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FUSE Widens the Gap 
William Baun Promoted to Associate Director of Research; and 

Alexander Ellwanger Joins Research Team as an Analyst  
 

March 4, 2021, Needham, MA – FUSE Research Network’s team of analysts is vital to the unrivaled 
partnerships created with its clients. This announcement of two recent staffing changes further distances FUSE 
from the generic reporting firms and the over-priced “tell you what you already know” shops. Will Baun, who 
possesses superior analytical capabilities and a willingness to go above and beyond, has been promoted to 
Associate Director of Research. Also, Alex Ellwanger has joined FUSE as an Analyst, marking its latest proactive 
effort to stay ahead of the curve in response to the ever-growing reliance on FUSE for customized decision 
support. Both Baun and Ellwanger are based in FUSE’s Boston-area office. 
 
“Since Will joined FUSE as a Research Analyst in February 2018, he has consistently proven to be a research 
rock star who will run through walls for our clients, so this is a well-deserved promotion,” said Neil Bathon, 
Managing Partner at FUSE Research Network. “The investments made in our business stem from an intense 
desire to exceed the value delivered to our clients. Alex displays intellectual curiosity that perfectly aligns with 
our reputation for exceptional service. Creating the best business intelligence platform depends on the quality 
of our network and our research. The entire FUSE staff is fully engaged in the company’s mission to deliver the 
highest impact for our clients, and we welcome Alex to the team.”  
 
Ellwanger joins FUSE from CVS Health, where he was responsible for corporate financial planning analysis 
including budgeting and reporting processes for the retail/pharmacy segment. Prior to CVS Health, he held 
various positions within financial services, including Merrill Lynch and Brown Brothers Harriman. In addition to 
providing on-demand client support, Ellwanger will contribute to a number of FUSE’s specialized qualitative 
research offerings. “Joining FUSE is an exciting step in my career,” said Ellwanger. “Being part of a leading-
industry team whose commitment to delivering tangible results to their clients is a professional challenge I 
look forward to further developing.” 
 
Rick Ledbury, Director at FUSE Research Network, commented, “Our commitment to scouting talented 
individuals is driven by our goal to help our clients make informed business decisions that surpass those of any 
other research provider. I anticipate a significant contribution from Alex, as I have been quickly impressed by 
his technical skills and work ethic. Will’s promotion is a direct result of his client-first mentality and the deep 
industry knowledge he has gleaned from our seasoned staff as well as his relentless drive.” 
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“Working with the FUSE team over the past three years has been extremely rewarding,” noted Baun. “I’ve 
learned first-hand from my colleagues how to provide excellence in customized solutions that precisely meet 
our clients’ needs.” 
 
About FUSE Research Network LLC 
FUSE was launched in 2008 with the view that research and consulting support for asset managers has failed 
to evolve with the changing needs of the client. The future competitive environment will demand that clients 
make important business decisions within shorter and shorter time frames. 
 
In order to support clients in this setting, FUSE provides a dynamic research platform that covers our clients’ 
current and future decision areas (strategic and tactical). Our goal is to become an invaluable business partner 
through the delivery of highly informed and forward-looking recommendations that are among the critical 
inputs our clients need to optimize results. 
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