





106TH CONGRESS
18T SESSION S. 1 46 3

To establish a program to provide assistance for programs of credit and
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other financial services for microenterprises in developing countries, and
for other purposes.

IN THE SENATE OIF THE UNITED STATES
JuLy 29, 1999

DEWINE (for himselt, Ms. Sxowe, Mr. TorkicELLy, Ms. CoLLINs, Mr.

DURBIN, Mrs. FEINSTEIN, Ms. MIKULSKI, Mr. SCHUMER, Mr. BiNGa-

MAN, Mr. Cuarir, and Mr. KENNEDY) introduced the following bill;
which was read twice and referred to the Committee on Foreign Relations

A BILL

establish a program to provide assistance for programs
of eredit and other financial services for microenterprises
in developing countries, and for other purposes.

Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
SECTION 1. SHORT TITLE.

This Act may be cited as the “*Microenterprise for
Self-Relianee Act of 1999
SEC. 2. FINDINGS AND DECLARATIONS OF POLICY.

The Congress makes the following findings and dec-

larations:
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(1) According to the World Bank, more than
1,200,000,000 peéple in the developing world, or
one-fifth of the world’s population, subsist on less
than $1 a day.

(2) Over 32,000 of their children die each day
from largely preventable malnutrition and disease.

(3)(A) Women in poverty generally have larger
work loads and less access to educational and eco-
nomie opportunities than their male counterparts.

(B) Direetly aiding the poorest of the poor, es-
pecially women, in the developing world has a posi-
tive effeet not only on family incomes, but also on
child nutrition, health and education. as women in
particular reinvest income in their families.

(4)(A) The poor in the developing world, par-
ticularly women, generally lack stable employment
and social safety nets.

(B) Many turn to self-employment to generate
a substantial portion of their livelihood. In Africa,
over 80 percent of employment is generated in the
informal sector of the self-emploved poor.

(C) These poor entrepreneurs are often trapped
in poverty because they cannot obtain credit at rea-
sonable rates to build their asset base or expand

their otherwise viable self-employviment activities.
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