the police department promotes its seargants
and lieutenants and will diversify management ranks that are predominantly white and male.
The police unions and several police associations didn’t condemn the recomendations, but they
didn’t embrace them either. It seems unlikely that all sides will ever be completely satisfied.

ENVIRONMENT

Mayor Daley criticized recently released air quality standards from the Environmental Protection
Agency. The new rules tighten pollution limits that many cities are already failing to meet. The
new plan regulates tiny particles emitted by smokestacks. Daley, speaking at the U.S. Conference
of Mayors, said the E.P.A. should have spoken to the mayors before passing such legislation.



The American Petroleum Institute trade group estimates the new regulation would cost the
Chicago area $3 billion to $7 billion to meet the standards. Mayor Daley recommended a federal
tax credit for communters who use mass transit.

IMMIGRATION

New tederal laws are forcing the city and state to address the issue of immigration. Chicago
police have not tumed over a single suspected illegal immigrant to federal immigration
authorities since 1989. They have been using a “‘don’t ask. don’t tell” policy. Ed Silverman,
Manager of refugee and immigrant services for Illinois, maintains that 60% of the undocumented
aliens are people who came legally and overstayed their visas.

SOCIAL

Baby Richard’s father, Otakar Kirchner. acknowledged that he has left his family including the
boy now known as Danny Kirchner. Twenty-one months ago Kirchner won custody of the boy
from his adoptive parents, Kimberly and Jay Warburton. Danny’s biological mother, Daniela,
gave the boy up for adoption after his birth. When Otakar Kirchner learned the truth, he began
fighting for custody of his son. The case captured national attention, and [llinois Gov. Jim Edgar
stepped in saying that the child’s best interests must be considered. The Illinois Supreme Court
disagreed, finding that Kirchner's parental rights had been violated. The Warburton’s lawyer said
the actions by Kirchner are grounds for reopening the case.

Chicago’s Steve Fosset did not make it around the world in his hot air balloon, but he did set the
record most for distance-traveled. Fosset ran out of fuel in India before he could complete his
voyage. He burned up extra fuel waiting for Libya to give him clearance to fly over the country.
Fosset plans on retuming on Tuesday to begin preparing the balloon for the trip back to the U.S.
The Smithsonian Institution wants to display the gondola in the Air and Space Museum.



THE WHITE HOUSE

WASHINGTON

JANUARY 21, 1997

MEMORANDUM FOR THE PRESIDENT

FROM: KITTY HIGGINS

SUBJECT: HOT ISSUES -- CHI 0)

Local Police Officers Indicted: Recently there have been local indictments issued against
several police officers on public integrity violations relating to a murder case which resulted in
the imposition of the death penalty. According to the U.S. Attorney’s office in Chicago, you
presented medals to some officers in the same precinct. It is unknown whether any of the
officers who received medals have been implicated in the current public integrity case. (DOJ)

OSHA Citation: Savenok Construction: On December 31, 1996 OSHA issued citations for
health and safety violations at Savenok Construction of Winfield, IL. The proposed penalties of
$149.100 are the largest penalty ever issued to an IL plastering contractor. In July 1996, DOL
conducted inspections in accordance with a local program emphasizing fall protection. The

violations discovered included a lack of guardrails on scaffolds along with other improper uses of
scaffolding. (DOL)

Roseland Community Hospital: The Health Care Financing Administration has issued a notice
of termination to this accredited hospital in response to an investigation of a fatal fire at the
facility on January 2. Two patients, one of whom was locked in leather restraints, died in the
blaze. The state agency’s investigation revealed that, contrary to assertions made by the hospital
in the media, hospital staff failed to follow the hospital’s fire plan. The hospital has contacted
the Regional office regarding the deficiencies, but has yet to submit an allegation of compliance,
which would trigger a revisit to the facility. HHS has not received any congressional inquiries as
of January 17. (HHS)

Empowerment Zone: Mayor Daley has been dissatisfied with the slow pace of granting
waivers and the lack of federal attention to the EZ progress in Chicago. Although thisisa
mayoral concern, this is not Daley's top issue. (HUD)

