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THE WHITE HOUSE 

WASHINGTON 

Kennebunkport 

August 28, 1989 

Dear Mr. Langmore: 
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Thank you for sending me the communique on Third 
World debt issued by Parliamentarians Global 
Action. I agree with you that the 1988 Toronto 
Summit debt initiative and Treasury Secretary 
Brady's debt reduction proposals have made a 
significant contribution to easing the debt 
burden of developing countries. 

As you may know, the U.S. proposals on debt and 
debt service reduction have won widespread 
support among major creditor countries and the 
backing of the management of the IMF and World 
Bank. The recent agreement between the Mexican 
government and commercial banks is a concrete 
example of how such a debt reduction scheme can 
be applied constructively. Regarding the 
poorest debtors, which were the focal point of 
the Toronto initiative, I recently authorized 
U.S. agencies to begin a process that will 
provide substantial debt relief to a number of 
Sub-Saharan African countries beginning 
October 1, 1989. In particular, we will waive 
repayment of Development Assistance and Economic 
Support Fund loans for these countries. 

I believe that we have made great progress over 
the past year in dealing with the international 
debt problem. These efforts will continue. At 
the same time, it is vitally important that 
debtor countries do as much as possible to help 
themselves · by adopting and implementing sound 
economic policies that will encourage market 
forces, attract necessary funds for investment 
from both domestic and foreign sources, and 
establish the basis for economic growth and 
development. 

8 9 0829 



2 

I appreciate knowing your views on these 
critical issues. 

Sincerely, -----
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The Honorable John Langmore, M.P. 
Chairman, Parliamentarians Global 
Action for Disarmament, Development 
and World Reform 

211 East 43rd Street 
Suite 1604 
New York, New York 10017 
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THE WHITE HOUSE 

WASHINGTON 

Kennebunkport 

August 28, 1989 

Dear Ms. Herfkens: 

Thank you for sending me the communique on Third 
World debt issued by Parliamentarians Global 
Action. I agree with you that the 1988 Toronto 
Summit debt initiative and Treasury Secretary 
Brady's debt reduction proposals have made a 
significant contribution to easing the debt 
burden of developing countries. 

As you may know, the U.S. proposals on debt and 
debt service reduction have won widespread 
support among major creditor countries and the 
backing of the management of the IMF and World 
Bank. The recent agreement between the Mexican 
government and commercial banks is a concrete 
example of how such a debt reduction scheme can 
be applied constructively. Regarding the 
poorest debtors, which were the focal point of 
the Toronto initiative, I recently authorized 
U.S. agencies to begin a process that will 
provide substantial debt relief to a number of 
Sub-Saharan African countries beginning 
October 1, 1989. In particular, we will waive 
repayment of Development Assistance and Economic 
Support Fund loans for these countries. 

I believe that we have made great progress over 
the past year in dealing with the international 
debt problem. These efforts will continue. At 
the same time, it is vitally important that 
debtor countries do as much as possible to help 
themselves by adopting and implementing sound 
economic policies that will encourage market 
forces, attract necessary funds for investment 
from both domestic and foreign sources, and 
establish the basis for economic growth and 
development. 
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I appreciate knowing your views on these 
critical issues. 

Sincerely, 
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The Honorable Eveline Herfkens, M.P. 
Convenor, Parliamentarians Global 
Action for Disarmament, Development 
and World Reform 

211 East 43rd Street 
Suite 1604 
New York, New York 10017 


