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DRAFT RE;\LI\.RKS FOR HILLARY CLINTON'S VIDEO FOR FTNCA 

To flNCA. its fri0ods .:ll • ..: .,IApporters: 

J want to congratulate Fl�JCA Intematic :1,i! 0r .. ,.:n years o! provi;;ilng much-needed small 
loan� to the poor. I \'1vuh.l l1a"e likt:d to be present "n the occasion of FIN CA ·s tenth 
anniver-Jaiy gala, but unforrun,.�tely, previous .::om:nitments d�mand my attentior. on this 
da y. I did, however, want to tell you how important J think your v,ork of bringing credit 
tn thn�r. \,.;thout voportunities is. 

Tu Lruly help the poor, both at hc,me �d abroad, we must he!p then-. to raise their ov.n 
incomes. "fl.ti� is tht v.-i.,is for «ill) long-term solution to pcverty. Most of L:s also rr�Ji,-f' 
that the poor are capable and hucworking: what they Irick is not initiative, but 
,"pportunity. fTKCA :i.� tak.)n thi� idw to heart. And ilirough it.s 2,500 vill.i�c t.,c1Dl;>. ll 
has provi:led the: poor with opporruni:y - the opponuruty to star! small busir.es.ses, to 
borrow :;mall amount> of money to help those businessc!; grow, to prove tut th!y are 
creditwonhy, and. most irnportan:, i.he Op,POnunity to impr,we their :)wn liv�s. FINC' A 
engag�:s ir. economic dev�iopment rtt the grassIOots level, \\·here it can take root and 
srow. and produce n.mazing result,. 

1 !::Jw th..:,se results first· hand 0n my visit to the FIN CA V 1Uage Bank ''Mujeres Unidas·' -­
Mothers Cnited -- i.n �fa.nail� Nicaraz11a. l\io� of the women l mitt was weal-:h:,· l!l a 
re�ult of her parti�tpation in Yiliage banking. But th� �tories that m�mbe1-s told me 
indicated th.it thci1 live� hau 1.:k1trl) impruv�d. Village banking hau enabled many ol 
ther:i to work • - to i:arry through the ideas they had for helping to support their fa.·nilies. 
It had helped �heir fledghn6 busin:s!;es -- selling tortillas, sewing dothini, baking bread• 
- lo 2f<',W ;ind thrive. Oiten, the women �gar. with no more r:10::e) th.nc the amou.-it i�
takes to buy goods in buik, such as com meal� fabric, or flot:r But though sr:1all, thes,:
loam. of S50 co $.300 had made a diffcren�. They had a1lowec th<: women to produce
rnore. to earn more, and w save.

The :Nil.'.'araguan villagl! bant\!TS were proud toot their earnings had improv-cd tl • .:. .•·d f.:11t:

or·their familie,· 1r0ud that they had become productive me�bers cf the community. 
They had become a network of !>cpport tor one another: coo, giving their c:h0<•"' 
"Mothers Uni!c<l" sped.:J meaniu�. I w3s touched to hear that. after my visit, thi> vil\,l�e 
bank voted tu l:hange its nam� to .. Mothers United "\.��th Hilla.T) :· I arn proud -- as any
m<.>t.:-:er would � to be counted nmong thvse ·who <lie �Yorking tc., 111cik.e a btller wodd 
for our children. 

I know how hard mam of ·mu must have worked over the p2..c;t ten )''".:.IT'> to t--ring \'illa�e 
banking to the more trum 60,000 families in Africa. A:;ia c.ud th� Americas whom Fll\CA 
S(:n1�s. l arn particulariy pleased to know that f'INCA is taking i� mc::!l10lfology to me 
former Soviet Union cJid to our ov.n counn;• T urge you t:> t.:ontinue bnng:ng hope. 
opportunity, ll'ld ec.)nomk vnality int0 forgotten neighborhood!: of the world. 
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I am so happy to congratulate FINCA International on a 
decade of helping our world's less advantaged men and women help 
themselves. I only wish I could speak to you in person. 

The basis for any long-term solution to poverty rests in a 
community's ability to help those living in poverty raise their 
own incomes. Most of us realize that the poor are capable and 
hardworking. What they lack is not initiative, but opportunity. 
FINCA has taken this idea to heart. Through 2,500 local banks 
here and around the world, FINCA has provided the disadvantaged 
with opportunity -- the opportunity to borrow small amounts of 
money, to start small businesses, to prove that they are 
creditworthy, and most important, to improve their own lives and 
the lives of their families and communities. 

The modest loans you give have yielded amazing results. I 
saw those results firsthand on my visit to the FINCA Village 
Bank, "Mothers United" in Managua, Nicaragua. The women I met 
there told me how modest loans of $50 to $300 had changed their 
lives. One woman talked about a bakery business she had started; 
another made mosquito netting; still another told me how her loan 
enabled her to make a living as a seamstress. 

The hard-working women were proud that their earnings had 
made them even more productive members of their community. They 
had become a network of support for one another, too, giving 
their chosen name, "Mothers United," special meaning. 

