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ECB Holds the Line on Rates. This week the European Central Bank decided to | KE “THe ole

leave tnterest rates unchanged, keeping the main refinancing rate at 3.25 percent. HaAlE
; . |

A pickup in inflaton, plus the recent decline of the euro, have provoked €

speculation that the ECB may raise rates in the near future. W

African Skills Flight Hurting Development. According to United Nations data,  [{iD)e, ETC . ™
an average of 20,000 African professionals (including doctors, university %M AT ’f\‘DkkE

lecturers, and engineers) have emigrated from the continent annually since 1990.

up from about 12,000 per year in the 1985-90 period. This human capital flight,

or “brain drain,” reduces the availability of skilled human resources that African Q
countnies badly need for self-reliant and sustainable development. The flight of gq‘(d
doctors is most striking. For instance, 60 percent of all Ghanaian doctors trained ( ‘
locally in the 1980s left the country, and Nigenia suffers from an acute shortage of Q‘M%

health personnel even 3s.2 1geri ice in the Unpited States. In| <Q1
|

repression of human nghts“and a lack of an open political atmosphere have

pa use of the brain drain, the entire_conti nly 20,000 scientists, or \
3.6 percent of the world Total. Poor economic conditions, political violence, %%
contributed to the brain drain. Another contributing factor may be scholarship ((/

programs for study abroad coupled with a lack of training institutes in Africa. 5((%(“3%"%

India PM Vajpayee’s First Budget. Amidst concern about growing fiscal
deficits and sluggish progress in reducing poverty, India’s Ministry of Finance ‘

released its budget for fiscal 2000/01 this week. The budget proposes to cut the ~- l{j%
central government’s deficit from an estimated 5.6 percent of GDP to 5.1 percent, r
and to “abolish” poverty by boosting annual growth to 7 to 8 percent from the %

current rate of around 6 percent. In_addition.ta loosening foreign.inxestment ryles
' ' ua

"

resources into energy, transport, and communications. The budget disappointed
some, however, because it fails to take tougher measures to reduce the fiscal

deficit and makes little progress in eliminating subsidies to the power and [‘
irmgation sectors. The new budget proposes to increase-deferse.cxpenditures by 5 \‘

British Woman Files Patent Application on Herself. According to Reuters
News, a British woman has become the first person to attempt to patent herself. <& ==
The UK national patent office confirmed on Tuesday that it has received an B«—T'\
application with the title “myself” from a poet and casino waitress who was

angered at the patenting of gene sequences by businesses. "It has taken 30 years

of hard labor for me to discover and invent myself, and now I wish to protect my

invention from unauthorized exploitation, genetic or otherwise,” the woman said.

The patent office, however, said, “It 1s not really worth patenting something

unless you make a lot of money from it.”
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