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India, of course, is one of the 10 Big Emerging Markets designated by the Commesce
Department. U.S.-Indian commercial ties have grown substantially since India embarked on its
new economic course in 1991. The economic dynamism resulting from more open and market-
oriented policies has prodncad growth and jobs in India — and in the United States as well,
becanse both countries benefit from this economic relationship. Amencan firms account for
over one fourth of all foreign mvestment in India, making the United States the largest investor
in India. Bilateral trade berween India and the United States has almost doubled since 1991 and
now stands &t about $10 billion armually.

While the prowth in bilateral commercial ties has been impressive, I believe the potential is far
greater, [ am pleased to announce this evening that I have asked Secretary of Commerce Bill
Daley to lead a major commercial mission to [ndia during this SOth anniversary year. This
mission represents the first ipitiative in an expanded effort to more fully develop the potential for
economic coaperahon between our countries. Secretary Daley and the business executives who
will accompany him will focus on identifying areas in which we can work together in ways that
will make a major conttibution to India’s imfmstructure development and will also enable Indian
firms to benefit fom the best of American products and knew-how.

G
P>

¢ Gl









: . @oo01
08/15/97 FRI 11:06 FAX 202 456 9210 NSC SPEECHWRITER
<9 €«

O
E e 's .uaw\\ A‘ Y\A«wmﬁﬁ -
8/14/97 4:00 p.m
PRESIDENT WILLIAM JEFFERSON CLINTON
REMARKS TO THE 50 YEARS OF INDIAN DEMOCRACY GALA

WASHINGTON, D.C
AUGUST 8, 1997
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Thank you, Ambassador Chandra for your warm welcome and your dedication to strengthening

the relationship between our nations.

1 am delighted to join you in marking the 50™ anniversary of one of the pivotal events of the 20"
century: the independence of a democratic India. At midnight on this day in 1947, the colonial
era ended and a new birth of freedom came to one of the world’s great peoples. It was a moment
of joy for India — and for men and women everywhere inspired by Mahatma Gandhi’s vision and
by India’s quest for independence.. It was a moment, as Prime Minister Nehru, said, “when the

soul of a nation, long suppressed, finds utterance.”

In the decades since, the world’s largest democracy has grown into one of its most resilient and
vibrant. India has preserved for one-fifth of humanity that most precious gift: freedom. Now,
because of that commitment to freedom, India’s accomplishments command the admiration of

men and women everywhere.
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Inonly 50 years, India has achieved a miracle in bettering the lives of its people. It has nearly
doubled the life expectancy of its citizens and tripled the literacy rate. India has upheld Gandhi’s
commitment to equality, and now, with President Narayanan, has a head of state who was born
into the caste of Untouchables. A country whose staggering variety of ethnic groups languages
and religions is rivaled only in our nation, India continues to embrace its diversity as a source of
strength. [ck] And India’s success is reflected in its growing role on the world’s stage: An
influential voice in the world community, India has set an example to peoples everywhere

striving for human dignity and the right to determine their own future.

Today, I salute the people of India. In the midst of an ancient and rich civilization, they have
forged a strong and modern state and a thriving economy. Because of their ingenuity and hard
work, a nation once plagued by famine now exports food — as well as software and satellites for
others around the globe. And as India continues to open its economy and develop free markets,
I am convinced that it will create a new prosperity, lifting up its own people and others around

the world.

India has given America many gifts — from the religious and philosophical writings that
influenced Emerson and Thoreau...to ideas of Gandhi that so moved Martin Luther King.. to the
works of Tagore, Narayan and a new generation of novelists whose work now floods our
bookstores and magazines. But the greatest of India’s gifts has been the hundreds of thousands
of sons and daughters who have come to our nation and enriched it beyond any measure. In

business and the professions...academe and the arts...you have achieved a success so rapid and
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so far beyond your numbers that you remind us daily of the vitality of the American dream. You

have strengthened our communities and our nation — and I thank you for all your contributions.

The United States and India have come together frequently in common cause. Now, in a world
that is growing closer with every passing day, we must work more closely than ever -- as befits
two of the world’s greatest democracies. We must redouble our efforts to strengthen peace,
stability and democracy in South Asia and around the world to reduce the threat of weapons of
mass destruction — and I know that Secretary Albright looks forward to working with India’s
leaders on these issues during her upcoming trip. And at this hopeful moment, I especially
applaud the commitment of Prime Minister Gujral and Pakistan’s Prime Minister Sharif to
improving relations between their nations. We must also work to bring the benefits of the global
economy to all our people — and I am pleased to announce that Secretary Daley will also soon

travel to India to deepen our ties of commerce, which hold so much promise for the future.

Fifty years ago, in his historic speech declaring India’s independence, Nehru said “The
achievement we celebrate. ..is but a step, an opening of opportunity, to the greater triumphs and
achievements that await us.” Today, those words ring true for India and the United States. When
the First Lady visited India two years ago, she was struck by the warmth of her reception and the
remarkable diversity and dynamism of India’s people. Ivery much hope to visit India during
this term of office. For today, let me simply say, on behalf of the American people. happy
Independence Day, India. May your next 50 years be even brighter than the half century of
freedom we celebrate tonight.
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India, of course. is one of the 10 Rig Emerging Markets designated by the Commerce
Department. U.S.-Indian commercial tiez have groum substantially sincc India cmbarked on its
new economic course in 1991. The economic dynamism regulting from more opcn and market-
oriented policies has produced growth and jobs in India -- and in the United States as well,
because both countries benefit from this economic relationship. American firms account for
over one fourth of all foreign investment in India. making the United States the largest inveator
in India. Bilateral trade between India and the United States has almost doubled since 1991 and
now stands at about $10 bjllion annually.

While the growth in bilateral commercial ties has been impressive, I believe the potential is far
greater. 1 am pleased 1o announce this evening that I have asked Secretary of Commerce Bill
Dalcy tu lead a major commercial mission to India during this 50th anniversary year. This
mission represcnts the first initiative in an expanded effort to more fully develop the patential for
economic cooperation between our countries. Secretary Daley and the business executives who
will aocompany hun will focus on identifying areas in which we can work together in ways that
will make a major contribution to India‘s infrastructure development and will also enable Indian
firms to benefit from the best of American products and know-how.