I know how hard many of you have worked over the past ten 
years to bring village banking to more than 60,000 families in 
Africa, Asia and the Americas. I am particularly pleased to know 
that FINCA is taking its methodology to the former Soviet Union 
and to our own country. I wish you only the best as you continue 
to bring hope, opportunity and economic vitality to the forgotten 
neighborhoods of the world. 
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I know how hard many of you have worked over the past ten 
years to bring village banking to more than 60,000 families in 
Africa, Asia and the Americas. I am particularly pleased to know 
that FINCA is taking its methodology to the former Soviet Union 
and to our own country. I wish you only the best as you continue 
to bring hope, opportunity and economic vitality into the 
forgotten neighborhoods of the world.

-But-

______ ___ 
changed-;-- Village banking had enaEred~7nany of them to support
t-heir families with small bus-inessesT— Modest loans of $50 to 
$300 had helped fledgling businesses' -- selling tortillas, sewing 
clothing, baking bread -- to grow and thrive.

I am so happy to congratulate FINCA International on / ° 
completing a siiecesw^ttl-decadeof Jielging the -world' poor help 
themselves. I wenrtd-muc h6 r^l t he r Kbe ^spe akirtg to all of you in 

person^,-but I didn't want to miss the chance to tell you how

One seamstress I met there told me she felt "like a caged 
bird set free" after receiving a small loan to buy a sewing 
machine. The Nicaraguan village bankers were proud that their 
earnings had helped their families and made them productive 
members of their community. They had become a network of support 
for one another, too, giving their chosen name, "Mothers United," 
special meaning. I was touched to hear—that-;—after my visit,—the 
village-bank voted to change ihs name to "Mothers United with 
Hlllaryv*- 1 am honored -- as any mother1 would be 
rruinted among thnnn who ai-p wnrH-ng to n bettor world for
our children-,--- -
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~i-mpr>rt ant yonr work of bringing mnnh-ripprlpi-l rri»dib tn thoce 
-without opportunities is~.

The basis for any long-term solution to poverty rests in -the 
community's ability to help its poor raise their own incomes. 
Most of us realize that the poor are capable and hardworking; 
that what they lack is not initiative, but opportunity. FINCA 
has taken this idea to heart. •'And"through 2,500 local banks here 
and around the world, FINCA has provided the poor with 
opportunity -- the opportunity to borrow small amounts of money, 
to start small businesses, to prove that they are creditworthy, 
and most important, to improve their own lives x*-**4_ Tu

Your modest loans"have yielded amazing results. I saw those 
,results firsthand on my visit' to the FINCA Village Bank, "Mothers 
United" in Managua, Nicaragua. None of -the—women I—met was 
we_althy„afl-B-roniilt of har part i oi pat i on -i 1 g p Unliking .
the stories—they told me j nd i rated that the-ir liven had trhar
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Most of us realize that the poor are capable and 
What they lack is not initiative, but opportunity.

Through 2,500 local banks
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I know how hard many of you have worked over the past ten 
years to bring village banking to more than 60,000 families in 
Africa, Asia and the Americas. I am particularly pleased to know 
that FINCA is taking its methodology to the former Soviet Union 
and to our own country. I wish you only the best as you continue 
to bring hope, opportunity and economic vitality to the forgotten 
neighborhoods of the world.

I am so happy to congratulate FINCA International on a 
decade of helping our world's less advantaged men and women help 
themselves. I only wish I could speak to you in person.

The basis for any long-term solution to poverty rests in a 
community's ability to help those living in poverty raise their 
own incomes.
hardworking.
FINCA has taken this idea to heart, 
here and around the world, FINCA has provided the disadvantaged 
with opportunity -- the opportunity to borrow small amounts of 
money, to start small businesses, to prove that they are 
creditworthy, and most important, to improve their own lives and 
the lives of their families and communities.

The hard-working women were proud that their earnings had 
made them even more productive members of their community. They 
had become a network of support for one another, too, giving 
their chosen name, "Mothers United," special meaning.

The modest loans you give have yielded amazing results. I 
saw those results firsthand on my visit to the FINCA Village 
Bank, "Mothers United" in Managua, Nicaragua. The women I met 
there told me how modest loans of $50 to $300 had changed their 
lives. One woman talked about a bakery business she had started; 
another made mosquito netting; still another told me how her loan 
enabled her to make a living as a seamstress.
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I am so happy to congratulate FINCA International on a 
decade of helping our world's less advantaged men and women help 
themselves. I only wish I could speak to you in person.

The basis for any long-term solution to poverty rests in a 
community's ability to help those living in poverty raise their 
own incomes. Most of us realize that the poor are capable and 
hardworking^ "tkaiA^hat they lack is not initiative, but

FINCA has taken this idea to heart. Through 2,500 
here and around the world, FINCA has provided the 

>) poor with opportunity — the opportunity to borrow small amounts 
of money, to start small businesses, to prove that they are
creditworthy, and most important, to improve their own lives and 
the lives of their families and communities.

