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I seem to recall the applause was louder last year.

This is the third time I've come to this Chamber to 
make this address. How come I recognize fewer 
faces than ever?

It's reassuring to come into this Chamber and see 
friendly, familiar faces I'll let you know when I find 
one.

I came to Washington with an agenda for change. 
And today you need only to look over my shoulder 
and see the evidence of that. The Vice President is 
wearing a new tie.

I know that some of people who are applauding me 
tonight are only doing so because they think I'm the 
one who got them elected.
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Mr. President
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- all of your advisors understand that you do not wish to 
raise this as an initiative

- if this concern begins to be an issue among the leaders, 
we recommend that at that point you propose this as 
a possible chapeau to the communique that could 
provide the basis for a somewhat better G-7 
story

however we are - at the same time - very concerned about 
the story line for the meeting as a whole
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MEMORANDUM FOR THE PRESIDENT

FROM THE ECONOMIC TEAM

The dollarSUBJECT:

Mr.

Just a note, the more we say the more we get interpreted as 
a policy of benign neglect.

Q: Mr. President is your Administration not going to take any
action on the dollar and pursue a policy of benign neglect?

A:I am not going to comment on the specifics of what we are 
going to do. As we have said consistently we are serious, 
concerned and focused on the dollar and we will not use the 
dollar as an instrument of trade. I believe that the 
fundamentals of the U.S. economy are sound.
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And we are all seeing how we can improve our

national productivity when all of us working together

put our minds to that goal. And I applaud you for your
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