Meigs Field Closure: The State of lllinois and the City of Chicago have been in dispute over
the possible closing of this downtown airport in Chicago. The state wanted it to remain open,
while the city wanted it closed and the field converted to park land. The city had investigated the
possibility of transferring the land to the U.S. Fish and Wildlife Service to be used as
conservation property. The dispute has now been resolved with an agreement to keep the airport
open for the next five years before turning it into a park. (DOI)












THE WHITE HOUSE
WASHINGTON

January 21, 1997

MEMORANDUM FOR THE PRESIDENT
FROM: KITTY HIGGINS g
(addendum)

SUBJECT: HOT ISSUE -- CHICAG

Base Closure: Naval Air Station (NAS) Glenview Valuation Controversy: NAS facilities in
Glenview, a home rule municipality 20 miles north of Chicago, were closed in September of
1995. Glenview is the Local Redevelopment Authority (LRA) and has requested property
transfer through an Economic Development Conveyance (EDC) for the purposes of job
generation. The LRA’s EDC was submitted in September of 1996 and the Navy’s review and
comments were provided this month. The community’s application, prepared by Deloitte
Touche, values the property according to their reuse plan at negative $30.5 million. This negative
valuation is generated using an income based approach. A negative valuation means that the cost
of the conversion is higher than the income that the conversion is expected to generate. The Navy
conducted two appraisals confirming the negative value of the property. On January 15, based
on a subsequent appraisal, the Navy told the community that they valued the property at $11
million. A second meeting is scheduled for January 27 to discuss the details of the Navy
valuation. On January 17, John Goodman, Deputy Under Secretary of Defense has personally
called the Mayor, Nancy Firfer, to let her know that he was concerned about the recent
developments and would work with the Navy to resolve the issue quickly. (DOD)



THE WHITE HOUSE

WASHINGTON
January 21, 1997

MEMORANDUM FOR THE PRESIDENT
R
FROM: Dorothy Robyn and Jennifer Atkin, NEC
SUBJ: Glenview Naval Air Station Economic Development Conveyance

Progress on the community’s application for land at the former Glenview Naval Air Station
(BRAC ’93 closure) has slowed recently due to a disagreement over appraisal values. The
Major of the Village of Glenview may raise this issue with you.

Background

In September 1996, the community submitted a request for transfer of the installation through
an Economic Development Conveyance (EDC), a new property disposal mechanism designed
to promote job creation and economic revitalization. Phase I of the EDC (transfer of the
golf course) has been completed and negotiations on the terms of Phase II, for the remainder
of the installation property, are ongoing.

The community’s appraisal yielded a negative value ($-60M) because of the investment
needed to implement its reuse plan, which calls for moving the city center to the installation.
The Navy’s original appraisal likewise indicated a negative value ($-30M) and, accordingly,
regional Navy officials recommended approval of the EDC at no cost. Recently, however,
the Navy adjusted its original appraisal resulting in a positive value for the property ($11M).
The community believes adjustments were made because senior Navy officials are nervous
about the appearance of a no-cost land transaction in an area with historically high property
values. But despite the Navy’s concerns, the Office of the Secretary of Defense (OSD) is
prepared to defend a no-cost transfer if the well-established process for appraising EDC
property and evaluating discounts has been followed.

Next Steps

The Deputy Under Secretary of Defense (Industrial Affairs and Installations) called the
Village Mayor on Friday and conveyed his sympathy for Glenview’s position. Although the
Navy is the negotiating agent, OSD is committed to ensuring the negotiating process
progresses expeditiously to a mutually agreeable outcome. In addition, the NEC will
monitor the Glenview EDC closely.

cc: Erskine Bowles
Sylvia Mathews
Gene Sperling
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THE ECONOMY UNDER PRESIDENT CLINTON

DEFICIT REDUCTION — DEFICIT CUT 60% WITHIN FOUR YEARS:

The deficit has been cut by more than 60% -- $290 billion in 1992 vs $107.3 billion now. President
Clinton is the first President to cut the deficit four years in a row since Truman.

President Clinton's 1993 Economic Plan will reduce the deficit by more than $1 trillion over seven years.
And building off this original deficit reduction, the President has now proposed balancing the budget by

2002, while protecting Medicare, Medicaid, Education, and the Environment, and targeting a tax cut at

the middle class.

The United States currently has the lowest deficit as a share of GDP of any major economy in the world.
[OECD, 6/96]

UNEMPLOYMENT — DOWN TO 5.3%:

The unemployment rate is now 5.3 percent. In 1992, the unemployment rate averaged 7.5 percent.

The unemployment rate has been below 6 percent for 28 straight months.

JOBS — 11.2 MILLION ADDED:

® Nearly 11.2 million new jobs have been created during the Clinton Administration — a faster anmnual rate of

growth than any Republican Administration since the Roaring 1920s.

Since the President was inaugurated, the private sector has created 221,000 jobs per month, nearly 8 times
more jobs per month than were created under the previous administration (29,000).

93% of all new jobs during the Clinton Administration have been created by the private sector — that's
higher than the average during any Administration since Harry S Truman.

JOB QUALITY — HIGH QUALITY JOBS BEING CREATED:

® After losing 2.1 million manufacturing jobs over the 12 years prior to the Clinton Administration, the

economy has added 164,000 manufacturing jobs since President Clinton took office.

Auto jobs have increased by 105,000 during the Clinton Administration - after declining by 35,000 during
the previous 4 years — and auto employment under President Clinton is the highest since the Carter
Administration.

After declining by 667,000 during the previous 4 years, construction jobs are up by almost 1 million since
January 1993 — that's a faster rate of growth than any President since the Truman Administration.

® Recent evidence suggests two-thirds of the new jobs have been in high-wage job categories.
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MISERY INDEX — AT LOWEST LEVEL SINCE 1968:

e The Misery Index is at its lowest level since 1968. (The Misery Index is the sum of unemployment and
inflation -- lower numbers indicate better performing economies.)

INFLATION —~ LOWEST SINCE KENNEDY ADMINISTRATION:

e Inflation -- as measured by the CPI -- during the Clinton Administration has averaged just 2.8 perceat per
year; that's the lowest it has been for any Administration since John F. Kennedy was President.

STRONG ECONOMIC GROWTH:

® The private sector of the economy has grown 3.1 percent annually since the President was inaugurated —
that's a fastcr annual rate of growth than either of the previous two Administrations.

EXPORTS — AT RECORD HIGHS

e Exports are at an all-time high and up more than one-third - $212 billion -- since President Clinton took
office; that's a faster rate of growth than during either of the previous two Administrations. This export
growth has helped to create hundreds of thousands of high-paying jobs -- jobs, on average, that pay 13
percent more than other jobs.

NEW BUSINESS INCORPORATIONS — AT A POST-WAR HIGH

® We have a record number of new incorporations in each of the last three years. Business incorporations
have increased by nearly 740,000 per year since President Clinton took office, the highest rate of inarease
since the Second World War.

MOTOR VEHICLE PRODUCTION - U.S. MAINTAINS WORLD LEAD:

® In 1994, the United States surpassed Japan as the world leader in motor vehicle production - the last time
the United States was number one was back in 1979. And in 1995, America retained its status as the
world's largest auto producer. And, in 1996, America is on pace to maintain its lead.

CONSUMER SENTIMENT — STRONGEST SINCE JOHNSON ADMINISTRATION

e Consumers have been more optimistic about their future economic prospects under President Clinton than
during any other Administration since Lyndon B. Johnson was President. (Source: Survey Research
Center of the University of Michigan).

COMPETITIVENESS — U.S. DECLARED WORLD LEADER AGAIN:
® For the first time in ten years, the World Economic Forum declared the U.S. the world's most competitive
economy in 1994. In 1995 America was not only selected again for this honor, but beat countries like

Japan and Germany by an even larger margin than the year before.

® And in 1996 -- on a comparable basis as previous reports - America was ranked the world's most
competitive economy yet again. [Source: IMD.]



BUSINESS INVESTMENT — UP 11 PERCENT PER YEAR:

Investment in producer’s durable equipment, shown to be closely associated with productivity gains, has
soared at an 11.2 percent annual growth rate since the Administrasion took office — that's a better record
than any other post-war Administration.

After President Clinton took office, business investment grew at double-digit rates for three years in a row
— for the first time in three decades. So far in 1996, business investment has grown 8.4 percent, still
higher than in any year during the previous two Administrations.

BUSINESS FAILURES — DECREASING 7% PER YEAR:

Since President Clinton took office, business failures have dropped 7.4 percent per year -- after increasing
14 percent per year during the previous 4 years.

HOME OWNERSHIP — HIGHEST SINCE 1981

Homeownership rate is at its highest level since 1981. And in 1995, 1.4 million citizens became
homeowners — that's the largest one-year increase in three decades.

Since President Clinton took office, 4.5 million Americans became homeowners.

Homes have been more affordable during the Clinton Administration than during any other Administration
since Richard Nixon was President. [Based on data from the National Assoaation of Realtors.]

Mortgage rates are low, averaging 7.9 percent during the Clinton Administration — compared to 9.5
percent during the Bush Administcation and 12.8 percent during the Reagan Administration.

STOCK MARKET — SETTING NEW HIGHS

A family that invested $10,000 in the stock market at the start of the Clinton Administration is almost
$11,000 wealthier today.

In real terms, the stock market has grown faster under President Clinton than under any other President in
at least 40 years.

INCOMES HAVE FINALLY INCREASED ACROSS-THE-BOARD

In 1995, median household income increased 2.7 percent — or $898 -- in 1995 after adjusting for inflation,
from $33,178 to $34,076 -- that's the largest one-ycar increase since 1986.

Median family income has increased from $38,980 in 1993 to $40,611 in 1995 — that's a $1,631 increase
in income, adjusted for inflation, since President Clinton's Economic Plan passed in 1993.

Since President Clinton took office, every income group -- from the most well-off to the poorest — has
experienced a real increase in their income. Income inequality dropped more in 1995 than in any year
since 1968.

The number of people in poverty dropped 1.6 million, from 38.06 million in 1994 to 36.43 million in 1995
— that's the largest one-year decline sincc 1968.













































THE WHITE HOUSE
WASHINGTON

February 4, 1997

REMARKS ON THE HOPE SCHOLARSHIP PROGRAM

DATE: February §, 1997

LOCATION: Arena, Physical Education Building
Augusta State University

TIME: 2:00 - 3:20 pm

STAFF CONTACT: Bruce Reed / Mike Cohen / Elizabeth Drye
L PURPOSE

The purpose of the speech is to reinforce your commitment to HOPE Scholarships as part of your
larger life-long learning agenda.

I BACKGROUND

Augusta State University is the leading higher education institution in Augusta, Georgia’s second
largest city. The University grew out of the Academy of Richmond County, chartered in 1783.
In 1925 it became the Junior College of Augusta, the first public junior college in the state. It
changed its name to Augusta College in 1958 when it joined the University System of Georgia,
and in June, 1996, became Augusta State University.

The College offers more than 50 associate, bachelor, master, and specialist degree programs. Its
students are diverse in age, race, and nationality. The school has 5,561 students, 3,583 of whom
are female. The median undergraduate age is 22. Over 900 students receive HOPE
Scholarships.

As you probably remember, Georgia’s HOPE scholarship program is funded by state lottery
funds, is available for four years, and provides full tuition at public institutions or $3,000 toward
tuition at private schools. Students must achieve a B average in high school to qualify for the first
year and maintain a B average to qualify for successive years.

HOI. PARTICIPANTS

William Bloodsworth, President, Augusta State University
Secretary Richard Riley

Governor Zell Miller

U.S. Senator Paul Coverdell

U.S. Senator Max Cleland

Tanya Davis, Chair, Student Senate

The audience is drawn from a broad cross-section of the four-county area. About half the












