The modest loans you give have yielded amazing results. I 
saw those results firsthand on my visit to the FINCA Village 
Bank, "Mothers United" in Managua, Nicaragua. The women I met 
there told me how modest loans of $50 to $300 had changed their 
lives. The sums had helped them start or expand small businesses 
sewing’ clothing or baking bread. For many of thorn it was the 
f irst time' they had been responsible for bringing cash into their 

And, more oftan than not, they spent it in ways that 
improved-Ate living conditions of thoir families-.

The Kicaraguan v.
earnings h
community/.
too,
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I kyiow how hard many of you have worked over the past ten 
years to/bring village banking to more than 60,000 families in 
Africa, /Asia and the Americas. I am particularly pleased to know 
that FItyCA is taking its methodology to the former Soviet Union 

^r own country. I wish you only the bes 
j hope, opportunity and economic vitality 

forgott/en neighborhoods of the world.

11lags bankers were proud that their 
ad made them even more productive members of their
They had become a network of support for one another, 

giving their chosen name, "Mothers United," special meaning.
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INCA
202-682-1510 FAX 202-682-1535

4 January, 1995
Attn: Katie Button

Dear Ms. Verveer:

Sin<

Rupert Scofield
Executive Director 

As Mrs. Clinton said in her address to the World Bank, microenterprise loans “give confidence to 
women who before had none, confidence to believe their lives are worthy, their children’s lives are 
of value, and confidence in the future, which is the first step towards sustaining the kind of 
prosperity and democracy that future hope relies upon.” We hope the First Lady will consider our 
request; her support, would help FINCA to reach even more low-income women as they strive 
toward the independence, prosperity, and confidence they deserve.

We would also like to extend a cordial invitation to Mrs. Clinton to join us as FINCA celebrates its 
tenth anniversary with a Gala and Fundraising Auction on March 21, 1996, at the National 
Museum of Women in the Arts. We will be creating a “FINCA Marketplace,” where some of the 
members of our local village banks (called “self-employment associations” in the U.S. program) 
will display their products and offer information about their services.

Our gala would provide Mrs. Clinton with an excellent opportunity to speak with a cross-section of 
low-income borrowers from FINCA self-employment associations in the Washington area. We 
believe that her presence will also serve to highlight the benefits that microcredit programs can 
have in the United States, and forge a connection with the international efforts of which Mrs. 
Clinton has been so supportive.

Foundation for International Community Assistance

Banking on the Poor

Ms. Melanne Verveer
Office of the First Lady 
Room 100
Old Executive Office Building
Washington, DC 20500

Enclosed you will find a briefing package that Jean Nelson suggested we prepare for you. Jan 
Piercy had also indicated that the First Lady might be interested in visiting a FINCA micro-credit 
program in the Washington, DC area. After her visit to FINCA Nicaragua, this would allow her to 
see how FINCA has brought village banking home.

cc: JahTiercy
Jean Nelson

1
r T -

/NTERNAT/ONAL, fNC.

1101 14th Street, N.W. ♦ 11th Floor ♦ Washington, DC 20005



AT A GLANCE

Program

8

7

56

100%

$6,000

Member Profile

86%Percent women

92%

34%

Business Profile

18%

19%

24%

As of December 31, 1995

Percent minority

Estimated median income

Community counterparts

Self-Employment Associations

Entrepreneurs reached

Loans issued

Average loan size

Repayment rate

Total member savings

Percent with paid employees

Percent with unpaid employees

Startup businesses

Type of Business

Primary/only income earner

Public Assistance recipients

FINCA USA
WASHINGTON, DC PROGRAM

16% production; 18% commercial

66% service

$20,000

62%

54 loans for $35,850 

$664



GREATER-DC SELF-EMPLOYMENT ASSOCIATIONS

Businesses:

Location:
Members:

Location:
Members:
Businesses:

Danny Chitwood Early Learning Institute (Arlandria neighborhood of Alexandria) 
8 women: 6 African American, 2 white, 
all in-home child care providers; most specialize in caring for children with 
disabilities and other special needs. One member wants to focus exclusively on 
children who are HIV+ or have AIDS.
Association will receive their second loans in late January or early February.

Future Empowering Women Peer Lending Association (FEW PLA)
Counterpart: Women Entrepreneurs of Baltimore

Henderson House (North Central Baltimore)
9 women: 7 African-American, 1 Caribbean, 1 white.
Catering; event planning; barter/exchange; small business referral; clothing and 

jewelry design; child care
Association will receive their second loans in mid February.

North Capitol Entrepreneurs
Counterpart: North Capitol Neighborhood Development Corporation (NCND)

NCND (North Capitol St. and New York Ave., just north of the Capitol)
3 women and 2 men: all African-American
most live in the north capitol neighborhood 
paging; catering; painting and home repair; commercial cleaning 
Association will receive their first loans on January 18.

Providers United for Families Business Associates (PUFF)
Counterpart: Danny Chitwood Early Learning Institute 

Location:
Members:
Businesses:


