




































































Revised vs. MSR Economic Assumptions
(fourth-quarter to fourth-quarter percent change)

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Real GDP
Revised 3.8 2.9 2.6 2.5 2.5 3.0 3.0 29 2.8 2.6 2.6 2.6
MSR 3.2 2.1 2.1 2.3 2.6 215 2.6 2.6 2.5 2.5 2.4
Blue Chip 3.6 2.7
Nominal GDP
Revised 5.2 4.8 4.6 4.7 4.6 5.1 5.2 5.0 5.0 4.8 4.8 4.8
MSR 4.8 4.2 4.2 4.6 4.8 4.8 4.8 4.8 4.7 4.8 4.7
Blue Chip 5.2 4.5
CPI
Revised 2.7 2.3 2.5 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6
MSR 2.4 2.4 2.4 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5
Blue Chip 2.5 2.3
Unemployment Rate (annual average)
Revised 4.2 4.2 4.5 5.0 5.2 5.2 5.2 5.2 5.2 52 5.2 5.2
MSR 4.3 4.5 49 5.2 5.2 52 5.2 5.2 5.2 5.2 52
Blue Chip 4.3 4.3
















FRAMING QUESTIONS FOR SOCIAL SECURITY

Major Political-Strategic Question: Do we want to make a major political move — either entering

into negotiations or proposing more specifics for our Social Security policy?

Major Budget Issues in Revising Our Social Security Proposal |

. Do We Include Equity Investment as Part of the Proposal or as an Option? The SOTU and

i
. Should We Keep the Social Security Proposal the Same? (Begin transfers in 2011 to extend

solvency to 2050; continue to propose a bipartisan process to make tough choices for long-
term solvency.)

MSR proposals included equity investment. There was no equity investment in the
legislation transmitted to Congress.

Should Social Security Transfers Start Earlier, Possibly in 2001? This change would
extend solvency further and demonstrate commitment to Social Security. It would, however,
divert resources from other uses and, even then, there may not be sufficient on-budget
surplus to start transfers in the first few years.

Should We Do (2) but also Invest in Equities? This combination could extend solvency
well past 2050, but probably would not be enough to achieve 75-year solvency.

Should We Try to Do Something On Widow Poverty and Retirement Earnings Test
Without Long-term Solvency? We could propose to try to do something this year on widow
poverty and the retirement earnings test by proposing solvency-neutral steps that could be
taken even if they were not part of 75-year reform.

































































































Dec-09-99 09:46A Brian Gvreenspun 702 259 4143

Las Vegas SUN

Brian L. Groonspun, President
600 South Valley View Bivd,, Las Vegas, NV 89107
(702) 2594003 Phone (702) 2534143 FAX

Date: December 9, 1999

To: Nancy Hernreich
Deputy Assistant to the President

Fax: (202) 456-6703
Pages: two
From: Brlan L.Greenspun

Nancy, | am attaching a letter for the President from Mike O'Callaghan who as you may remember is a very
close friend of mine, colleague and former two-term govermnor of Nevada. As far as | know, this may be the

first time Mike has ever made a personal plea to any President, even though he has been close and worked
with many in the past.

| am centain, regardless of the outcome, that the President will take to heart Mike's message and give it the
consideration it is due.

Thank you for your attention to this very important matter.

1 Mike will be in D.C. this Friday, Dec 10 for meetings at the Pentagon. | have suggested that he contact you
on Friday to discuss and provide any additional information needed to expedite this request.

| know you plan to be gone over New Years, but if your plans have changed, Myra and | look forward to

seeing you then. | also have in my possession, which | will get to you shorlly, some wonderful pictures of
yoyﬂ The Greatest. All the best wishes for a wonderful holiday season and an incredible Y2K.

Your friends,

Myra and Brian



































































FEBRUARY

MARCH

APRIL

AUGUST

SEPTEMBER

NOVEMBER

DECEMBER:

Paraguay’s Stroessner Ousted in Military Coup,
34-year Rule Ends

Venezuelans Killed in Riots over Price Increases;
Unrest Tied to IMF Adjustment Program

U.S. Finds '88 World Drug Output Up

Gorbachev Visits Cuba, Soviet Leader Given
Warm Welcome

World Bank Endorses U.S. Debt-Reduction Plan

Colombian Candidate Murdered by Drug Cartel,
Assassination Prompts Wide Crackdown

Brazil Stock Fraud Scandal Widens
Hurricane Hugo Devastates Caribbean
East Germany Opens Borders, Including Berlin

Wall; Government Resigns, Politburo Purged
Amid Protests; Refugees Flood West Germany

Priests' Murders (in El Salvador) Draw
Condemnation

Chilean Opposition Leader Wins Presidential
Election; Aylwin Gains Outright Majority

Central American Presidents Reach Peace Accord;
Focus Is on El Salvador, Nicaragua

U.S. Forces Invade Panama, Seize Wide Control;
Noriega Eludes Capture; New Government Sworn







































